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Independent Auditor’s Report
To the Members of IOTA Mtech Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of IOTA Mtech Limited, (“the
Company™), which comprise the Balance Sheet as at 31 March 2016, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Secction
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a truc and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates thar arc
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from marerial
misstatement, whether due to fraud or error.
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Auditor's Responsibility

3.

(¥}

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to frand or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company's preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate 1n the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estmates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approproate to
provide a basis for our audit opinion on the financial statements.

Opinion

B.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
prnciples generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its profit and its cash flows for the year ended on that date.

Other matter

9.

The finanecial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 15 May 2015, exp:csscd an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
per the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

10.

11.

Chartarsd Accountans

As required by the Companies (Auditor’s Report) Order, 2016 (“the Ozder™) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we réport that;

a.  we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of

account,

P
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in our opinion, the aforesaid financial statements comply with the Accountng
Standards specified under Secton 133 of the Ace, read with Rule 7 of the Companies
(Accounts) Rules, 2014 {as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors 1s
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal fnancial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our reporr
dated 30 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reposting;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
1o us:

1 the Company does not have any pending lingations which would impact its
financial position;

ii. the Company did not have any long-term contracts including derivatives
contract for which there were any material foresceable losscs; and

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

M) odla. hoolole s Lo uf

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N /N500013

-_——'_'_..

per Anamitra Das

Partner

Membership No.: 062191

Place: Kolkata
Date: 30 May 2016
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Annexure A to the Independent Auditor’s Report of even date to the members of I0TA
Mtech Limited, on the financial statements for the year ended 31 March 2016

Bascd on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the informaton and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

(5

(a)

(1)

(1)

)

(vif) (2)

(x)

(x1)

(i)

Chartered Accountans

The Company does not have any fixed assets. Accordingly, the provisions of clause
3{)(a) and 3(i}(k) of the Order are not applicable.

The management has conducted physical verification of inventory at reasonable intervals
durng the year and no matenal discrepancies between physical inventory and book
tecords were notced on physical verification.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Aect. Accordingly, the provisions of clauses 3(i)(a), 3(ui)(b) and
3(ui)(c) of the Order are not applicable.

In our opinion, the Company had complied with the provisions of section 185 and 186
of the Act in respect of loans, investments, guarantees and security.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies ([Acceptance of Deposits) Rules, 2014 (as amended),
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

Tao the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s goods and services. Accordingly, the provisions of clause 3(vi} of the
Order are not applicable.

The Company is regular in deposmng undisputed statatory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorites. Further, no undisputed amount payable in respect thereof were
ourstanding at the year-end for a period of more than six months from the date they
become payable,

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorites on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding dunng the

year, Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or oo the company by its officers or employees has been
noticed or reported during the penod covered by our audit.

No managerial remuneration has paid/provided during the penod covered by our audit.
Accordingly, clause 3(xi} of the Order is not applicable,

In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xif) of the
Order is not applicable.

s
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Annexure A to the Independent Auditors’ Report of even date to the members of IOTA
Mtech Limited, on the financial statements for the year ended 31 March 2016

(xiii}y In our opindon all transactions with the related parties are in comphance with secuons
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements ete., as required by the applicable accounting standards.

(xiv) During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertble debentures.

{x¥)  The Company has not entered into any non-cash transactions with directors or persons
connected with them.

(xvi) The Cotmpany is not required to be registered under section 43-1A of the Reserve Bank
of India Act, 1934,

Mol drpvalain s Tlo L

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registmtic:-n No.: 001076/ N30001 3

per Anamitra Das
Partner
Membership No.: 062191

Place: Kolkata
Date: 30 May 2016
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Annexure B to the Independent Auditor's Report of even date to the members of
IOTA Mrech Limited, on the financial statements for the vear ended 31 March 2016

Independent Auditor's report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (*the Act™)

1. In conjunction with our audit of the financial statements of [OTA Mrtech Limited (“the Company™) as of
and for the year ended 31 March 2016, we have audited the internal financial controls over financial
reporting (“IFCoFR") of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Finaneial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“TICAT"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
tequired under the Act.

Auditors’ Responsibility

3, Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, 1ssued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Naote
issued by the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectivencss of internal control based on the assessed nsk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or erroc

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance thar
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a matenial effect on the financial statements.

ia

Chartersd Accountants
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Annexure B o the Independent Auditot’s Report of even date to the members of
IOFTA Miech Limited, on the financial statements for the vear ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent bimitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all materal respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectvely
as at 31 March 2016, based on the internal control over financial reporting eriteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

M) eddan dvolioc 1o LR
For Walker Chindiok & Co LLP
Chartered Accountants

Firm’s Registration No.: 001076M/N500013

UL

per Anamitra Das R
Partner
Membership No.; 062191

Place: Kolkata
Date: 30 May 2016

Chartarnd Sccauntarts



TOTA Mtech Limited

Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

1. Background

IOTA Mtech Limited (“the Company”™) is 2 public limited company domiciled in India and registered under the
provisions of the Companies Act, 1956. The company is a subsidiary of Kiran Vyapar Limited and is engaged in
the business of trading in commodities and investments.

2. Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepted
accounting principles in India ("Indian GAAP") and comply in all material respects with the mandatory Accounting
Standards (“AS™) prescribed under Section 133 of the Companies Act, 2013 (“the Act™) read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act, pronouncements
of the Institute of Chartered Accountants of India (“lCAI"). The financial statements have been prepared onan
accrual basis. The accounting policies applied by the Company are consistent with those used in the prior period.

All assets and liabilites have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in Schedule III to the Act. Based on the nature of the work, the Company has ascertained
its operating cycle as up to twelve months for the purpose of current and non-current classification of assets and
liabilities.

3. Significant accounting policies

{a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and habilities and disclosures relating to
contingent assets and liabilities as at the date of the financial statements and reported amounts of income and
expenses during the period. Examples of such estimates include provisions for doubtful loans and advances,

income taxes, classification of assets and liabilities into current and non-current and the useful lives of fixed
assets,

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in
the current and future periods.

(b) Investments
Investments that are readily realizable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as long-term investments. Current investments are carried at
lower of cost and fair value determined on an individual investment basis. Long-term investments are carried

at cost. Provision for diminution in value is made to recognize a decline other than temporary in the value of
the long-term investments,

(c) Inventories
Inventories of traded goods are carried at lower of cost and fair value.

(d) Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.
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Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

* Revenue from sale of products is recognized in the accounts on passing of title to the goods. Sales are
exclusive of sales taxes and trade discounts, where applicable.

* Interest income on loans/deposits/investments is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable.

* Profit/Loss on sale of investments is recognized on sale/redemption of respective investments.

e Share of profit/loss from investments in partnership firms/limited liability partnerships (LLP) are
recognized on accrual basis on the basis of profit sharing percentage held in the respective firm/LLP.

¢ Dividend income is recognized when the Company’s right to receive dividend is established.

(e) Employee retirement benefits.

(O

The employees of the Company are eligible for gratuity and compensated absences, Liability for gratuity is
recognized for eligible employees in accordance with The Payment of Gratuity Act, 1972, for every completed
year of service with the Company. Liability for compensated absences is recognized in accordance with the
leave policy of the Company for the accumulated leave balance based on last drawn salary.

Leases

Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases, Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

(g) Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (“IT Act”). The Company
accounts for tax credit in respect of Minimum Alternate Tax (“MAT") in situations where the MAT payable
is higher than tax payable under normal provisions of the IT Act and where there is 2 reasonable certainty of
adjusting such credit in future years. The credit so availed is adjusted in future years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
for the period and reversal of timing differences of earlier periods. Deferred tax is measured based on the tax
rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets are
recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is a
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Unrecognized deferred tax assets of eatlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are reviewed
at each balance sheet date.
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Summary of significant accounting policies and other information
(All amounts in X, unless specified otherwise)

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

(h) Provisions, Contingent liabilities and Contingent Assets

a A provision is recognized when there is a present obligation as a result of a past event and it is probable
that an outflow of resources will be required to settle the obligation and in respect of which reliable
estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the
current best estimate. If it is no longer probable that an outflow of resources would be required to
settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation but probably will not require an outflow of resources. When there is a possible obligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made.

c. Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset

and related income are recognized in the period in which the change occurs.

(1) Transactions in foreign currency

(@

Foreign currency transactions are recorded in the reporting currency, by applyin g to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the transaction.
Foreign currency monetary items are reported using the year-end rates. Non-monetary items which are carried
in teems of historical cost denominated in foreign currency are reported using the exchange rate at the date of
the transaction.

Exchange differences arising on the settlement of monetary items or on reporting monetary items of Company
at rates different from those at which they were initially recorded during the year, or reported in previous
financial statements, are recognized as income or as expenses in the year in which they arise.

Borrowing costs

Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing. Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled.

(k) Cash and cash equivalents

(U]

Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

Earnings per equity share

Basic earnings per equity share are calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the purposes
of diluted earnings per equity share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.




[ota Mtech Limited
Balance sheet as at 31 March 2016
(All amounts in ¥, unless specified otherwise)
As at As at
MNotes 3 March 2016 31st March 2015

Equiry and liabilities
Shareholders' funds

Share eapiral 4 500,000 300,000

Reserves and surplus 5 034,647 537 627,775,283
935,147 537 628,275,283

Mon-current liabilities

Long-term borrowings [ O, 000,000 1,275, 500,000

Long-term provisions 7T 95,032 44,470
004,005,002 1,275,544,470

Current liabilities

Other current liabilites B 332,433 32.99%)

332483 32,990

Total 1,339,575,052 1,903,852,743

Assets

Mon-current assets

MNon-current investments 9 045,170,000 1,316,250,000

Deferred tax assets (net) 10 30,738 15,115

Leng-term loans and advances 1 146,980 T00,000
946,347,718 1,316,965,115

Current asgets

Current investments 12 B92.975228 586,183,588

Trade teceivables 13 - 100

Cash and cash equivalents 14 252,106 605,117

Oither current assets 15 - 823
B93,227,334 586,887,628

Total 1,839,575,052 1,903,852,743

Notes 1 - 26 form an integral part of these financial statements,

This is the Balance Sheet referred to in our report of even date.,

/&U%M%aw“?

For Walker Chandiok & Co LLP For and on behalf of the board of direcrors
Chartered Accountants Iota Mtech Limited
" (Z’,’

r—
per Anamitra Tas : Yogesh Bangur Maha®Bir Prasad Bhabra
Partner Director Direcrar
Kolkata Kolkata
30 May 2016 30 May 2016
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Iota Mtech Limited

Statement of profit and loss for the year ended 31 Maceh 2016

(Al amounes in ¥, unless specified otherwise)

Revenue

Revenue from operations
Other income

Total revenue

Expenses

Purchase of traded goods
Employee benefits expense
Other expenses

Tuotal expenses

Profit before tax
Tax expense
Current tax
Defered tax
Provision for tax for earlier year

Profit for the year

Eamnings per equity share of T10 cach (EPS)

Motes 1 - 26 form an intcgra] partof these financial statements.

Year ended Year ended
Motes 31 March 2016 31 March 2015
16 348, 745611 464, 482203
17 777,465 1,550,757
349,523,076 466,033,050
i8 34,046,920 47923010
19 1,454 335 1,166,025
20 5,388,196 4,492 5360
41,389,501 53,581,595
308,133,575 412,451,455
12W.Wﬂ =
(15,624) (15,115}
76,945 6,498
1,261,321 8,417)
306,872,254 412,360,072
2 6,137.45 8,249.20

This is the statement of profit and loss referred to in our report of even date.

allnt (fodotn xlows

For Walker Chandiok & Co LLP
Chartered Accountants

Al e —

per Anamitra Das b
Partner

Kolkata
30 May 2016

For and on behalf of the board of direcrors
Iota Miech Limited

> hbi’?l-fgﬁﬂ/
agesh Bangur Mahabir Frasad Bhabra
Direetor Director
Kolkaea

30 May 2016



Iota Meech Limited
Cash flow statement for the year ended 31 March 2016
(All amounts in ¥, unless otheradse stared)

For the year ended For the year ended
31 March 2016 31 March 2015
Cash flow from ocperating activities
Profit before tax 308,133,575 412,451 455
Adjustment for:
Liabilities written back B (3,154
Share of profit from LLP (306,785,045 (412,693,965)
Profic on sale of investments (256,591) -
Diividend income (16,814 {1,228 868)
Operating prafit/(loss) before working capital changes 1,075,121 (1,474,572)
Movements in working capital
Diecrease in trade receivables 100 214,172
Diecrease, (increase) in other current assets B821 (8,823
Increase in long term provisions 50,562 44470
Increase {decrease] in trade payables 299 493 {5,579
Cash from operating activities 1,434,009 (1,2340,732)
Income tax paid//(refunded] 723,924 {473 406
Met cash from/ (used in) operating activities (&) 710,175 {1,704,138)
Cash flow from Investing activities
Purchase of investments (40,800,000 (179,500,000
Sale of investments 41,066,814 179,728,863
{Investment) Withdrawal from LLP investments {net} 370,060,000 TOB, 730,000
Share of profit from LLP - 34,614,015
Net cash from investing activities (B) 370,346,814 743,592,883
Cash flow from financing activities
Proceeds from long term borrowings 184,500,000 -
Repayment of long term borrowings (556,000,000 (749 000 (80
¢ Met cash used in financing activities (C) (371,500,000) (749, 000,000y
Met decrease in cash & cash equivalents (A+B+C) (443,011) (7.111,255)
Cash and cash equivalents as at beginning of the year 695,117 7,806,372
Cash and cash equivalents as at end of the year 252,106 695,117
This is the cash flow staement referred 10 in or report of even date.
lle. Mool & louf |
For Walker Chandiok & Co LLP For and on behalf of the directors
red A nts 1 tech Limited
f‘*"- ‘21‘: PRp P
.-_._,_,—l—'—_'_'_ ‘_.__..--""-’—"—r'
per Anamitra Das =k Yogesh Bangur Mahabir Prasad Bhabra
Partner Dhrector Director
Kolkara Kalkata
30 May 2016 30 May 2016
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Lota Miech Limited
Mates to the financial staternents for the year ended 31 March 2016
[All amounts In ¥, unless specified otherwise)

a)

As at As at
31 Marech 2016 M Masch 2015
Mumber Armount Mumber Amount
4 Share ¢apital
Authorlzed shate capital
Equity shares of ¥ 10 each 30,000 500,000 30,000 500,000
500,000 500, 0040
Issued, subscribed and fully paid up
Eguiry shares of T 10 each 30,000 500,000 50,000 500,000
500,000 SO0, D04
Reconciliation of share capiral Mumber Amount Mumbes Amount
Balance az the beginning of the year 50,0 500,000 50,000 500,00
Balance at the end of the year 50,000 500,000 50,000 500,000

k)

L=

—

Terms and rights antached to-equity shares

The Company has only one class of equity shares having a par value of 210 per share. Each sharcholder of equiry share is entitled to one vore per share,
The Company declarcs and pays dividends in Indian Rupees. The dividend, i any, proposed by the Board of Direcors is subject to the approval of the
shareholders in the ensuing Annual General Mecting, In the event of liquidation of the Company, the holders of the equity shares will be endded w
feceve Temaining assets of the company, after distribution of all preferential amounts. The distribution will be in proporton 1o the number of equiry

shares hield by the shareholders.
Shareholding pattern As ar As a1
Shareholders holding more than 5% of the shares M March 2016 31 Mazch 2015
Number Ya Mumber E
Equity shares of T10 each
[iran Vyapar Limited {wath its nominess) - Holding Company SL000 100%% 000 100
20,000 100% 50,000 100%%
As at As at
3 March 2016 3 March 2015
Reserves and surplus
Surplus in the statement of profic and loss
Balance at the beginning of the year 627,775,283 215,315,211
Add : Transferred from statement of profic and loss 306,872,354 412 460,072
934,647,537 627,775,233
Long-term botrowings
Loan froem Holding Company {interest fre) T4, 0000, 000 1,275,500,000
S04, (0,000 1,275 500,000
Long-term provisions
Provisions for leave encashment 22917 18,028
Provisions for grandey 72,115 26,442
95,032 44,470
Orther carrent liabilivics
Liabilities for expenses 205,003 28,090
Advance from customers 44,980 =
Statutory dues 82,490 4000
332,483 32,590




Iota Mtech Limited

MNotes to the financial statements for the year ended 31 March 2016
{All amounts in ¥, unless specified otherwise)

9 Non-current investments (non-trade, unquoted)

Investment in Limited Liability Partnership (LLP) - capital contribution
Tota Mrech Power LLP
Sidhidata Power LLP

10 Deferred tax assets (net)

Timing differences on employes benefits

11 Long term loans and advances
{Ulnsecured convidered pood, aelezr atbenwive stated)

Advance tax (net of provisions)

12 Current investments (non-trade, unguoted)

Investment in Mutual Funds
32,665 (31 March 2015: Nil) units of ¥ 10 cach of HDFC Floating Rate Income
Fund - Short Term Plan (Growth)

il (31 March 2015: 99,197) units of ¥ 10 each of HDFC Floating Rate Income
Fund - Shart Term Plan (Dividend)

Investment in Limited Liability Partnership (LLP) - share of profit
Tota Meech Fower LLP
Sidhidata Power LLP

Aggregate Amount of Unquoted Investments

13 Trade receivables
{Unsecured convidered good, uniess atherwive chated)

Othet debes

14 Cash and cash equivalents

Cash in hand
Balarices with banks
-in current accounts

15 Other current agsets

Prepaid expenses

As at As at
31 Mazch 2016 31 March 2015
917,550,000 1,271,250, 040
28,620,000 45,000, 00
946,170,000 1,316,250,000
30,738 15115
30,738 15,115
146,980 700,000
146,980 700,000

1,006,591 -

- 1,000,000
1,006,591 1,000,000
839,150,500 539,531,715
52818137 45,651,873
801,968,637 585,183,588
B92,975,228 536,183,588
100
- 100
25,441 43,204
226,645 651,913
252,106 695,117
- B,B23

8,823




Iota Mtech Limited

MNotes to the financial statements for the year ended 31 March 2016

{All amounts in ¥, unless specified otherwise)

16

5

12

21

Revenue from operations

Sale of traded poods

Share of profit from LLP
lota Mrtech Power LLF
Sidhidata Power LLP

Other income

Dividend income on current investments
Interest on income tax refund

Orther interest income

Warehouse charges for traded goods
Profit on sale of current investments
Liabilities written back

Purchase of traded goods

Maize
Sarees

Emplayee benefits expense

Salaries, wages and bonus

Staff welfare expenses

Other expenses

Rent
Rates and taxes
Brokerage and commission
Procurement charges
Professional charges
Unloading charges
Travelling and conveyance
Packing charges
General expenses
it ;
Strmtory audit
Tax audit

Earning per share

MNet profit after tax for the year
Weighted average number of equity shares
Basic and diluted earnings per share

Year ended Year ended

31 March 2016 31 March 2015
41,960,562 51,788,328
299618,783 382,108,753
7,166,264 30,585,212
348,745,611 464,482,293
16,614 1,228 868
34,265 13,182
191,581 120,028
278214 183,483

256,591 .
i 3,194
777,465 1,550,757
34,046,920 21,037,035
. 26,885975
34,046,920 47,923,010
1,445,562 1,144,466
§.B23 21,559
1,454,385 1,166,025
2986461 3,700,000
12,130 4 450
1,468,620 38,973
389,837 239 184
150,263 42,557
425,785 AM,774
251,442 123,976

33,500 -
15,583 11,174
131,675 22472

22,900 :
5,888,196 4,492 560
306,872,254 412460072
30,000 30,004
6,137.45 B,240.20



Tota Mrech Limited
Notes to the financial staterments for the year ended 31 March 2016
{All amounts in T, unless specified otherwise)

22 Segment Reporting

Slno Particulars

Segment Revenue
(a)lnvestment

(b Trading

(c)Un allocated
Total revenue

Segment Result

Profit before interest and tax

(a)lnvestment
{b)Trading

{c)Un allocared
Profit before tax

Tax expense
Profit after tax

Segment Asscts
{2} Investment
(b)Teading
{c}Un allocated
Total

Segment Liabilities
(a)Investment

() Teading

() Un allocated
Total

(This ppare bas been left blank intentiomally)

Year ended
31 March 2016

Year ended
M Mazrch 2015

306,785,049 412,693,965
42,430,357 52,093,841
307,670 1,245,244
349,523,076 466,033,050
306,785,049 412,693,965
3,079,234 (117,100)
{1,730,708) {125 410)
308,133,575 412,451,455
1,261,321 {8,61T)
306,872,254 412,460,072
1,838,138,637 1,901,433,588
1,436,414 2,419,155
1,839,575,052 1,903,852,743
904,000,000 1,275,500,000
427,515 77,460
904,427,515 1,275,577,460




Iota Mrech Limited
Notes to the financial statements for the year ended 31 March 2016
(Al amounts in ¥, unless specified otherwise)

23 Relared party disclosures

a) Names of related parties and description of relationship

k)

c)

Relationship MName

Holding company Kiran Vyapar Limited

Enterprises over which parent company has significant Navjyoti Commodity Management Services Limited

inflaence or coneral

Enterprises over which key managerial personnel M B Commercials Co Limited

(IKMP) /relative of KMP have significant influence or IOTA Mtech Power LLP

control

Transactions with related parties

Mature of Transactions Year ended Year ended
31 Macch 2016 31 March 2015

Loan taken

[Kiran Vyapar Limited 184,500,000 -

Loan repaid

Kiran Vyapar Limited 556,000,000 749,000,000

et capital contibution (withdrawal) from LLP

lota Mtech Power LLP (353,700,000 (614,250, 000)

Sidhidata Power LLP (16,380,0000 (04, 500, 0007

Bentpaid

M B Commercials Company Limired 3,790 S

Remt

Mavjyoti Commodity Management Sesvices Limited 2,982,671 3,700,000

B .

Mavjyoti Commodity Management $ervices Limited 1,468,620

me

Navjyot Commaodity Mmug_ﬁnl:nt Services Limited 389,837 239,184

Balances with related parties at year end

Particulars As at As at
31 March 2016 31 March 2015

Kiran Vyapar Limired 904,000,000 1,275,500,000

Investment in LLP

lata Mrech Power LLP 917,530,000 1,271 250,000

Sidhidata Power LLP 28,620,000 45,000,000




Iota Miech Limited

Notes to the financial statements for the year ended 31 March 2016

(Al amounts in T, unless specified otherwise)

24 ) There are no feported Micro, Small and Medium Enterprises s defined in

Develapment Act, 2006 to whom the company owes 10F amounts,

b) Dhsclosures in respect of CSR cxpenses undes section 135 of the Companies Act, 2013 and rules thereon

(a) Groes amount to be spent dunng the year
{b) Amount spent during the year on:

iy Constraction/scquisition of any asset

(i} On purposes ather than (1) above

25 Details of Investment in LLP

Name of Partners

10TA Migch Power LLP
10T A Mrech Limited
Sidhidata Tradecomm Limited
Shei Lakshmi Mreas Bangue

Sidhi L
10TA Mtech Limited
Sidhidara Tradecomm Limited
Shet Lakshmi Mrwas Bangur

26 Previous year's amount have been regrouped/ reassanged to confirm to the classi

neccssany.

Year ended Year ended

31 March 2016 31 March 2015
4,148,340 1,440,947
Share of Prafit (%) Capital balance 31 March 2016
0% 917,550,000
0% 91,755,000
1% 10,195,000
%% 28 620,000
0% 286,200,000
1% 3,180,000

"This is the summary of significant accounting policies and other explanatory information referred in our report of even date,

‘ae Walker Chandiok & Co LLP
Charteeed Accountants

ALee

pez Anamitea Das -
Partner

Kolkata
30 hay 2016

For and on behalf of the directors

lota Mtech Limited
@'/_‘P““ bl

£y
Yogesh Bangur Mahabir Prasad Bhabhra
Dizector Director
Kolkata

30 May 2016

the Micro, Small and Mediom Enterpriscs

fication of the current yeae, wherever considered
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Walker Chandiok & Co LLP
(Foemarly Walker, Chandiok & Col
10 C Hungerford Street

5th Flaor, Kotkata 700017

India

T +91 33 4050 8000

Independent Auditor’s Report
To the Members of Anantay Greenview Private Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Anantay Greenview Prvate
Limited, (“the Company"), which compnse the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting polictes and other explanatory information,

Management's Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the mattess stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statemeats, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounung
prnciples generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
{as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irreguladties; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from mareral
misstatement, whether due to fraud or error.

Chartered Accountants Waker Crardiok & Co LLP & egitead willy imibeg Habiity
" with idendficabion numBar ARC-2065 and its regatansd
(Ofices n Bengakry, Crandigech, Chensal, Gurgaon. Hyderabad, Kobuta, Mumbsi, New Dell, Moda and Pune office at L4 Cosnaught Crcts, New Dehi, 110001, india
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z Auditor’s Responsibility

3,

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design andit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

B.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its loss and its cash flows for the year ended on that date.

Other matter

9.

The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 15 May 2015, expressed an

unqualified opinion on those financial statements. The balances as at 31 March 2015 as
per the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

10,

11.

Chartered Accountants

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the financial statements dealt with by this report aze 10 agreement with the books of
account;
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in our opinion, the aforesaid financial statements comply with the Accountng
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a dicector in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year énded on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmeodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
Lo us:

7 the Company does not have any pending litipations which wouold impact its
financial position;

ii. the Company did not have any long-term contracts including derivatves
contract for which there were any material foreseeable losses; and

iii, there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Wolbor (uasdiok. btoiUd
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registgation No.: 00107618/ N500013

Membersliip No.: 060568

Place: Kolkata
Drate: 27 May 2016

Chartared Accountanpts
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Annexure A to the Independent Auditor’s Report of even date to the members of Anantay
Greenview Private Limited, on the financial statements for the year ended 31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

(i

)

)

(vii)

(i)

(ix)

(a)

(b)

(©)

(a)

(b)

The Company has maintained proper records showing full paruculars, including
quantitative details and situation of fixed assets.

The Company has a repular program of physical verification of its fived assets under
which fixed assets are verified in 2 phased manner over a penod of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such venfication.

The title deeds of all the immovable properties (which are included under the head ‘fixed
assets’) are held in the name of the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3(i) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Secton 189 of the Act Accordingly, the provisions of clauses 3(ui)(a), 3(ii)(b) and
3{iii){c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Osder are not
applicable.

The Company is regular in depositng undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, with the
approprate authorities. Further, no undisputed amount pzyable in respect thercof were
outstanding at the year-end for a period of more than six months from the date they
become payable.

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the

provisions of clause 3(viil) of the Order are not applicable.
The Company did not raise moneys by way of initial public offer or further public offer

(including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Ozder are not applicable.

/
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Annexure A to the Independent Auditors® Report of even date to the members of Anantay

Greenview Private Limited, on the financial statements for the year ended 31 March 2016

x)

(xi)

()

((eaat)

{xiv)

{xv)

{xvi)

No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit,

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable,

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii} of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, whete applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or prvate
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

Wolkay (rasdiot ) tortld
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.; 001076 /500013
§

Membership No.: 060568

Place: Kolkata
Date: 27 May 2016

Chartersd Accourants
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Amnexure B to the Independent Auditor’s Report of even date to the members of Anantay
Greenview Private Limited, on the financial statements for the vear ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the financial statements of Anantay Greenview Private Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the internal financial controls
over financial reporting (“IFCoFR”) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Iaternal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company's policies, the
safeguarding of its assers, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the tmely preparation of reliable financial information, as
required under the Act,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be presceibed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of [FCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectuveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail accurately and fairly reflect the
transactions and dispositions of the assets of the company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

v

Chartored Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of Anantay
Greenview Private Limited, on the financial statements for the vear ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reportng and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial teporting criteria established by the

Company cansidering the essential components of internal contrel stated in the Guidance Note issued by
the ICAL

Vthor (andor. L Los WU

For Walker Chandiok & Co LLP
Chartered Accountants
Firm'’s Regisgration No.: 001076 /N500013

Place: Kolkata
Date: 27 May 2016

Chartered Accountams



Anantay Greenview Private Limited
Balance sheet as at 31 March 2016
(Al amounts in 2, unless specified otherwise)

Equity and liahilities
Sharcholders' funds

As at
MNotes 31 Muarch 2016

Asoat

31t March 2015

share capital 2065, 00,000 266,000,000
Heserves and surples 3 {20,67,545) (17,73,108)
24512 455 248 36,895
Mon-current liabilities
Orther long reem babilities ] 5 40,030,000
40,00, 000
Current liabilities
Cicher current liabilites 7 100,735,890 32,506
100,75,590 52000
Tatal 346,08,345 288,779,501
Assets
MNon-current assers
Freed assets
Tangible nssots 8 31833214 2TL07.073
Lang teem loans and advances ] 485,513 485,513
323,18,727 275,92 386
Current assers
Cureent investments 10 21 ,41:664
Cash and cash equivalents 11 1,47.954 12.74,663
Ehoet-term loans and advances 12 12,550
2289618 12.87.115
Total 346,08,345 2B68,79,801
Notes 1- 21 form an integral part of these financial statements,
Thas s the Balanee Sheet referred 1o in our report of cven dare.
(ithor S diot. A to- et
For Walker Chandiok & Co LLP Forand on behalf of the board of diceesors
Anantay Greenview Private Limited =4

Kalkam
27 May 216

Lumiar tx Mallawod]

AL

Sumit Kumar Mallawar Ashwini Kumar Singh

[hrector [Mroctor

Kulﬁam
27 May 2016



Anantay Greenview Private Limited
Statement of profit and loss for the year ended 31 March 2016
(Al amounts in ¥, unless specified otherwise)

Year ended Year ended
MNotes 31 March 2016 31 March 2015

Revenue
Revenue from operations -
Cither Income 13 41,760
Total revenue 41,760
Expenses
Finanee costs 14 . 233,580
Other expenscs 15 3,36,200 831,543
Total expenses 3,36,200 10,65,132
Lass before tax {2,94,4407 {10,65,132)
Tax expense

Current tay R

Dreferred rax
Laoss for the year (2,94,44) (10,65,132)
Earnings per equity share of £10) each (EFS) 16

Baste (29.44) {106.51)

Diluted (29:44) {106.513

Notes 1 - 21 form an integral part of these financial statements.

This is the staternent of profit and loss referred to in our repart of even date

w&&‘l Wk VN VE]

For Walker Chandiok & Co LLP

For and on behalf of the board of dirccenes:

Chartered A

Anantay Greenview Private Limited

—A=

Ashwini Kumar Singh

Lomt't o Mallgogt
Sumit Kumar Mallawat

Direceor [Director

KEolkata Kolkaza
27 May 2016 27 May 206



Anantay Greenview Private Limited
Cash flow statement for the year ended 31 March 2016
A amouges in T, unless otherwise stated)

A, Cash flow from operating activities
Laoss before tax
Adjustment for :
Profit on sale of investments
Fananee cost
Operating loss before working capital changes

Movements in working capital

Peerease/ (increasc) in short-term loans and advances
Deerease in short-teem borrowings

Inerease / (decreasc) in non-cuceent lahilites

Increase in current Labifites

Cash from/ (used) in operating activities

Incoeme tax paid

Met cash from operating activities

B. Cash flow lrom investing activities

Purchaze of fixed agsers
Purchase of investmenes
Sale of myvestmonts

MNet cash used in investing activities

C. Cash flow from financing activities

Finance cost

Net increase /{decrease ) in cash and cash equivalents
Cash and cash equivalents as at beginning of the year
Cash and cash equivalents as at.cad of the year

(&)

(B)

(C)
{A+B+C)

For the year ended
31 March 2016

For the year ended
31 March 2015

{2,94,440) (1065,132;
(41,664) -
- 253,589
{3,36,104) (8,31,543)
12550 (403063
- (11000
(40,090,000 L0000
100,22.984 47814
56,599,430 2712304
56,99,430 27,12,304
(47,26,141) 294,70

£35,00,000)

14,000,000
{68,26,141) (12,94,700)
(2.33.589)
- (2,331,539
(11,26,711) 11,584,014
12,774,665 M5l
147,954 12,74,665

“Ihis is the cash flow statement referred to in or report of even date,

(hardak b Lol

For Walker Chandiok & Co LLP
Chayprered Acco

Partnee

Kalkara
27 May 2014

For and on behalf of the board of dircetors
Anantay Greenview Private Limited

_Lum}"r lts- Matlawaal

Sumit Kumar Mallawar

Birector

Kolkata

27 May 2014

—Azn,

Ashwin Kumar Singh

[ieccur
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Anantay Greenview Private Limited

Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

1

Background

Anantay Greenview Private Limited (“the Company”) 15 a private limited company domiciled in India and
tegistered under the provisions of the Companies Act, 1956. The company is a subsidiary of Kiran Vyapar
Limited and is engaged in the business of rental services.

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepted
accounting principles in India ("ladian GAAP") and comply in all materal respects with the maadatory
Accounting Standards (“AS™) prescribed under Section 133 of the Companies Aer, 2013 (the Aet™ read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Acr,
pronouncements of the Institute of Chartered Accountants of India ("ICAI”). The financial statements have
been prepared on an accrual basis. The accounting policies applied by the Company are consistent with those

used in the prior period,

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule III to the Act. Based on the nature of the work, the Company his
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities:

Significant accounting policies

(a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating 1o
conungent assets and liabilities as at the date of the financial statements and reported amounts of income
and expenses dunng the period. Examples of such estimates include provisions for doubtful loans and
advances, income takes, classification of assets and liabilities into current and non-current and the useful
lives of fixed assers.

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting eswmates is recognized prospectvely in
the current and future periods.

(b) Tangible Fixed assets
Tangible Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any. The cost of
an asset comprises its purchase price and any cost directly attributable for brnging the asset to uts working
condition and location for its intended use. Subsequent expenditures, if any, related to an item of fixed assers

are added to its book value only if they increase the furure benefits from existing asset beyond its previoush
assessed standard of performance,

(c) Depreciation
Diepreciation on tanghble assets is provided on written down value method over the useful Lves of assers

prescribed under Schedule I1 of the Act, In respeet of additions, depreciation 1s provided on pro-rata basis from
the date of acquisition/installation.

A8



Anantay Greenview Private Limited

Summary of significant accounting policies and other information
{All amounts in ¥, unless specified otherwise)

(d)

(e)

()

(g)

(h)

Impairment of assets

The Company assesses at cach balance sheet date whether there is any indication that an asset mayv he
mmpaired. If any such indication exists, the Company estimates the recoverable amount of the asset, [f such
recoverable amount of the asset or the recoverable amount of the cash generating unit 1o which the asser
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. I at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists then the
recoverable amount is reassessed and the asser is reflected at the recoverable amount subject to 2 maximum
of depreciated historical cost,

Investments

Investments that are readily realizable and intended to be held for not more than a year are classificd s
current investments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments
ace carried at cost. Provision for diminution in value is made to recognize a decline other than temporary in
the value of the long-term investments.

Revenue recognition
Revenue 1s recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured,

* Profit/Loss on sale of investments is recognized on sale/redemption of respective investments.
* Dividend income is recognized when the Company’s right to receive dividend is established

* Revenue from rental services 1s recognized on accrual basis at the tme when services are rendered 1% per
terms of respective agreement.

Leases

Leases of assets under which significant risks and rewards of awnership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

"Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorites in accordance with the Income-tax Aet, 1961 (“IT Act™). The Company
accounts for tax credit in respect of Minimum Alternate Tax (“MAT™) in situations where the MAT payable
15 higher than tax payable under normal provisions of the IT Act and where there is a reasonable certainty of
adjusting such credit in future years. The credit so availed is adjusted in furure years when the tax under
normal provisions 1s higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of timing differences between taxable income and Aceounting
income for the period and reversal of tming differences of eatlicr periods.

Deferred tax is measured based on the rax rates and the tax laws enacted or substantvely enacted ar the

balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be realized

M



Anantay Greenview Private Limited

Summary of significant accounting policies and other information
{Allamounts 1n ¥, unless specified otherwise)

(i)

(i)

(k)

In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred rax
assets are recognized only if there is a virtual certainty supported by convineing evidence that they can be
realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future raxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assers are
reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
teasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virmally certain, as the case may be, that sufficient future taxable income
will be available.

Provisions, Contingent liabilities and Contingent Assets

& A provision 15 recognized when there is a present obligation as a result of a past event and i 15
probable that an outflow of resources will be required to settle the obligation and in respect of which
reliable estimate ean be made. Provisions are reviewed at each balance sheet date and adjusted to
reflect the current best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed.

b. A disclosure for a contngent liability s made when there is a possible obligation or a present
obligation but probably will not require an outflow of resources. When there is 2 possible obligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made.

c.  Contngent assets are not recognized in the financial statements. However, conungent assets are.
assessed continually and if it is virmally certain that an inflow of economic benefits will arise, the asset
and related income are recognized in the period in which the change occurs.

Transactions in foreign currency

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currenc
amount the exchange rate between the reporting currency and foreign currency at the date of ihe
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary ilems
which are carred in tenms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on feporting tmonetary items of
Company at rates different from those at which they were initially recarded duning the year, or reported
previous financial statements, are recognized as income or as expenses in the year in which they arise,

Borrowing costs

Interest on borrowing is recognized on a time proportion basis taking into account the amount ousstanduy
and the rate applicable on the borrowing, Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortzed borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing 1s prepaid /cancelled.



Anantay Greenview Private Limited

Summary of significant accounting policies and other information
(Al amounts in ¥, unless specified otherwisc)

(I} Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquad
investments at the time of purchase with a remaining marurity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

(m)Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year attnbutable 1o equity
sharcholders by the weighted average number of equity shares outstanding during the vear, For the
purposes of diluted earnings per equity share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares cutstanding during the period are adjusted for the
effects of all dilutive potential equity shares.




Anantay Greenview Private Limited
MNotes to the financial sttements for the year ended 31 March 2016
{All amounm in 2, unkss speaified othcraase)

Ax at As
31 March 2016 31 March 2015
Number Amotint Number Amount
4 Share capital
Authorized share eapital
Equity shares of 10 each 10,068,000 AR, 00, 16K b3, 110 T
Preference shares of 3 100 cach 4,00 000 A000H1H, 000 ERERTET AEEA LT
5001,00,000 T 500,00,000
Issued, subscribed and fully paid up
Fyuity shases of B 1) cach 1,000 11001 £ Tifiin LR
Man-Cumulauve Paricipating Compulsarily
Converthle Prefesonee shares of ¥ 100 each 265,000 265.000,0000 2 A5 (K R ET
266,00,000 266,00,000
—_————— R —————————
8} Reconciliation of share capital Mumber Amount Mumber Ak
Equity Shares
Balance ar the bemnning of the year 10,000 1,0 £ 10,000 1L ANLENK]
Balance at the end of the year 10,000 1,60,000 10,000 1,00,000
Preference Shares
Balance ar the biyanning of the year 2,65 (KK} 365,00 N0 2450 JESAN N
Balance at the end of the year 265,000 265,00,000 2,65,000 265,00,000
b} Terms and rights arrached

Equity Shares

The Company has only one dass of squity shares having a par value of 210 per share and confer similar right 28 1 dividend and votng In the ovene of lguidstegn of
the Company, the holders of the equity shares will be enutied to recerve remaining assets of the eompany, afier distobuton of all prefeeental ameounts, Lhe diserbie
will be in proportion 1o the number of equity shases held by the sharshalders,

Preference Shares

The Company has only one class of Non-cumubative partcpating compelsoely converible preference shares having a face value of 2100 pershare | pecforeme
shares carnies & prefecential right o recoive 1 dividend of 5% in case of payment of dividend 10 equity shaseholdess and shall srand mesease w the rate of dividood pasd
to2 ety share holders subject to o masximum of 12% The preference shares shall be campulsocly converrible at par after a period of 20 years from the date of sl
being 17 July 2013 or ¢aslice on such dite 1s may be fivad by the Bourd of Direcrors,

The preference shares shall have, on winding up, a preferential rght o the repayment af capital paid up these on in prefesence to the equity share, Bur shall not bive o
sech fight to participate in the surplus, i remaining, after payment of entise capital.

) Shareholding pattern

As ar As at
Sharcholders holding more than 3% of the shares 31 March 2016 31 March 2015
MNumber L Number gy
Equiry shares of 710 cach
Mr, Shreeyash Hangur S0 FF 5,101 Bl
M. Yogesh Banpur R By 5.410H) S0
10,000 100% E0, 0 100%
Preference shares of 2100 each
Foiran Vyapas Limited {Halding Compury) 265,000 100 36500 pine
2,65,000 100% 2,65,000 Loi* .

(This ppace dir beew futentionatly it iink)



Anantay Greenview Private Limited
Naotes to the financial statements for the year ended 31 March 2016
(Al armounts in ¥, unless specified otherwase)

5 MReserves and surplus

Surplus in the statement of profit and loss
Halanee at the beginning of the year

Add ; Teansferred from starement of profit and loss
Halance at the end of the year

6 Oither long term liabilities
Subordinate hybrid facility (Refer note 20)

7 Other current liabilitics

Liabilivies for expenses
Subordinate hvbnd facility (Refer note 20)
Starutory dues

(This pace bar bean inteniianally leff blank)

As at
31zt March 2016

As at
Ilst March 2013

(17,73,103%) 7 s

{2,94,440) {10,65,132;

(20,67,545) {17,73,103)

(20,67,545) (17,73,105)

= -I.-IIIII_:u,III

. 40,110,000

70750 a2

100,00,000

5,140 il

100,775,890 52,9046
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Anantay Greenview Private Limited
Muotes to the financial statements for the year ended 31 March 2016
(Al amounts in 3, unless specified otherwise)

9 Long term loans and advances
{Uniecured considered gaod, wilers othersite steted)

Security deposits

10 Current investments
Investment in Mutual Fund (Mon-trade, Unguoted)

85,613 (31 March 2015: Nil) units of ¥ 10 each of HDFC Floating Rare Income Fund Short Term
Plan (Growth)

Aggrepate amount of unquoted investments

11 Cash and cash equivalents
Cash on hand

Balances with banks
- in current acoounts

12 Short term loans and advances
(Unsecsered consrolered good, wndess stherusse siated)

Prepaid expenses

(This prace has been intemisonally &ft blank)

As at
31 March 2016

As at
31 March 2015

4,85.513 4,852,313
4,853,513 4,838,513
21,471,664
21,41,664 &
91,641 86,334
56,313 11,8833
1,947,934 1274665
1,47,954 12,74,665
12,330
= 12,55
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Anantay Greenview Private Limited
" Notes to the financial statements for the vear ended 31 March 2016
(All amounts in 2, unless specified otherwise)

Year ended Year ended
31 March 2016 31 March 2015
13 Other income
Profit on sale of investment 41,664
Liability no longer required written back a6 &
41,760 -
14 Finance costs
Interest expenses - 2.33,580
. 2,33,589
15 Other expenses
Bent 6,874 3,244
Rates and taxes 6,251) 6,230
Travelling and conveyance 21,830 35,030
Prnting & Stanonery 775 (134
Professional fees 16,473 4,933
Security expenses 2.18.756 1.25,844
General expenses 3,442 40,734
Filing fees 10,273 13,800
Consultancy services . 3,0 L B0
Auditor's remuneration - statutoty audit 51,523 LG,H54
_ 3,36,200 8,31,543
16 Earning per share
Nert loss after tax for the year (2,949,440 0,653,137
Weighted average number of equity shares 10,000 LD
Basic Earnings per share (29.44) (Ha.Aa1)
Weighted average number of potential equity shares on account of Preference 26,50,000 32,00,000
Shares
Weighted average number of shares outstanding for diluted EPS () 20,60,000 32 10, 01H)
Diluted Earnings per share (29.44) (106:31)

(*) ant-dilutive since decreasing loss per share from ordinary activities

17 There are no reported Micro, Small and Medium Enterprises a5 defined in the Micro, Small and Medium Enterprises

Development Act, 2006 to whom the company owes any amounts.

18 As per requiremnent of Accounting Standard (AS) 17, 'Segment Reporting', no disclosures are required to be made

since the Company's activities consists of 2 single segment of leasing actvines.
] 2 E

o



Anantay Greenview Prosaie Limded
Metes 1o the financial watements for 1he year emded 31 March 2016
(Al gmonnies in ¥, enless epecified otherase)

19 Retsied party disclosires

a) MNanics of relased paries and des ripien wl relaticnsbhip

Relmionship Maeme
|Iuh!ing Lo ey Kisis 'l.-'rspu Lainsdred
Enneepeses over whick paseis company hassspsufean influence o conesal Placid Limdred

Navirob Commodity Managmnmi Sorvices |Lamitd
lellow subsidiary Sheee Krishna Agency Limanz]

Fstempoees oves whath key mamiprral remaning] (KM reames of KMP hawe M B Commercials Co Limard
<ignificant infreesce or conzal

b) Transactoay wih relaced panics

Maisize of trans sctian Year ended Year ended
31 March 2006 31 March 2015

Lo taken

Zhree Knshne Agency Lamined = JERIEERD

Lo vepaid

Shree Krishna Agency Limited - MLTHLARK

Levtepest paid

Sty Knshna Ageney Lamited - 2%

et gad

M 1§ Commerciads Co Lenized 6ATY 3,20

Security cxpenses E

Navpyon Cemesodity Masngement SonesosLamiiod 218,750 1,23, M4

Subordinated brbod Boliy avaled

Macid Limired £l W1 000 RIEALIX L]

¢ Balances with related parties ar year =nd

Paruculars As ar s ar
31 March 2016 3 March 2015

Viar cod garabiles

Mavrot Comemedity Mansgement Sonoces Limited 18,000 LiR T

1Haeud Lamabed LI L R AL )

20 Subordimate bybrid facility
Ihe company bom recemvesd an amoumn of | B00HLMHK 25 subondnate bybed feldin ("Beding™) whesein the provides nay alicr the oxpiy of 13

rnniths by giving & minimum of 3 das sotms 0 sdvanes

1) weileeen the facley at any time eicher in pae o i Gl o pas, of

i) =eok for convesson g equiry share of e ampany at 3 valor of oguiry share as per the lis audned sccoants s on the daze af e st nd
the agreement.
o parties map alsooopr for saal by v = 8 premamm o fair valoe a3 munally sgresd i wricng berween both the parmies,

A Provious year's amount have bees sl resminped v coaform o the clssBoation of the currens pear, shemverconsalered neeessary

Tt is rhie summary of sgnificans scoountng poleies wnd others coplanstory wilommation sefeered i ous sepont of oen daic

[ ptlar Cssedior Lo tLf

Fer Walker Chandick & Co Foe snd a6 behalf of the board of dipccriss
Anantay Greenview Privare Limated

lomis s gt —AZ

Sumit Kumar Mallawat  Ashwin: Kemar Singh
Daecice Dhsecivr

Kolian LA
7 Mar Xib 2T May Mg
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Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
[Formerty Walker, Chandiok & Ceol
10 C Hungerford Street

5th Floor, Kolkata 700017

India

T +91 33 4050 8000

Independent Auditor’s Report
To the Members of Satyawatche Greeneries Private Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Satyawatche Greeneries
Private Limited, (“the Company™), which comprise the Balance Sheet as at 31 March 2016,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 20113 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accountng
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This tesponsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irregularities; selecton and
application of appropriate accounting policies; making judgments and esumates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from matenal

misstatement, whether due to fraud ot etror,

Chartered Accourdants Waker Chandick & Ca LLF i& regislersd with Gmied fobdds
with ientihicabon numbser BAC-2085 &odd ils regaberid
Offices m Bergabury, Chandigarn, Chenna, Gurgaon, Hydersbad, Kokata, Mumoe, hew Dehy, Hoida ard Pune cifice at L-41 Connaught Cirtas, Mew Deli, 110001, kdia
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Auditor's Responsibility

5

Our responsibility is to express an opinion on these financial statements based on our
audit,

We have taken into account the provisions of the Act, the accounting and auditing
standards and marters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obrain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those tisk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that ate appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estumates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statemnents.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

R

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
prnciples generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its profit and its cash flows for the year ended on that date.

Other matter

9,

The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 15 May 2015, expressed an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
pet the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by

the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

11. As required by Section 143(3) of the Act, we report that:

Chartered Accountants

a. we have sought and obrained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our andit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of

account;
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in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auvditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

.. the Company does not have any pending litigations which would impact its
financial position;

i, the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses; and

i, there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

[oddor CLowdlor. Ltrsitp
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No.: (01076N /300013

Place: Kolkata
Date: 27 May 2016

Chartered Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of
Satyawatche Greeneries Private Limited, on the financial statements for the year ended
31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

(1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assers.

(b) The Company has a regular program of physical verification of its fixed assets under
which fixed assets are verified in a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

(c) The title deeds of all the immowvable properties (which are included under the head ‘fixed
assets’) are held in the name of the Company.

(ii) The management has conducted physical verification of inventory at reasonable intervals
during the year and no matedal discrepancies between physical inventory and book
records were noticed on physical verification.

(it} The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(iif)(a), 3(iif)(b) and
3(iif) (c) of the Order are not applicable.

() In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable.

) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(v To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi} of the Order are not
applicable.

(vii)(a) The Company is regular in depositing undisputed staturory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of custams, duty
of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payzble in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable.

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authonties on account of any dispute,

(vii)  The Company has not defaulted in repayment of loans or borrowings to any bank during

the year. There are no loans or borrowings payable to financial instirutions or
government and no dues payable to debenture-haolders.

V
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Walker Chandiok & Co LLP

Annexure A to the Independent Auditors’ Report of even date to the members of
Satyawatche Greeneries Private Limited, on the financial statements for the year ended
31 March 2016

(ix)

{x)

(xiv)

(xv)

(xvi)

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding duning the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xif) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures,

In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act.

The Company is not required to be registered under section 45-TA of the Reserve Bank
of India Act, 1934,

Wodbtar Clowgliok Ltns UP
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N /N500013

Membership No.: 060568

Place: Kolkara
Date: 27 May 2016
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Annexure B to the Independent Auditors Report of even date to the members of Sarvawatche
Greeneries Private Limited, on the financial statements for the vear ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the financial statements of Satyawatche Greeneries Private Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the internal financial controls
over financial reporting (“IFCoFR”) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effecuvely for ensuring the
orderly and efficient conduct of the Company's business, including adherence 1o Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accumacy and
completeness of the accounting records, and the tmely preparation of reliable financial information, as
requited under the Act,

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed 10 be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
tequirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the finaneial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obrained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting prnciples. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permut preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a matenal effect on the financial statements.

Y
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Annexure B to the Independent Auditor’s Report of even date to the members of Satvawatche
Greeneries Private Limited, on the financial statements for the year ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Becapse of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management overnde of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

Clondiok ) Lol
For Walker Chandiok & Co LLP
Chartered Accountants

Firm’s Registration No.: 001076N/N500013

Place: Kolkata
Date: 27 May 2016

Charterad Accowntanis



Satvawatche Greeneries Private Limited
Balance sheet as at 31 March 2016
{All ameounts in 2, unless specified otherwise)

As at As at
Notes 31 March 2016 31 March 2015
Equity and liahilities
Sharcholders' funds
Share eapital 4 26,100,000 26,100,000
Reserves and surplus 5 1,749 569 1,339,798
27,849,569 27,439,798
Mon Current liabilities
Long-term provisions 6 36,920
= 36,920
Current liabilities
Ehort-term borrowings 7 21,025,957 .
Orther cuseent Labilites B 556,526 60,006
21,582,383 60,006
Total 49,432,052 27,536,724
Assers
Non-current assets
Fixed assets
Tangible assers 9 7,593,518 7.540,718
Capital Waork in Progress - 0,000
7,593,518 7,570,718
Long-term loans and advances 10 110,240 200,000
7,703,758 7,590,718
Current assets
Cutrent investments 11 996,039 1,533,156
Imventones 12 25 948 827 -
Cash and bank balasees 13 9212724 18,375,521
Short term loans and advances 14 1,569,366 -
Other cuseent assets 15 438 T3
41,728,294 19,946,006
Tortal 49,432,052 27,536,724
Motes 1 - 24 form an integral part of these faancial statements,
Thiz is the Balance Sheet referred 1o in our eeport of even date,
ot Chouclipr L to s
For Walker Chandiok & Co LLP For and on behalf of the board of directors
Satyawatche Greeneries Private Limited
"o \
sumi b malipet
Sumit Kumar Mallawar Rapv Kaicker
Director Dhrecror
Kolkara Kolkata

27 May 2016

27 May 2016




Satyawatche Greeneries Private Limited

Statement of profit and loss for the year ended 31 March 2016

(All amounts in 2, unless specified otherwise)

Revenue
Orther income

Toral revenue

Expenses

Purchase of traded goods (cotton bales)
Changes in inventorics of stock-in-trade
Finanee costs

Oither expenses

Total expenses

Profit before tax
Tax expense

Cuzrent tax
Tax for earlier years

Profit for the year

Earnings per equity share of 10 each (EPS)
Basic
Dilured

Notes 1 - 24 form an integral part of these financial statements.

Year ended Year ended
MNotes 31 March 2016 31 March 2015
16 1,500,446 1,501,287
1,500,446 1,591,287
29,948 827 -
17 (29,948,827 £
18 16,8064 z
19 869,611 223,664
886,475 225,664
613,971 1,365,623
203,000 35,000
(B00) -
204,200 385,000
409,771 980,623
20
40.98 98.06
016 (.38

This is the statement of profit and loss referred to in our report of even dare,

otlar Ohpmdlien bto WS

For Walker Chandiok & Co LLP
Chartered Accountants

|

per Vikearfi Dh a
Partner

Kolkata
27 May 2016

For and on behalf of the board of directors
Satyawatche Greeneries Private Limited

Lomt tv Matiaadt

Sumit Kumar Mallawat

Director

Kolkata
27 May 2016

\

o

Rajiv Kaicker
Director



Satyawatche Greeneries Private Limited
Cash flow statement for the year ended 31 March 2016
[All smounts in T, unless otherwise stated)

A, Cash flow from operating activities
Profit before tax
Adpstment for
Dividend income
Interest income on fixed deposies
Liahilities written back
Interest expenses
Operating loss before working capital changes

Movements in working capital

Increase in long-term loans and advances

Diecrease/ (increase) in short-term loans and advances
Decrease in short term borrowings

Incredse in mventones

(Increase} / decrease in other cusrent assets

Increase in current liabilices

Cash used in operating activities

Income tax paid

Met cash used in operating activities

B. Cash flow from investing activities
Purchase of fixed assets (including capital work in progress)
Sale of investments
lnvestment in fixed deposits
Redemption of fixed deposits
Interest income on fixed deposits
Met cash from investing activities

C. Cash flow from financing activities
Proceeds from short term borrowings
Repayment of short term borrowings
Interest pad
Net cash from financing activities

MNet increase /(decrease ) in cash and cash cquivalents
Cash and cash equivalents as ar beginning of the year
Cash and cash equivalents as at end of the year

Cash and bank balances as per Note 13
Less: Orcher bank balances
Cash and cash equivalents considered for cash flow

A

(B)

(c)

(A+B+C)

For the year ended For the year ended
31 March 2016 31 March 2015
613,97 1,365,623
(63,783) (110,391)
(1,436,567) {1,480,810%
(96} =
16,864 -
(869,611) {225,578)
(1,808) 20,000
(1,569,366) 152,200
. (15,633)
{29,948,827) -
36,8 (16,987
485,333 37,047
(31,867,388) (88,051}
{329,552} (348,080}
(32,196,940) {436,131
{22,800) (61,727
600,000 300,000
(37,580,000) (34,960,000)
55,300,000 33,650,000
1,436,567 1,480,810
19,823,767 409,083
33,525,957 «
(12,500,000)
(5,581)
21,020,376 =
8,647,203 {27,048)
565,521 592,560
9,212,724 565,521
9212724 18,375,521
- 17,810,000
9,212,724 565,521

This is the cash flow statement referred to in or report of even date.

Wellaae (Landiok btatd

For Walker Chandiok & Co LLP
Chartered Accountants

Partner

Foolkata
27 May 2016

Kolkata
27 May 2016

For and on behalf of the directors
Satyawarche Greeneries Private Limited

2R
\,
Rajiv Kaicker
Dhrector

_Lumﬁ v Matlassd

Sumit Kumar Mallawat
Dhirector




Batyawatche Greeneries Private Limited

Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

Background

Satyawatche Greeneries Private Limited (“the Company™) is a private limited company domiciled in India and
registered under the provisions of the Companies Act, 1956. The company is a subsidiary of Kiran Vyapar
Limited and is engaped in the business of trading in commodities and rental services,

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepted
accounting principles in India ("Indian GAAP") and comply in all material respects with the mandatory
Accounting Standards (“AS”) prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
pronouncements of the Institute of Chartered Accountants of India (“ICAI"). The financial statements have
been prepared on an acerual basis. The accounting policies applied by the Company are consistent with those
used in the pror period.

All assets and liabilites have been classified as current or non-current as per the Company’s normal operating
cycle and other crtera set out in Schedule I1I to the Act. Based on the nature of the work, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities,

Significant accounting policies

{a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
contingent assets and liabilities as at the date of the financial statements and reported amounts of income
and expenses during the period. Examples of such estimates include provisions for doubtful loans and
advances, income taxes, classification of assets and liabilities into current and non-current and the useful
lives of fixed assets.

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Aay revision to accounting estimates is recognized prospectively in
the current and future periods.

(b) Tangible Fixed assets
Tangible Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any. The cost of
an asset comprises its purchase price and any cost directly attributable for bringing the asset to its working
condition and location for its intended use. Subsequent expenditures, if any, related to an item of fixed assets
are added to its book value oaly if they increase the future benefits from existing asset beyond its previously
assessed standard of performance.

() Depreciation
Depreciation on tangible assets is provided on written down value method over the useful lives of assets

prescribed under Schedule 11 of the Act. In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/installation.




Satyawatche Greeneries Private Limited

Summary of significant accounting policies and other information
(All amounts in %, unless specified otherwise)

(d) Impairment of assets

(e)

(®

The Company assesses at each balance sheet date whether there is any mdication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generatung unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss, If ar the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists then the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciated historical cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than temporary in
the value of the long-term investments,

Inventories
Inventories of traded goods are carried at lower of cost and fair value,

(g) Revenue recognition

Revenue 15 recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

* Revenue from sale of products is recognized in the accounts on passing of title to the goods. Sales are
exclusive of sales taxes and trade discounts, where applicable.

* Interest income on loans/deposits/investments is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable.

*  Profit/Loss on sale of investments is recognized on sale/redemption of respective investments.
* Dividend income is recognized when the Company’s right to receive dividend is established,

*  Revenue from rental services is recogmized on accrual basis at the time when services are rendered as per
terms of tespective agreement.

(h) Leases

(i)

Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss an a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (“IT Act”). The Company
accounts for tax credit in respect of Minimum Alternate Tax ("MAT") in situations where the MAT payable



Satyawatche Greeneries Private Limited

Summary of significant accounting policies and other information
(All amounts in %, unless specified otherwise)

15 higher than tax payable under normal provisions of the IT Act and where there is a reasonable certainty of
adjusting such credit in future years. The credit so availed is adjusted in future years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the period and reversal of timing differences of earlier periods. Deferred tax is measured based
on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date, Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is a
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Unrecognized deferred tax assets of eatlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are
reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient furure taxable income will he
available against which deferred tax asset can be realized. Any such write-down 1s reversed to the extent that
it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available.

(i) Provisions, Contingent liabilities and Contingent Assets

a A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation and in respect of
which reliable estimate can be made. Provisions are reviewed at each balance sheet date and
adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources
would be required to settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation but probably will not require an outflow of resources, When there is a possible obligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made.

c Contingent assets are not recognized in the financial staternents. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognized in the period in which the change occurs.

(k) Transactions in foreign currency
Foreign currency transactions are recorded in the reportng currency, by applying to the foreign currency
amount the exchange rate between the repornng currency and foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. MNon-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange differences adsing on the settlement of monetary items or on reporting monetary items of
Company at rates different from those atr which they were initially recorded during the year, or reported In
previous financial statements, are recognized as income or as expenses in the year in which they anise.



Satyawatche Greeneries Private Limited

Summary of significant accounting policies and other information
(All amounts in %, unless specified otherwise)

(I} Borrowing costs
Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing. Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled.

(m) Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a temaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

(n) Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the year. For the
purposes of diluted earnings per equity share, the net profit or loss for the year ateributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.




Satyawatche Greeneries Private Limited
Motes to the financial statements for the year ended 31 March 2018
(Al amounts in ¥, unless specified otherwise)

As at As at
31 March 2016 31 March 2015
Number Amaount MNumt A
4 Share capital
Authorized share capital
Equity shares of 210 each 100,000 1 800,050 100,00 1,000, [0
Preference Shares of 100 each 200,003 20,000,000 240,000 20,000,000
30,000,000 30,000,000
Issued, subscribed and fully paid up
Equaty shares of ¥ 10 each 10,000 100,000 10,000 100,000
Mon Cemulative Participating Compulscnly Convenible Preference
Shares of ¥ 100 each 260,000 26,000, 00} 20,000 24
26,100,000 26,100,000
) Reconciliation of share capital Mumber Amount Mumber Amount
Equity Shares
Balance at the beginning of the year 10,000 100,000 10,000 100K
Balance at the end of the year 10,000 100,000 10,000 100,000
Preference Shares
Balance ar the beginting of the yeas 260,000 24,000,000 260,000 26,000,000
Balance at the end of the year 260,000 26,000,000 260,000 26,001, 000

b} Terms and rights astached

Equity Shares

The Company hat caly one class of equity shares having a par value of ® 10 per shase and conler similar right as to dividend and voting, In the event of Liquidation of the
Company, the holders of the eguaty shares will be entitled to receive remaning assete of the company, after distebution of all preferential amounts, The distnbution will be ig
Poporton to the number of equity shages held by the sharcholders.

Prefercnce Shares

The company has issued only one elass of Moo -cumulasive Panticipating Compulsorily Convenible Prefetence shaces af face value of ¥ 100 per ahare. The preference share
carry & prefereatial ight 10 receive dividend of 8% in case of payments of dividend to equity share haldees and shall gtand increased to the sate of dividend pad ta equiry shass
holder subject to a maximum of 12%. The Preferential shaces shal be compulsorily eonverible at par within 20 years from the date of allotment being 19 September 2013 ne
earlier on such date & may be fived by the Board of Disectoss, aftes giving not less than one month prios notce.

The Preference shares shall have, 0 winding up, 3 preferenial right m the tepayment of capiral paid up there on in preference 1 the equaty shiare, bus shall nat have any such
right 1o participate in the susphes, if remaining, after payment of entise cagatal.

€ Shareholding pamern As ar As at
Shareholders holding more than 3% of the shares 31 March 2016 3 March 2015
MNumber Ya MNumber B
Equity shares of T10 each
Mr. Shreeyash Bangue 5,000 G 5,000 5%
M. Yeogesh Rangur 5,00 1ty 5.0 Si¥e
10,000 100% 10,000 [
Preference shares of T100 each
Kimn Vyapar Limited (Holding Company) 260,006 10025 260,000 100%%
z 260,000 10085 260,000 HM%
As ar As at
35t March 315t March
16 015

3 Reserves and surplus

Surplus in the statement of profit and loss

Balance ar the beginning of the year 1,334,798 35175
Add : Transferred from statement of profit and loss 439,71 080,623
Babance at the end of the year 1,749 569 1,339,798
= .
",
W)
"HM.



Satyawatche Greeneries Private Limited
Notes 1o the financial statements for the year ended 31 March 2016
(All amounts in 2, unless specified otherwise)

Asat As at
Mst March 31st March
2016 2015
6 Long term provisions
Provision for tax (net of advance tax) - 36,920
36,920
7 Short-term borrowings
Secured
From a bank (%) 21,025,957 -
21,025,957 -

(*) Secured by way of hypothecation of cotton bales (held as inventory). The loan catries interest rate of 10,25% p.a.

8  Other current liabilities

ata tutory dues 27,868 G40

Interest accrued & due on bomowings 11,283 -

Liability for expenses 517,375 59 366
556,526 60,006

This spave has been tntentionally left blank
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Satyawatche Greeneries Private Limited
Notes to the financial statements for the year ended 31 March 2016
(Al amounts in ¥, unless specified otherwise)

10

n

13

14

Long term Ioans and advances
{wtsrcmed comsicered good, wmfpss otherugse Hated)

Security deposits
Advance tax (net of provisions)

Current investments

Investment in Mutual Fund {Non-trade, Unguoted)

98,894 (31 March 2015: 152,085) units of 2 10 each of HDFC Floating Rare

Income Fund - Shoet Term Plan (Dividend)

Inventories
rerlwed at fomer of cost or met reativable salie)

Stock-in-trade (cotton bales)

Cash and bank balances

Cash and cash cquivalents
Cash on hand

Balances with banks

- 1N eurrent accounts

Other bank balances
Deposits with maturity for more than 3 months but less than 12 months

Short term loans and advances
{wniecwred considered Boed, mrlerr otberce fated)

Input eax receivable
Prepaid expenses

Other current assets

Intetest acerued on fixed deposits

As ar As at
31 March 2016 31 March 2015

21,808 20,000
88,432 =

110,240 20,000

996,939 1,533,156

996,030 1,533,156
29,948,827 2
29,948,827 -

17,6883 22,70

9,194 841 542 820

9212724 565,521

: 17,810,000

- 17,810,000

9,212,724 18,375,521
1,510,482 -
58,884 .
1,569,365 -

438 37,329

438 37329




Satyawatche Greeneries Private Limited
MNotes to the financial statements for the vear ended 31 March 2016
(All amounts in 2, unless specified otherwise)

16 Other income

Interest income on deposits

Other interest income

Diividend income on corrent investments
Liabilities written back

17 Change in inventories of stock-in-trade

laventonies at the beginning of the year
Inventories at the end of the year

18 Finance costs

Interest expenses

19 Other expenses

Rent and electricity

Rates and taxes

Bank charges

Legal and professional expenses
Secueity charges

Filing fees

General expenses

Auditor's remuneration - statatory audit
Reimbursement of expenses

20 Earning per share

Met profit after tax for the year
Weighted average number of equity shares
Basic Farnings per share

Weighted average number of potential equity shases on account of Preference
Shares

Weighted averape number of shares outstanding for diluted EPS
Diluted Earnings per share

21 There are o seported Micro, Small and Medium Enterprises as defined in the

Development Act, 2006 to whom the COmpany owes any amounts,

Year ended Year ended

31 March 2015 31 March 2015
1,436,567 1,480,810
- B
63,783 110,33

06 -
1,500,446 1,591,287

20,048,827 -

(29,948,827)

16,864 -

16,864 -
14,374 1.744
6,550 6,250
45 601 45,114
216,975 5933
218,756 125,844
13,873 17,400
33832 525
51,325 16,854

268,125 n
B69,611 225,664
409,771 080,623
10,000 10,000
40.93 08.06
2,600,000 2,600,000
2,610,000 2.610,000
016 (33

Micro, Small and Medium Enterprises

22 As per requisement of Accounting Standard (AS) 17, “Begment Reporting', no disclosures are required to be made
since the Company's activities consists of 2 single segment of trading in commodiries,

A



Satyawatche Greeneries Private Lizied
Motes 10 the financial statements fa the year ended 31 March 2018
{All amounts in T, unless specified ctheowise]

23 Relared party disclosuses

a) Names of related parties ardalescription of relationship

Helationship MName
Halding company Kiran Vyagar Limited
Enterprises over whuch parzat company has significant influssce oc contral Placid Limited

MNavjyoti Cormmadity Management Services Limiced
Maharsa Sheee Umaid Mills Lirmiesd

Enterprises over which key munsgerial pewsonnel (KMP)/relxtive ol KMP have M B Commersials Co Lim:ted
significant influsnce or contd

Fellow gubsidiary Shree Boshna Agency Limited

b} Transactions with related parties

.| Mature of Transactions

Year ended
31 March 2016

Year ended
31 March 2015

Eent paid

M B Commerciils Co Limited 6874 5244
Shree Knshna Agency Limited 7500 2500
Emfeasonal charpes
Naviyot: Commadity Managemmr Services Limited 200,000
Laoan taken
Placsd Lamited 12,500,000
Lain cepaig
Placid Limited 12,500,040
[ntemst paid
Placid Limited 5,564
Flaced Limized 140,625
Kiran Vyapar Limited 127,500
Maharaja Shree Umaid Mills Lireied 60,543
[Becucty charges
Maviyot Commodity Mﬂﬂ!ﬁ#ﬁ!ﬂ Services Limited 218,756 125,844
€} Balances with related partics 11 year end
Particulars As at Asap
31 March 2046 31 March 2015
Shree Keithna Agency Limited - 2500
Mavipot Commadity Managemert Services Limited 198,000 5306
Kiran Vyapar Limited 127,504 =
Placsd Limited 140,625 -

24 Previos pear's amount hmh:-z,p;mupcd.-’rmﬂngad ta confirm to the chesification of the evrrant year, whesever consideed neceasary,

This 15 the surmmary of significant aceoning pabicies and other explamatoey information refeesed in our seport of even date,

kAt g

For Walker Chandick & Co LLP

Kolkara
27 May 2016

For and on bekalf of the directore
Satyawuatche Greeneries Pri Lirm:ed

Lymis 4 tratigio” \ 7

Sumit Kumar Mallavar Rajiv Kaicker
Dhrecioe Ditrecroe

Kalkata
27 May 2016
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: -’Walker Chandiok & Co LLP

Independent Auditor’s Report
To the Members of Sarvadeva Greenpark Private Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Sarva

Walker Chandiok & Co LLP
{Farmarty Walker, Chandiok & Ca}
10 C Hungerford Street

5th Floor, Kolkzta 700017

India

T +91 33 4050 8000

deva Greenpark Private

Limited, (“the Company”), which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accouating policies and other explanatory information.

Management’s Responsibili ty for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stared in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This tesponsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that ase
reasonable and prudent; and design, implementation and maintenance of adequate
nternal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and

misstatement, whether due to fraud or error.

Charterad Accountants

Cffcas in Bengalry, Changigark, Chemal, Gurgaon, Hyterased, Kokaca, Martsl, New Defi Nowda ana Pune

are free from material

Witker Chandicn & Co LLP & regstered with imited iasiiy
with identsfication mambar AAC-2085 ard it5 regesbered )
offce at L4 Connaught Circos, New Do, 110001 ndia
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Auditor’s Responsibility

Chartered Accountams

LY

Our responsibility is to express an opinion on these financial statements based on our
audit,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obuin reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropmate to
provide a basis for our audit opinion on the financial statements.

Opinion

&

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformiry with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its profit and its cash flows for the year ended on that date.

Other matter

9

The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 15 May 2015, expressed an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
pet the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requitements

10.

1t

#As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that
a. we have sought and obtamned all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. the financial statements dealt with by this report are in agreement with the books of

account;



Walker Chandiok & CoLLP

i

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 3 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
o us;

i.  the Company does not have any pending litigations which would impact its
financial position;

ii. the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses; and

ii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Compaay,

Uond ok L o UF

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Regis

ton No.:(UI!JIﬂT(rNﬁ‘CEGDGH

Membership No.: 060568

Place: Kolkata
Date: 27 May 2016

Charterod Accoustants
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Annexure A to the Independent Auditor’s Report of even date to the members of
Sarvadeva Greenpark Private Limited. on the financial statements for the year ended
31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

() (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular program of physical verfication of its fixed assets under
which fixed assets are verified in a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (which are included under the head “fixed
assets’) are held in the name of the Company.

(i) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

{1i1) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act Accordingly, the provisions of clauses 3t} (a), I(u)(b) and
3(iif)(c) of the Order are not applicable.

(iv) In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable.

{v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended).
Accordingly, the provisions of clause 3(v) of the Oxsder are not applicable.

(i) To the best of our knowledge and belief, the Cenrral Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

(vil) (a) The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable.

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

(viii)  The Company has no loass or borrowings payable to a financial institution or a bank ar
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

(ix) The Company did not raise moneys by way of initial public offer or further public offer

(including debt instruments) and did not have any term loans outstanding dudng the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

v

Chartered Accountamts
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Annexure A to the Independent Auditors’ Report of even date to the members of
Sarvadeva Greenpark Private Limited, on the financial statements for the year ended
31 March 2016

(x)

(3ci)

(ot

(xi

(xiv)

(xv)

(aevi)

Mo fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xi) of the Order are not applicable.

In cur opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements ctc., as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act.

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934,

Wobkey lrowclion. bbortte

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076 /N500013

per Vi
Parin

m nania

Memhership No.: 060568

Place: Kolkata
Date: 27 May 2016

Charterod A¢countants



Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Sarvadeva
Greenpark Private Limited, on the financial statements for the year ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the financial statements of Sarvadeva Greenpark Prvate Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the internal financial conteols
over financial reporting (“IFCoFR”) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
consideting the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Mate") issued by the Instnute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the aceuwracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
requited under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidanee Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated cffectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the I[FCoFR
and their operating effectiveness. Our audit of IFCoFR included obraining an understanding of IFCoFR,
assessing the sk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Fnancial
statements, whether due to fraud or error.

We believe that the audit evidence we have obrained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the relability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorsations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

v/

Chartered Accountaets
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Annexure B to the Independent Auditor’s Report of even date to the members of Sarvadeva
Gteenpark Private Limited, on the financial statements for the vear ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls aver
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

Woker (adlon. ¢ Lo.Lf

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 0010765 /N500013

Place: Kolkata
Date: 27 May 2016

Charternd Accountarnts



" Sarvadeva Greenpark Private Limited
Balance sheet as at 31 March 2016
(Al amounts in T, unless specified otherwise)

Equity and liabilities
Shareholders’ funds
Share caputal

Reserves and surplus

Mon-current liabilities
Other long-term liabilides

Current liabilities
Other cucrent labilites

Taotal

Assets

Non-current assets
Fixed aszets
Tangible assets
Capital Wark in Progress

Leng-term loans and advances

Current assets

Current investments
Trade recemvables

Cash and cash equivalents
Other cureent assets

Toral

Notes 1+ 21 form an integral past of these Anandal staterments,

As at As at
MNotes 31 March 2016 31zt March 2015

32,100,000 32,100,000

5 193,881 (210,837)

32,203,881 31,889,163

6 2,500,000 2,500,000

. 2,500,000 2,500,000

7 57.250 433,550

57,250 433,350

34,851,131 34,822,713

& 29,640,827 29,028,377

- 585,000

29,640,827 20613377

D 31,808 150,000

20,672,635 29,763,377

10 4,511,040 4,556,833

1 z 270,000

12 667,018 232,503
13 438 2

5,178,496 5,059,336

34,651,131 34,622,713

This is the Balance Sheet referred to in our report of even date.

[pbhay (o dioke L tostAf

For Walker Chandiok & Co LLP
Chartered Accountants

|

per Vi hanani
Partner

Kolkara
27 May 2016

For and on behalf of the boasd of directors
Sarvadeva Greenpark Private Limited

me‘ﬁ— v Mallasodl \ ly

/r
Sumit Kumar Mallawat Rajiv Kai
Director Direcror

Kaolkata
27 May 2016



. Sarvadeva Greenpark Private Limited
Statement of profit and loss for the yvear ended 31 March 2016

(All amounts in ¥, unless specified otherwise)

Revenue
Revenue from operations
Other ineome

Total revenue
Expenses

Other expenses
Total expenses

Profit before tax
Tax expense

Current tax
Tax for earlier year

Profit for the year
Earnings per equity share of 710 each (EPS)
Basic

Diluted

Notes 1 - 21 form an i.nreEaJ part of these financial statements.

Year ended Year ended
MNotes 31 March 2016 31 March 2015
14 300,000 300,000
15 262,498 283,439
562,498 583,439
16 129991 67,551
129,991 67,551
432,507 515,885
30,000 50,000

2211) -
27,789 50,000
404,718 465,888

17

40.47 46.59
013 0,15

This iz the statement of profit and loss referred to in our report of even date.

Rodbay (bos-clior. &-talLf
For Walker Chandiok & Co LLP
Chartered Accountants

{

per Vikradh Dha
Par

Kolkata
27 May 2016

For and on behalf of the board of direcrors

Sarvadeva Greenpark Private Limited

Lot ko mallqedt VQ).;

Sumit Kumar Mallawat Rajiv Kaicker
Director Director
Kolkata

27 May 2016



- Sarvadeva Greenpark Private Limited
Cash flow statement for the year ended 31 March 2016
(Al amounts in T, unless otherwise stated)

Chartered Accountanrs

For the year ended For the year ended
31 March 2016 31 March 2015
A, Cash flow from operating activities
Profit before tax 432,507 515,888
Adyustment for :
Dividend income (254,207) (283.438)
Interest income on fixed deposit {2.245) -
Interest on income tax {5,949) -
Operating profit before working capital changes 170,105 232,450
Movements in working capital
Increase in long-term loans and advances (1,608} [20,000)
Decrease/ (increase) in trade receivables 270,000 {270,000
[ncrease in other current assets (438) -
Decrease in other long term liabilities - . 2,500,000
Increase / (decrease) in other current Liabilities (376,300) 425,954
Cash from operating activities 61,559 2,868,404
Income tax paid/ (refunded) (98,160) 180,000
Net cash from operating activities {4) 159,719 2,688,404
Cash flow from investing activities
Purchase of fixed assets (including capital work in progress) (27,450 (674,006)
Interest income on fixed deposit 2,244 -
Purchase of investments - (2,500,0000
Zale of investments 300,000 350,000
Met cash from / {used) in investing activities (B) 274,79 (2,824,016)
Cash flow from financing activities
i () - .
Met increase [(decrease ) in cash and cash equivalents {A+B+C) 434,515 (135,612)
Cash and cash equivalents as at beginning of the year 232,503 368,115
Cash and cash equivalents as at end of the year 667,018 232,503
This is the cash flow statement refeered to in or report of even date.
_ Chosdiol | vonttf
For Walker Chandiok & Co LLP For and on behalf of the directors

Sarvadeva Greenpark Private Limited

Lt Vo Matpaet Wf;{

Dhananj Sumit Kumar Mallawar Rajiv Kaicker
Partner Direcror [Hrector
Kolkara Kaolkara
27 May 2016 27 May 2016



Sarvadeva Greenpark Private Limited

Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

1. Background

Sarvadeva Greenpark Private Limited (“the Company™) is a private limited company domiciled in Indis and
registered under the provisions of the Companies Act, 1956, The company is a subsidiary of Kiran Vyapar
Limited and is engaged in the business of rental services.

2. Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepted
accounting principles in India ("Indian GAAP") and comply in all material respects with the mandatory
Accounting Standards (“AS”) prescribed under Section 133 of the Companies Act, 2013 (“the Act™) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
pronouncements of the Institute of Chartered Accountants of India ("ICAI"). The financial statements have
been prepared on an accrual basis, The accounting policies applied by the Company are consistent with those
used in the pror perod.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule 111 to the Act. Based on the nature of the work, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities,

3. Significant accounting policies

(a) Use of estimates )
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures telating to
contingent assets and liabilities as at the date of the financial statements and reported amounts of income
and expenses during the period. Examples of such estimates include provisions for doubtful loans and
advances, income taxes, classification of assets and liabilities into current and non-current and the useful
lives of fixed assets,

Although these estimates are based upon management's best knowledge of current events and actions, actual
tesults could differ from these estimates, Any revision to accounting estimates is recopnized prospectively in
the current and future periods.

(b) Tangible fixed assets
Tangible Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any. The cost of
an asset comprises its purchase price and any cost directly attnburable for bringing the asset to its working
condition and location for its intended use. Subsequent expendirures, if any, related to an item of fied assels
are added to its book value only if they increase the future benefits from existing asset beyond its previously
assessed standard of performance.

(c) Depreciation
Depreciation on tangible assets is provided on written down value method over the useful lives of assets
prescribed under Schedule IT of the Act. In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/installation.

\/ e



Sarvadeva Greenpark Private Limited

Summary of significant accounting policies and other information
(Al amounts in ¥, unless specified otherwise)

(d) Impairment of assets

(e)

®

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
Tecoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that 2 previously assessed impairment loss no longer exists then the
tecoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciated historical cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as
current wnvestments. All other investments are classified as long-term 1nvestments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than temporary in
the value of the long-term investments. :

Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

* Profit/Loss on sale of investments is recognized on sale/redemption of respective investments.

* Dividend income is recognized when the Company’s right to receive dividend is established.

* Revenue from rental services is recognized on accrual basis at the time when services are rendered as per
terms of respective agreement.

(g) Leases

(h)

Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expeeted
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (“IT Act™). The Company
accounts for tax credit in respect of Minimum Alternate Tax (“MAT"} in situations where the MAT payable
is higher than tax payable under normal provisions of the IT Act and where there is a reasonable certainty of
adjusting such credit in future years. The credit so availed is adjusted in future years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference.

Deferred mncome raxes reflect the impact of timing differences between taxable income and accounting
income for the period and reversal of urning differences of earlier periods. Deferred tax is measured based
on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date, Deferred tax
assets are recognized only to the extent that there is reasonable certamnty that sufficient furure taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has




Sarvadeva Greenpark Private Limited

Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

(i)

1)

unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is a
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are
reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realized, Any such write-down is reversed to the extent that
it becomes reasonably certain or virmally certain, as the case may be, that sufficient furure taxable income
will be available.

Provisions, Contingent liabilities and Contingent Assets

& A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation and in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted o
reflect the current best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed,

b. A disclosure for a contingent Liability is made when there is a possible obligation or 2 present
obligation but probably will not require an outflow of resources. When there is a possible abligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made.

¢ Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virmually certain that an inflow of economic benefits will arise, the asset
and related income are recognized in the period in which the chanpe oeceurs.

Transactions in foreign currency

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign cumency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchanpe rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or a3 expenses in the year in which they arise.

(k) Borrowing costs

Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing, Aneillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled,

v o~
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Summary of significant accounting policies and other information
(All amounts in T, unless specified otherwise)

() Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liguid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash cquivalents.

(m)Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the
purpases of diluted earnings per equity share, the net profit or loss for the year attributable to equity

shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.



Sarvadeva Greenpark Private Limited
Motes 1o the financial statements for the year ended 31 March 2016
{All amounts in ¥, unless specified nthersis)

As at A ar
3 March 2016 31 March 2015
Mumber Amount MNumber Armount
4 Share capital —_—
Authorized share capital
Equary shares of £ 10 each 1,000,000 1,000,000 1,000,000 10,000,000
Preference shares of € 100 cach 040,000 000,000 400,000 40000,
50,000,000 50,000,000
Issued, subscribed and fully paid up
Equity shares of ¥ 10 cach 10,000 100,000 10,000 100,000
Mon cumulative paricipating compulzosly convertible preference 320,000 32 000,000 320,000 32,000,000
shares of T 100 each
32,100,000 32,100,000
a) Reconciliation of share capital Number Amount Number Amount
Equity Shares
Balance at the begmming of the year 10,050 100,000 10,0040 100,006
Balance at the end of the year 10,000 104,000 10,000 100,000
Preference Shares
Balarce a1 the beyinning of the year 320,004 32,000,000 324,000 32000000
Balance at the end of the vear 320,000 32,000,000 320,000 32,000,004

b} Terms and rights attached
Equity Shares

The Company has only one class of equity shares having 2 pas value of B10 pez shace and confer similar right 85 to dividend and voting In the event of Equidation of the
Company, the hodders of the equity shases will be entitled 1o recsive mmaning assets of the company, afier distribution of all prefirencial amounts. The distrbution will be

in proportion to the aumber of equity shares held by the shareholders,

Preference Shares

The Company has caly one class of non-cumuolative pasticipating compulsarly convertible preference shares baving a face value of ¥ 100 per share. The preference shares
carries 3 preferential dght 1o receive a dividend of 8% in case of payement of dividead 1o equity sharcholders and shall stand increase 1o the mte of dividend paid 1o equity
share holdess subject to 3 madmuem of 1295, The preference shares shall be compulsonly convertble ar par afies 4 peciod of 20 yeass Fom the date of allotment being 17

July 2013 ot elier on such date 25 may be fised by the board of directoes.

The prefersnee shares shall have, on winding uz, 2 preferential rght to the sepayment of capital pod up there on i preference o the equity share, but shall not have any

such right to participate in the surplus, if remaining, after payment of entire capital,

c) Shareholding patrern As at As ar
Shareholders holding more than 5% of the shares 31 March 2016 31 March 2015
Mumber Y Number L

Equity shares of ¥10 each

M. Sheeeyash Banpus 5,000 L 5000 5054

Mr. Yogesh Bangue 5,000 L5 5,000 50%

10,000 100%% 10,000 100

Preference shares of 2104 each

Kliran Vyapar Limited (Holdng Company) 320,000 10075 320,000 100
320,000 100% 320,000 100%:

(T spare bas beere inteniionatly & biank)



Sarvadeva Greenpark Private Limited

Notes to the financial statements for the year ended 31 March 2016

(Al amounts in ¥, unless specified otherwise)

5 Reserves and surplus

Surplus in the statement of profit and loss
Balance at the beginning of the year

Add : Transferred from statement of profit and loss

Balance at the end of the year

6 Other long term liabilides

Security deposit

7 Other current liabilities

Statutory dues

Liability for expenses

(This space bas been inventionally lift blani)

As at As at
3lst March 2016 Hst March 2015
(210,837) (676,725)
404,718 465,888
193,881 (210,837)
2,500,000 2,500 00
2,500,000 2,500,000
4,500 8,190
52,750 42533460
57,250 433,550
F ‘Ig-'v- '-_ ,'-."..:'n
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"o Sarvadeva Greenpark Private Limited
Motes to the financial statements for the year ended 31 March 2016
(All amounts in ¥, unless specified otherwise]

As art As at
31 March 2016 31 March 2015
9 Long term louns and advances
{Llvsecrred conidered gasd, wmiesr athernise stated)
Security deposits 21,808 20,000
Advance tax [net of provision) 10,000 130,000
31,808 150,000
10 Current investments
Investment in Murual Fund (Non-trade, Unquated)
25357 (31 March 2015: 24,147) units of T 10 each of HDEC Cash Management Fund - Treasury 254,369 242,226
Advantage Plan - Retil (ividend)
422,251 (31 Marech 2015: 427,998) units of 2 10 cach of HDFC Floanng Rate Income Fend Short Term 4,256 671 4,314,607
Plan {Dividend)
Aggregate amount of unguoted investments 4,511,040 4,556,833
11 Trade receivables
{Uinsecured considered pood, smless atbheruire stated)
Oither debts 270,000
- 270,000
12 Cash and cash equivalents
Cash on hand 606,676 64,460
Balances with banks
- in turrent accounts 60,342 168,037
667,018 232,503
13 Other current assets
Interest acerued on fized deposits 438 -
438 -

v

(Thés space bar been incentionally left blank)




‘s Sarvadeva Greenpark Private Limited
Motes to the financial statements for the year ended 31 March 2016
(Al amounts in ¥, unless specified otherwise)

14 Revenue from operations

Lease rent

15 Other income

Dividend income from current investments
Interest income

on deposits with banks

o income tax refund
Liabilities no longer written back

16 Other expenses

Rent
Eates and taxes

Travelling and conveyince

Printing and Stationery

Legal and professional charges

General expenses

Filing fees

Audiror's remuneration - starutory audie

17 Earning per share

Net profit after tax for the year
Weighted average number of equity shares
Basic Earnings per share

Weighted average number of potenrial equity shares on account of preference
Shares

Weighted average number of shares outstanding for dilured EPS

Diluted earnings per share

18 There are no reported Micro, Small and Medium Enterprises as defined in the
Development Act, 2006 to whom the COMPAny owes dny amounts,

Year ended Year ended

31 March 2016 31 March 2015
300,000 300,000
300,000 300,000
254,207 283,430

2,246 -

5,940 =

06 =
262,498 283,439
14,499 7,744
6,550 6,250
14,245 10,225
046 2,490
19,975 5033
8,378 655
13,873 17,400
51,525 16,854
129,991 67,551
404,715 465,888
10,000 10,000
40.47 46.59
3,200,000 3,200,000
3,210,000 3,210,000
0.13 015

Micro, Small and Medium Enterprises

19 As per requirement of Accounting Standard (AS) 17, 'Segment Reporting’, no disclosures are required to be made

since the Company's activities consists of a single segment of leasing activiries.

Y

ER:
N 2



t Sarvadeva Greenpark Private Limited
Motes to the financial statements for the vear ended 31 March 2016
{All amounts in ¥, unless specified ntherwies)
20 Relared party disclosures

a) Names of related parties and description of relaticnship

Relationship Mame

Holding eompany Kiran Vyapar Limired

Enterpeises over which parent company has significant influence or contral Warjyot Commadity Management Services Limited

Fellow subsidiary Sheee Borshna Ageney Limired

Enterprses over which key manageral persannel (KMP)/ eolasive of KMP have M B Commercials Co Limited

sigrificant influenee or contesl

b) Transactions with related parties

Mature of transactions Year ended Year ended
31 March 2016 31 March 2015

Bent paid

M B Commercials Co Limired 6,674 5244

Henz paid

Shree Korishaa Agency Limired 7625 2,500

Secusis : il

Havjyou Commexdiny Management Services Limited 2,500,000

Lacase cent

Mavjyol Commodiy Management Services Limited 300,000 30,000

¢) Balances with related parties at year end

Particulars As at Asat
31 March 2016 3 March 2015

Maviyod Cemmaodity Management Services Limited 2,500,000 2,500,000

Yeac end meesvables

Narjyot Commodity Management Services Limired - 270,000

Year el payables

Sheee Krishaa Agency Limited 2,500

21 Previcus year's amount have been eegrouped /rearranged 1o conform o the classification of the cusrent year, wherever considersd nesessary

"This is the summary of sgnificant sceeunting policies and ather cxplimatory infommation referred in our repart of even date.

A VWA V3 WANTL,

Foe Walker Chandiok & Ca LLP

27 May 2016

For and on behalfl of the board of directogs

Sarvadeva Greenpark Private Limited

Lot O oy 1epont \

Sumit Kumar Mallawat Raji

Director

Kolkata

Director

27 May 2016
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Walker Chandiok & Co LLP
{Formerty Walker, Chandiok & Col
10 C Hungerford Street

5th Floor, Kolkata 700017

Indiz

T +81 33 4050 BOCO

Independent Auditor’s Report
To the Members of Subhprada Greeneries Private Limited
Report on the Financial Statements

L. We have audited the accompanying financial statements of Subhprada Greeneries Private
Limited, (“the Company™), which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Chartered Accoumants Watker Chandok & Co LLP is regrstered with mabed liasbikty
with ignificanon number AAC-2085 and its regmtemd

Uffces m Hengiury, Crandigarh, Channai, Gurgaon, Hyderabad, Kokata, Mumbe. Sew Deshi, Noisa and Pune office at L1 Corvaught Circus, New Ceii, L 10001, India
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Auditor’s Responsibility

3

Qur responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain andit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our andit opinion on the financial statements,

Opinion

B.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act in
the manner so requited and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its loss and its cash flows for the year ended on that date,

Other matter

o

The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 15 May 2015, expressed an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
per the audited financial statements, regrouped and/ or reclassified wherever neCessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

10.

11;

Chartered Accoumtants

As required by the Companies (Auditor’s Report) Order, 2016 (“the Otrder”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

4. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as tequired by law have been kept by the
Company so far as it appears from our examination of those books;

¢. the financial statements dealt with by this report are in agreement with the books of

account;
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d.

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls oves financial reporting;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companics (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and accordi g to the explanations given
to us:

L the Company does not have any pending litigations which would impact its
financial positon;

i the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses; and

i, there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Wodkinr (e sbion. L vo WP

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076 /N500013

|

per Vikrath Dh ia

Partn

Membership No.: 060568

Place: Kolkata
Dhate: 27 May 2016

Chartared Accountants
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Annexure A to the Independent Auditor's Report of even date to the members of
Subhprada Greeneries Private Limited, on the financial statements for the year ended
31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us mn the
normal course of audit, we report that:

() (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular program of physical verification of its fixed assets under
which fixed assets are verified in a phased manner over a peniod of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (which are included under the head ‘fixed
assets’) are held in the name of the Company.

(i) The management has conducted physical verfication of inventory at reasonable intervals
during the year and no material discrepancies between physical inventory and book
records were noticed on physical verification.

1) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnesships or other parties covered in the register maintained under
Scction 189 of the Act Accordingly, the provisions of clauses Jur)(a), 3GHDb) and
3(iif)(c) of the Order are not applicable.

(iv) In our opinion, the Company has not eatered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable.

(v} The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

{vi) To the best of our knowledge and belief, the Central Government has not specified
maintenance of eost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable,

(vif) (a) The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable.

(b} There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of exaise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

(vity ~ The Company has not defaulted in repayment of loans or borrowings to any bank dunng

the year. There are no loans or borrowings payable to financial institutions or
government and no dues payable to debenture-holders,

v

Chartered Accourtants
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Annexure A to the Independent Auditors’ Report of even date to the members of
Subhprada Greeneries Private Limited, on the financial statements for the year ended
31 March 2016

(=)

(x)

()

(ot

(3eaid)

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable,

No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the perod covered by our audit.

The Company has not paid or provided for any managerial remuneration, Accordingly,
the provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accounting standards.

Dunng the year, the Company has not made any preferential allounent or provate
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act,

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934,

Wotkar Chondiolk A (ostlf
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076M /MN500013

Place: Kolkata
Date: 27 May 2016

Chartered Accountams
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. Annexure B to the Independent Auditor’s Report of even date to the members of Subhprada
Greenerics Private Limited, on the financial statements for the vear ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act™)

1. In conjunction with our audit of the financial statements of Subhprada Greeneries Private Limited (“the
Company™) as of and for the year ended 31 March 2016, we have audited the internal financial controls
over financial reporting (“IFCoFR”) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and mantaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the sk that a matenial weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the fnaneial
statements, whether due to frand or error.

5. We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions ate recorded as necessary to permit prepatation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authonsations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have 2 material effect on the financial statcments,

v

Chartered Accauntants
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- Walker Chandiok & Co LLP

- Amnexure B to the Independent Auditor’s Report of even date to the members of Subhprada
Greeneries Private Limited, on the financial statements for the vear ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the sk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial teporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

(ROUas Dlgndble & La UF

For Walker Chandiok & Co LLP
Chartered Accountants
Fign's Registration No: 001076N/N500013

Place: Kolkara
Date: 27 May 2016

Chartared Accountants



Subhprada Greeneries Private Limited
Balance sheet as at 31 March 2016
{All amounts in ¥, unless specified otherwise)

Equity and liabilities
Sharcholders' funds
Share capiral

Reserves and surplus

Current liabilities
Short term boreowings
Other current liabilities

Total

Aszets

Non-current assets
Fized assets

Tangible assets

Capital work in progress

Long-term loans and advances

Current assets

Current investments
Inventones

Cash and cash equivalents
Short-term loans and advances
Other current assers

Total

Notes 1 - 25 form an integral part of these financial statements,

As at As at
Notes 31 March 2016 31 March 2015
4 45,100,000 43,100,000
5 {2,297 480) {268,250)
42 802,520 44,831,750
(4] 65,814,992 43,700,000
) 1,B64.214 252,120
67,679,206 43,952,120
110,481,726 88,783,870
8 37,891,758 37,766,758
- 125,000
37,891,758 37,891,758
] 81,810 20,000
37,973,568 37,911,758
10 - 952,067
11 68,724,612 47,118,949
12 220,735 424 636
13 3562373 2,376,460
14 438 -
72,508,158 50,872,112
110,481,726 88,783,870

This is the Balance Sheer referred to in our report of even date.

[Notizer Ohoucliok. ) Lo UL
For Walker Chandiok & Co LLP
Chartered Accountants

|

per Vi hanani
Partner

Kolkata
27 May 2016

For and on behalf of the board of directors
Subhprada Greeneries Private Limited

Lurrfr‘r - mollgwat m

Sumit Kumar Mallawat Rajiv Kaicker
Director Director

Kolkata
27 May 2016




Subhprada Greeneries Private Limited
Statement of profit and loss for the year ended 31 March 2016

(All amounts in 2, unless specified otherwise)

Year ended Year ended
Notes 31 March 2016 31 Mazch 2015

Revenue
Revenue from operations 15 75,920,880 -
Cither income 16 127,021 383,356
Total revenue 76,047,910 383,556
Expenses
Purchase of traded goods (cotton bales) 04,503,602 47,118,949
Changes in inventory of finished goods 17 (21,605,663) (47,118,940
Finance costs 18 3,404 044 96,714
Cither expenses 19 1,775,157 416,514
Total expenses 78,077,140 513,228
Loss before tax (2,029,230) (129,672)
Tax expense

Current tax :
Loss for the year (2,029,230) {129,672)
Earnings per equity share of 710 each (EFPS) 20

Basie ) (202.92) {12.97)

Diluted (202.92) (12.97)
Notes 1 - 25 form an integral part of these financial statements.
This is the statement of profit and loss referred to in our report of even date,

Wolper Unameliok. L to WY

For Walker Chandiok & Co LLP For and on behalf of the board of directars
Chartered Accountants Subhprada Greeneries Private Limited

' me{? lter matfassil Qﬁff
per Vi Dhanani Sumit Kumar Mallawat Rajiv Kaicker
Partne, Dicecror Darecror
Kolkara Kolkara
27 May 2016 27 May 2016




Subhprada Greeneries Private Limited
Cash flow statement for the year ended 31 March 2016
(Allamounts in ¥, unless otherwise stated)

For the year ended For the year ended
31 March 2016 31 March 2015

A Cash flow from operating activities
Loss before ax (2,029 230 (129,672
Adjustment for
Interest on fixed deposit (2.248)
Liabilities written back (96) .
Profit on sale of investments (3,398) -
Dhividend income (121,279) (383,350)
Interest expenses 3,404 044 96,714
Operating profit/(loss) before working capital changes 1,247,793 (416,514)
Movements in working capital
Increase in long-teem loans and advances (1,810 (20,000
Inceease in shoet-term loans and advances (1,185.913) (2,165,230)
Tncrease in mventores (21,605,663 (47,118,049}
Increase in other current assets (438) -
Inceease in other current labilines 240,048 247,024
Casgh used in operating activities (21,305,983) (49,473,66%)
Income tax paid (60,000} -
Met cash used in operating activitics (A) (21,365,983 (49,473,669)
Cash flow from investing activities
Purchase of fixed assets (including capital work in progress) - (349,627)
Puschase of investments (7,500,000 (2,200,000
Sale of investments 8,576,745 £,300,000
Interest on fixed deposit 2248 -
Met cash from investing activities (B) 1,078,993 5,750,373
Cash flow from financing activities
Proceeds from short term borrowings 152,191,023 78,700,000
Repayment of short term borsowings (130,076,031} (35,000,000)
Intecest paid (2.031,903) (96,714)
Net cash from financing activities {C) 20,083,089 43,603,286
Net Decrease in cash & cash equivalents (A+B+C) (203,901) (120,010}
Cash and cash equvalents as ar beginning of the year 424,636 544,646
Cash and cash equivalents s at end of the year 220,735 424 636

This is the cash flow statement referred to in or report of even dace.

lrsndion. bto

For Walker Chandiok & Co LLP

For and on behalf of the directors
Subhprada Greeneries Private Limired

Lumit trmatlawdt

Sumit Kumar Mallawar

Director
Kolkata Kolkata
27 May 2016 27 May 2016




Subhprada Greeneries Private Limited

Summary of significant accounting policies and other information
{All amounts in ¥, unless specified otherwise)

1. Background

Subhprda Greeneries Private Limited (“the Company™) is a private limited company domiciled in India and
registered under the provisions of the Companies Act, 1956. The company 1s a subsidiary of Kiran Vyapar
Limited and is engaged in the business of trading in commodites and rental services.

2. Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepted
accounting principles in India ("Indian GAAP") and comply in all matenal respects with the mandatory
Accounting Standards (“AS™) prescobed under Section 133 of the Companies Act, 2013 (“the Act”) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
pronouncements of the Insttute of Chartered Accountants of India ("ICAI”). The fnancial statements have
been prepared on an accrual basis. The accounting policies applied by the Company are consistent with those
used in the prior period.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule I1I to the Act. Based on the nature of the work, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classificaton
of assets and liabilities.

3. Significant accounting policies

(a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
contingent assets and labilities as at the date of the fnancial statements and reported amounts of income
and expenses dudng the penod. Examples of such estimates include provisions for doubtful loans and
advances, income taxes, classification of assets and liahilities into current and non-current and the useful
lives of fixed assets.

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in
the current and future perods.

(b) Tangible Fixed assets
Tangible Fixed assets are stated at cost, net of accumulated depreciation and tmpairment, if any. The cost of
an asset comprses its purchase price and any cost directly attributable for bringing the asset to its working
condition and location for its intended use. Subsequent expenditures, if any, related to an item of fixed assets
are added to its book value only if they increase the future benefits from existing asset beyond its previously
assessed standard of performance.

(c) Depreciation
Depreciation on tangible assets is provided on written down value method over the useful lives of assets
prescrbed under Schedule IT of the Act. In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/installation.




Subhprada Greeneries Private Limited

Summary of significant accounting policies and other information
{All amounts in ¥, unless specified otherwise)

(d) Impairment of assets

()

(0

The Company assesses at each balance sheet date whether there is any indication that an asset may be
umpaired, If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carying amount, the carrying amount is reduced to its recoverable amount. The
reduction 15 treated as an impaicment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists then the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciated historical cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as
current lnvestments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than temporary in
the value of the long-term investments.

Inventories
Inventories of traded goods are carned at lower of cost and fair value.

(g) Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

* Revenue from sale of products is recognized in the accounts on passing of title 1o the goods. Sales are
exclusive of sales taxes and trade discounts, where applicable.

* Interest income on loans/deposits/investments is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable.

* Profit/Loss on sale of investments is recognized on sile/redemption of respective investments.
* Dividend income is recognized when the Company’s right to receive dividend is established,

* Revenue from rental services is recognized on accrual basis at the time when services are rendered as per
terms of respective agreement.

(h) Leases

(i)

Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (“IT Act”). The Company
accounts for tax credit in respect of Minimum Alternate Tax (“MAT") in situations where the MAT payable




Subhprada Greeneries Private Limited

Summary of significant accounting policies and other information
{(All amounts in %, unless specified otherwise)

15 higher than tax payable under normal provisions of the IT Act and where there is a reasonable certainty of
adjusting such credit in future years. The credit so availed is adjusted in furare vears when the tax under
normal provisions is higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the period and reversal of timing differences of carlier periods. Deferred tax is measured based
on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there i3 a
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are
reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virmally certain, as the case may be, that sufficient future taxable income
will be available,

(j) Provisions, Contingent liabilities and Contingent Assets

a A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation and in respect of
which reliable estimate can be made. Provisions are reviewed at each balance sheet date and
adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources
would be required to settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when these is a possible obligation or a present
obligation but probably will not require an outflow of resources, When there is a possible obligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made.

C: Contingent assets are not recognized in the financial statements, However, contingent assets arc
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the

asset and related income are recognized in the period in which the change occurs.

(k) Transactions in foreign currency

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange differences arsing on the sertlement of monetary items or on reporting monetary items of

Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they arise.

e



Subhprada Greeneries Private Limited

Summary of significant accounting policies and other information
(Al amounts in ¥, unless specified otherwise)

() Borrowing costs
Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing, Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled.

(m)Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents,

(n) Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year attributable to Equity
shareholders by the weighted average number of equity shares outstanding during the year, For the
purposes of diluted earnings per equity share, the net profit or loss for the year artributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.




Satyawatche Greeneries Privare Limired
Motes 1o the financial statements for the vear ended 31 March 2014
(Al smounts in ¥, unless specified othensise)

4 Share capital

Authorized share capital
Equity shares of ¥ 10 gach
Preference Shares of 100 each

Issued, subscribed and fully paid up
Equity shares of ¥ 10 each

Non Cumularive Participating Compulsorily Conversible Preference
Shares of T 100 each

a) Reconciliation of share capital
Equity Shares
Balance at the begnning of the year
Balance at the end of the year
Equity Shares

Balance st the begianing of the year
Balance at the end of the year

b} Terms and rights attached

Equity Shares
The Comgany has only one class of equity shares having 2 par value of 7 10

As ar As ar
31 March 2016 31 March 2015
Mumber Amaokint Murmber Amount
1,000,000 10,000,000 1,000,000 10,0040, 000
300,600 SAREHO 00 500,000 SU,000,000
o S L)
61,000,000 60,000,000
— —_—r
10 0Hy 100,000 10,0 100,000
BO000 45000000 480000 __ 45,000,000
45,100,000 43,100,000
—— ———
Number Amount MNumber Amount
10,010 1000 ) 10,000 100,060
10,000 100,000 10,000 102,000
450,000 45,000,000 430,000 45, 000,00
450,000 45,000,040 450,000 45,000,000

pez share gnd confer similar fght as to dividend and votng In the event of Bquidation of the

Company, the holdess of the equaty shares will be entitled o TECEIVE remining assets of the company, after distibution of all preferenal amounts. The distibution will be

m propostian to the aumber of equiy shaces held by the shareholders.

Preference Shares

The Company has only one cliss of Noa-cumulative participating compalsonly convertible prefarence shases kaving a face walue of ¥ 100 per share. The peeference shares
eareics 3 prefecential dight to receive 1 dividend of 8% u cxe of payment of dividend 1o equity sharcholders and shall stand increase 1o the rate of dividend paid ro equity

share holders subject to & masmums of 12% The preference shares shall be

<) Sharcholding patiern
Shareholders holding more than 5% of the shares

Equity ehares of £10 cach
Mr. Sheeeyash Bangur
Me. Yopesh Bangir

Preference shares of 2100 each
Kizan Vyapar Limired {Holding Company)

5 Reserves and surplus

Surplus in the stutement of profit and loss
Balance at the beginning of the year

Add : Transferred from statement of prafit and Joss
Balence a1 the end of the year

compulscrily converible at par afier a peticd of 20 years from the date of dlotment being 17
August 2013 oc earlier o such dare a8 may be fived by the Board of Directors.
The preference shares ghall have, on winding up, a peeferential eghe 1o the repayment of ¢

apital paid up these on in preference to the equity share, but shall nor have any
such nght to participate in the surplus, if remaining, after papment of entire capatal.

As at Az ar
31 March 2016 31 March 2015
MNumber o MNumber ",
5,000 L1 5000 0%
5,000 e 5,001 5t
10,000 109% 10,000 100
450,000 10484 250000 1004
450,000 10054 450,004 100%
As at As ap
Mst March 3t March
20146 2015
(268,250 {138,578

(2,029,230, (129672
E.HJ“dﬂ! ;Ew:




Subhprada Greeneries Private Limited
Notes to the financial statements for the year ended 31 March 2016
{All amounts in 2, unless specified otherwise)

As ar As at
31st March 31st March
2016 2015
6 Short term borrowings
From a bank - secured () 47,914,992 34,700,000
From related partics {unsecured) 17,900,000 9,000,000
65,814,992 43,700,000
{*) Secured by way of hypothecation of cotton bales (held as inventery). The loan carries interest rate of 10.25% pa.
7 Other current liabilities
Interest accrued and due on borrowings 1,460,205 88,064
Statutory dues 69,6584 19,290
Liabiliry for expenses 334325 144,766
1,864,214 252,120

(This space har been intentionally left biank)

"
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Subhprada Greeneries Private Limited
Notes to the financial statements for the year ended 31 March 2016
{All amounts in %, unless specified otherwise)

9 Long term loans and advances
(nsecured considered good, unless otherwise stated)

Security deposit
Advance tax [net of provisions)
10 Current investments
Investment in Mutual Fund (Non-trade, Unquoted)

Nil (31 March 2015: 94,443) units of 2 10 each of HDFC Floating Rate
Income Fund - Short Term Plan (Dividend)

Aggregate Amount of Unquoted Investments

11 Inventories
(valued at lomer of cost or met realivable value)

Stock-in-teade (cotton bales)

12 Cash and cash equivalents

Cash on hand
Balances with banks
- in current accounrs

13 Short term loans and advances
(uensecnred considered good, wniless atbermise tated)
Input tax receivable

Prepaid expenses

14 Other current assets

Interest acerued on fixed deposits

%

(This space has been intentionally left blank)

As at As at
31 March 2016 31 Macch 2015
21,810 20,000
60,000 -
81,810 20,000
- 232,067
- 952,067
6B, 724 612 47,118,949
68,724,612 47,118,949
17,413 23,001
203,322 401,635
220,735 424,636
3,466,493 2,376,460
95,880 -
3,562,373 2,376,460

438

434




Subhprada Greeneries Private Limited

Notes to the financial statements for the vear ended 31 March 2016

(All ameunts in %, unless specified otheraise)

15 Revenue from operations

Sale of traded gonds

16 Other income

Dividend income on current investments
Interest income on fixed deposic
Liability written back

Profit on sale of current investments

17 Change in inventories of stock-in-trade

Inventories at the beginning of the year
lnventories at the end of the year

18 Finance costs

Interest éxpenses

19 Other expenses

Rent and electricity
Rates and raxes
Insurance charges
Filing fees
Travelling and conveyance
Legal and professional fees
Security charges
General expenses
fitor! ;
Statutory audit
Tax audit

20 Eamning per share

21

Met loss after tax for the year
Weighted average number of equiry shares
Basic Earnings per share

Weighted average number of porential equity shares on account of Preference

Shares

Weighted average number of shares outstanding for diluted EPS {*)

Diluted EPS

{*) andi-dilutive since decreasing loss per share from ordinary activites

As per requirement of Accounting Srandard (AS) 17, “Segment Repordng’,
Company's activines consists of a single segment of trading in

/

Year ended Year ended
31 March 2016 31 March 2015
75,920,859
75,920,589 -
121,279 383,556
2,248 -
926
1,398 .
127,021 383,556
47118949 -
68,724,612 47.118,949
(21,605,663) (47,118,749
3404044 26,714
3,404,044 96,714
14,499 7,744
6,550 6,250
46,914 55,338
26,649 13,800
16,571 45,266
1,297,375 104,933
218,736 125,844
79,143 40,485
51,525 16,854
17375
1,775,157 416,514
(2,029,230) (129,672
10,000 10,000
(202.92) {12.97)
4,500,000 4,500,000
4,510,000 4,510,000
{20292 (1297

a0 disclosures are required to be made since the
commodities.



Subbprada Greeneries Private Limited

Nates to the financial statements for the year ended 31 March 2016

(Al aments i T, unless specified otherwaize)

i

a) Mames of related parties and description of relationship

k)

<}

Related party disclosures

Relatignship

Name

Hulding company

significant influence ar conwal

Fellovor subsidiasies

Enterprises over which pasent company has significant influence or control

Enterprises aver which key managerial personnel (KMP)/relative of KMP have

Kiran ¥yapar Limated

Mavjyot Commaodiry Management Services Limired
Maharapa Shree Umaid Mills Limited

M B Commescials Ca Limited

Samay Industries Limited

Shree Knshna J}Em:}' Limited

Transactions with related parties

Mature of Transactions Year ended Year ended
31 March 2016 31 March 2015

Loan taken

Koiran Vyapar Limited 29,000,000 440,000,000

Shree Krishna Agency Limited 60,906,000 s

Loan sepaid

Kiran Vyapar Limited 38,000,000 35,000,000

Shree Krishna Agency Limited 3 060,000 b

Security chagges

Mavjyot Commodity Management Services Lid 218,756 125,844

Erofessional chazpes

MNaviyot Commedity Management Services Limited 1,250,000 K0, 0

lnterese expences

Kiran Vyapar Limited 452,236 B, 404

Sheee Krishna Agency Limited TET 403 .

Zale of wraded goods

Maharajs Sheee Umaid Mills Limited 75,920,389

Maharaja Shree Umnaid Mills Limised 48813

M B Commercials Co Limited 6,874 5244

Shree Krshny Agency Limied 7,625 2500

Samay Industries Limired 473 =

Balances with related parties at vear end

Particulars As at As at
31 March 2016 31 March 2015

ear end payables

MNaviyot Commodity Management Services Lirmited 243,000 125316

Sheee Krishna Agency Limited - 2,501}

Kiran Vyapar Lismited : 9,077,444

Shree Krishna Agency Limited 18,245,274 -
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Subhprada Greeneries Private Limited
Motes to the financial statements for the year ended 31 March 2016
iAll amounts in ¥, unless sperified otherwise]

23 There are no reporied Micro, Small and Medium Enterprises 25 defined in the Miceo, Small ind Mediem Enterprises Development Act,
2006 ter whom the company owes any amousnte,

24 Estimated amount of contrets remaining to be executed on eapital account and nat provided for amoonts to ¥ 2,000,000 (31 March
2015: Nil).

25 Previous year's amount have been regrauped/ rearranged o conform o the classificasion of the curzent year, wherever considered
meCEsSALy,

This is the summary of significant accounting palicies and other explanatoey informagon referred in our report of cven date.

(R0tar (harebiok b ta Uf

“os Walker Chandiok & Co LLP For and on behalf of the directors

= Accouptants Subhprada Greeneries Private Limited
i2er ¥ikram Phanania Sumit Kumar Mallawat  Rajiv Kaicker
Pasener Directonr Direceor
Kalkara Kolkata

27 May 2016 27 May 2016
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Walker Chandiok & Co LLP

Walker Chandick & Co LLP
{Formerly Walker, Chandiok & Cal
10 Hungerford Street

Gih Floor, Kalkata 700017

Indiia

T +81 33 4050 8000

Independent ‘Auditor’s Report
To the Members of Uttaray Greenpark Private Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Uttaray Greenpark Private
Limited, (“the Company”), which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
tecords in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,
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Auditor’s Responsibility

3.

Qur responsibility is to express an opinion on these financial statements based on our

audit,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company's preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropate to
provide a basis for our audit opinion on the financial statements.

Opinion

B.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
prnciples generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its loss and its cash flows for the year ended on that date,

Other matter

2

The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 14 May 2015, expressed an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
per the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

L

v

Chartered Accountants

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best

of our knowledge and belicf were necessary for the purpose of our audi;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appeass from our examination of those hooks;

¢. the financial statements dealt with by this report are in agreement with the books of
account,
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d.

in our opinion, the aforesaid fAnancial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 {as amended);

on the basis of writtén representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Sectuon 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
{IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit-of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

with respect to the other martters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i the Company does not have any pending lingations which would impact its
financial position;

. the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses; and

iil. there were no amounts which were required to be transferred to the Investor
Educaton and Protection Fund by the Company.

lolder Clagu-dbloh. b boiLef
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registradon No.: 001076N /M500013

Place: Kolkata
Drate: 27 May 2016

Chartared Accoumtamts
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Annexure A to the Independent Auditor’s Report of even date to the members of Uttaray
Greenpark Private Limited, on the financial statements for the year ended 31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fai view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

0 @

(b)

©

@

(1)

(v}

(i) (a)

(®)

(i)

(ix)

Chartered Accountants

The Company has maintained proper records showing full particulars, including
quantitative details and sitvation of fixed assets.

The Company has a regular program of physical verification of its fixed assets under
which fixed assets are verified in a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (which are included under the head “fixed
assets’) are held in the name of the Company.

The management has conducted physical verification of inventory at reasonzble intervals
during the year and no material discrepancies between physical inventory and book
records were noticed on physical vesification.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(jii)(a), (i) (b) and
3(iii)(c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
ate not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable,

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3{vi) of the Order are not
applicable.

The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, with the
approptiate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable.

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropoate
authorities on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any bank durning
the year. There are no loans or borrowings payable to financial institutions or
government and no dues payable to debenture-holders.

The Company did not raise moneys by way of initial public offer or further public offer

(including debt instruments) and did not have any term loans outstanding durng the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

v
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Annexure A to the Independent Auditors’ Report of even date to the members of Uttaray
Greenpark Private Limited, on the financial statements for the year ended 31 March 2016

x)

()

(xif)

{xiv)

(xv)

(xvi)

No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3{xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactons with
directors or persons connected with them covered under section 192 of the Act.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

[0y Gpaclivle. bt WS
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 0010768 /N500013

|

Place: Kolkata
Drate: 27 May 2016

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Urtaray
Greenpark Private Limited, on the financial statements for the vear ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjuncton with our audit of the financial statements of Uttaray Greenpark Prvate Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the internal financial controls
over financial reporting (“IFCoFR™) of the Company as of that date,

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institate of
Chartered Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating cffectively for ensuring the
ordetly and efficient conduct of the Company’s business, including adhetence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidanee Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects,

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the [FCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in aecordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and ditectors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

V

Charternd Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Uttaray
Greenpark Private Limited, on the financial statements for the vear ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management overnde of controls, matenal misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

8 In our opinion, the Company has, in all materal respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
a5 at 31 March 2016, based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note issued by
the ICATL

Kotk (frpunddiok. b to LLP

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Place: Kolkata
Date: 27 May 2016

Charterad Accouniasts



Uttaray Greenpark Private Limired
Balance sheet as at 31 March 2016
{Allamaunts in 2, unless specified otherwise)

Equiry and liabilities
Sharcholders' funds
Share capital

Reserves and susplus

Mon-Current liabilities
Other long term babilines

Current liabilities
Short-term borcovings
Other cussent habilities

Total

Assets
Non-current assets
Fixed assers
Tangble assers
Capital work in progress
Long term loans and advances

Current assets

Current investments
Inventades

Trade receivables

Cazh and bank balances

Ehort term loans and advances
Oither cusrent assets

Total

MNates 1 - 26 form an integral past of these financial statements.

As at As at
MNotes 31 March 2016 31 March 2015
4 26,100,000 26,100,000
5 {1,361,860) 350,259
24,738,140 26,450,250
6 1,000,000 1,000,000
1,000,000 1,000,000
7 65,321,851 =
5 1,836,537 24,994
67,156,388 24904
92,896,523 27,475,253
2 18,352,743 18,081,976
. 220,877
10 59,769 28,000
18412514 18,330,853
11 4,223,651 8032145
12 65305870 -
13 = 36,684
14 1,456,468 1,075,571
15 3,371,169 .
16 126,856 -
74,484,014 9,144,400
92,596,528 27,475,253

This is the Balance Sheet eeferred to in our report of even date,

Loodkax (awdiek. K Los WLP

For Walker Chandiok & Co LLP

Chartered Accountants

Kaolkata
27 May 2016

Forand on behalf of the board of directors
Untaray Greenpark Private Limited

A=,

Ashwini Kumar Singh Rajiv Kaicker
Drirector Direcror
Kolkata

27 May 2016
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Statement of profit and loss for the year ended 31 March 2016

{All amounts in ¥, unless specified otherwise)

Revenue
Revenue from operatons
(ther income

Total revenue

Expenses

Purchase of traded goods (cotton bales)
Changes in inventories of stock-in-trade
Finance costs

Other expenses

Total expenses
Profit /(loss) before tax
Tax expense
Current tax
Deferred tax
Profit/ (loss) for the year
Earnings per equity share of ¥ 10 each

Basic

Dhiluted

Notes 1 - 26 form an integral part of these financial statements.

Year ended Year ended
MNotes 31 March 2016 31 March 2015
17 240,000 80,000
18 453,363 494 738
693,363 574,738
65,305,870 -
19 (65,305,870) 5
20 1,625193 -
ek | 780,289 166,631
2,405,482 166,631
(1,712,119) 408,107
(1,712,119) 408,107
22
(171.21) 40.81
(171.21) 0.16

This 1s the statement of profit and lass referred to in our report of even dare,

Wolliar (tpaclhok. b tor LD

For Walker Chandiok & Co LLP
Chartered Accountants

f

per Vikrapy Dhanani
Partne

Kolkata
27 May 2016

For and on behalf of the board of directors
Uttaray Greenpark Private Limited

—A=l. - /ikuf

Ashwini Kumar Singh Rajiv Kaicker
Directar Director
Kaolkata

27 May 2016



Uttaray Greenpark Private Limited
Cash flow statement for the year ended 31 March 2016
(All amounts in %, unless otherwise stated)

A Cash flow from operating activities
Profit/ (Loss) before 1ax
Adjustment for @
Dividend income
Interest income on fixed deposits
Interest expenses
Operating loss before working capital changes

Movements in working capital

Increase in other current liabilities

Increase in long-term loans and advances
Inerease in short-teem loans and advances
Decrease / (increase) in trade receivables
(Increase) in other current assets

Increase in inventaories

Increase in other long term lisbilities

Cash generated from /(used in) operating activities
Income tax paid (net of refunds)

Net cash from /(used in) operating activities

B.  Cash flow from investing activities
Purchaze of fixed assets (including capital work in progress)
Sale of investments
Investment in fixed deposits
Interest income on fixed deposits
Net cash from / (used in) investing activitics

C. Cash flow from financing activitics
Proceeds from shoet term borrowings
Repayment of short term borrowings
Interest paid

Net cash{fxim ?:nw&nﬁ achvtl £4

Net increase /(decrease ) in cash and cash equivalents
Cash and cash equivalents as at beginning of the year
Cash and cash equivalents as at end of the year

Cash and bank balances as per Note 14
Less: Other bank balances
Cash and cash equivalents considered for cash flow

For the year ended

For the year ended

31 March 2016 31 March 2015
1L,712.19) 408,107
(391,506) (494,738)
(61,857) .
1,625,193 .
(540,289) (86,631)
362973 6,696
{1,808} (20,000
(3,371,169 =
36,684 (36,684)
{125,856) &
(65,305,870) .
- 1,000,000
(68,946,335) 863,381
{29.961) {8,000)
(A) (68,976,296) 855,381
(49,892) (220,87T)
4,200,000 -
(1,000,000
61,857 .
(B) 3,211,965 (220,877)
095,420,949
(30,099,098)
{176,623}
(C) 65,145,228 -
(A+B+C) (619,103) 634,504
1,075,571 441,067
456,468 1,075,571
1,456,468 1,075,571
1,000,000 .
456,468 1,075,571

This is the cash fow statement referred to in or report of even date.

r (bardiok & to.LLP

For Walker Chandiok & Co LLP
Chartered Accountants [

per Vi hananj
Partner

Kolkata
27 May 2016

For and on behalf of the diréctors
Uttaray Greenpark Private Limited

—A=1, \

Ashwini Kumar Singh Rajiv Kaicker
Director Director
Kolkata

27 May 2016
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Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

s

Background

Uttaray Greenpark Private Limited (“the Company"} is a private limited company domiciled in India and
registered under the provisions of the Companies Act, 1956. The company is a subsidiary of Kiran Vyapar
Limited and is engaged in the business of trading in commodities and rental services,

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally sceepted
accounting principles in India ("Indian GAAP") and comply in all material respects with the mandatory
Accounting Standards (“AS”} prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
pronouncements of the Institute of Chartered Accountants of India (“ICAI"). The financial statements have
been prepared on an acerual basis. The accounting policies applied by the Company are consistent with those
used in the prior period.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other eriteria set out in Schedule 111 to the Act. Based on the nature of the work, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities.

Significant accounting policies

(2) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
contingent assets and liabilities as at the date of the financial staternents and reparted amounts of income
and expenses during the period. Examples of such estimates include provisions for doubtful Joans and
advances, income taxes, classification of assets and liabilities into current and non-current and the useful
lives of fixed assets.

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in
the current and future perods.

(b) Tangible Fixed assets
Tangible Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any. The cost of
an asset comprises its purchase price and any cost directly attributable for bringing the asset to its working
condition and location for its intended use. Subsequent expenditures, if any, related to an item of fixed assers
are added to its book value only if they increase the future benefits from existing asset beyond its previously
assessed standard of performance.,

{c) Depreciation

Depreciation on tangible assets is provided on written down value method over the useful lives of assets

prescribed under Schedule IT of the Act. In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/installation.
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Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

(d) Impairment of assets

The Company assesscs at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recaverable amoust of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists then the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciated historical cost.

(e) Investments

(0

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis, Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than temporary in
the value of the long-term investments.

Inventories
Inventories of traded goods are carried at lower of cost and fair value.

(2) Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

* Revenue from sale of products is recognized in the accounts on passing of tide to the goods. Sales are

exclusive of sales taxes and trade discounts, where applicable.

* Interest income on loans/deposits/investments is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable.

* Profit/Loss on sale of investments is recognized on sale/redemption of respective investments.
® Dividend income is recognized when the Company’s right to receive dividend is established.

* Revenue from rental services is recognized on accrual basis at the time when services are rendered az per
terms of respective agreement.

(h) Leases

(i)

Leases of assets under which significant risks and rewards of ownership are ctfectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Acet, 1361 (“IT Act”). The Company
accounts for tax credit in respect of Minimum Alternate Tax (*MAT") in situations where the MAT payable
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Summary of significant accounting policies and other information
(ALl amounts in T, unless specified otherwise)

is higher than tax payable under normal provisions of the IT Act and where there is a reasonable certainty of
adjusting such credit in future years. The credit so availed is adjusted in future years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the period and reversal of timing differences of earlier periods, Deferred tax is measured based
on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date, Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient furure taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is a
virtual certainty supported by convincing evidence that they ean be realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virrually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are
reviewed at each balance sheet date.  *

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longe:
reasonably certain or virtually certain, as the case may be, that sufficient furure taxable income will be
available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virmally certain, as the case may be; that sufficient fumire taxable income
will be available.

(i) Provisions, Contingent liabilities and Contingent Assets

. A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to serde the obligation and in respect of
which reliable estimate can be made. Provisions are reviewed at each balance sheet date and
adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources
would be required to settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation but probably will not require an outflow of resources. When there is a possible obligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made.

€ Contingent assets are not recognized in the financial statements, However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the

asset and related income are recognized in the period in which the change oceurs.

(k) Transactions in foreign currency
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they arise.
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Summary of significant accounting policies and other information
{(All amounts in ¥, unless specified otherwise)

(I} Borrowing costs
Interest on borrowing is recognized on a time proportion hasis taking into account the amount outstanding
and the rate applicable on the borrowing, Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled.

(m)Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amouats of cash to be cash cquivalents.

(n) Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year attrbutable to equity
sharcholders by the weighted average number of equity shares outstanding during the vear. For the
purposes of diluted earnings per equity share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.




Uttaray Greenpark Privare Limited
Motes to the financial statements for the year ended 31 March 2016
(Al amonnes in %, unless specified otherwise)

As ar As ar
3 March 2016 31 March 2015
Number Amigunt Mumber Amount
4 Share capital
Authorized share capital
Eguity shares of T 10 each 100100 (ECE 100,000 1,000,000
Preference Shares of 100 each 20, 0Hx) 29,000,000 200,000 29,000,100
350,000 30,000,000 300,000 30,000,000
Issued, subscribed and fully paid up
Equity shares of T 10 éach 10,00 100,000 HO000 10, 00
Noa Cumulative Paricipating Compulsorily Convertible Preference
Shares of T 100 each 260,000 26 000,000 260,000 26,000,000
270,000 26,100,004 270,000 26,100,000
a] Reconciliation of share capital Number Amount Number Amount
Equity Shares
Balance a2 the beginning of the year 101, 0K 100,000 10,110 100,000
Ealance at the end of the vear 10,000 104,000 10,000 100,000
Preference Shares
Balance at the beginning of the year 200,000 206,000,000 2641000 26,000, D)
Balance at the end of the year 260,004 26,000,000 260,000 26,000,000
b) Terms and rights artached
Equiry Shares

The Company has oaly one class of equity shares baving a par value of 2 10 per shase and confer similar right 25 10 dividend and voting, In the eveat of bquidation of
the Company, the halders of the equity shares will be entitied to receive remaning assets of the company, after distnbution of all preferennal amounrs. The distnbution
will be in proportion to the aumber of equity shares held by the shareholders.

Preference Shares

The company has issued only one class of Noa-cumulative Particsparing Coanpulsorily Convertible Prefecence shares of face valize of T 100 per share. The preference
shase carsies a preferential dght to receive a dividend of §% in case of payments of dividend to equity share hobders and shall stand increase 1o the rae of dividend paid
1o equity shace holder subject to a maximum of 12% The preferential shares shall be eompulserily convertible at par within 20 years from the date of allotment being &
December 2013 or earkier on such date as may be fixed by the Board of Dizectors,

The Preference shares shall have, on winshing up, 3 peeferential right 1o the repayment of eapital pad up there on in preference 1o the equity shase, but shall not have any
guch right to pasticipate in the serplus, if remaining, after payment of entie capital.

¢} Shareholding pattern As wr Az ar
Sharcholders holding more than 5% of the shares 31 March 2015 31 March 2015
MNumber % MNumber "
Equity shares of 210 cach
M. Sheeevash Bangar 5,000 50%a 5,000 50
M, Yogesh Dangus 5,000 5 5,000 500
10,000 [ 10,000 1005,
Preference shares of T100 each
Kizan Vyapar Limited (Holding Company) 260,000 100%% 260,000 10K
260,000 100% 260,000 10
As ar As at
Hsr March st March
16 2015

5 Reserves and surplus
Surplus in the statement of profit and loss

Balance at the beginning of the year 350250 (57,B48)
Add ; Transfierred from statement of profiz and loss [1.T2nm 408,107

Balance at the end of the year ilgiw JHE!




Untaray Greenpark Private Limited
Motes to the financial statements for the year ended 31 March 2016
{All amounts in ¥, unless specified otheraise)

As ar As at
31st March 2016 3sx March 2015
& Oiher long term liabilities
Secusiry deposit 1000000 1,000,000
1,000,000 1,000,000
7 Shori-term borrowings
From a related party (unsecured) 20,200,000
From a bank, secured (%) 45,121 851
65,321,851 -
(*) Secured by way of hypothecation of cotton bales {held as inventory). The loan carnes interest rate of 10.25% pa
8 Other current labilities
Interest acemed and due on borrowmgs 1,448 570 5
Statutory dues 79,460 5640
Laatuhty for expenses 308,507 19,354
1,836,537 24,994
e

(Thir gpae has beem imtentionally off blank)
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Uttaray Greenpark Private Limited
MNotes to the financial statements for the vear ended 31 March 2016
(All amounts in ¥, unless specified otherase)

10 Long term loans and advances
fusceceired o ifdered poad, sless stheruii mated)

Security deposit
Advance tax {net of provisions)
11 Current investments
Investment in Mutual Fund (Non-trade, Unquoted)

418,976 (31 March 2015 796,76%) units of ¥ 10 cach of HRFC Floatng
Rate Income Fund - Short Term Plan (Dividend)

12 Inventorics
roalboeat af fower of cant or med realrabie valve)
Stock-in-trade (eotton bajes)

13 Trade receivables
{umseszred commdered pood, wmderr oebermise maved)

(rther debts

14 Cash and bank balances

Cash and cash equivalents
Cash on hand

Balances with banks

- it eurrent accounts

Other bank balances
Deposits with muatenty more than 3 months but less than 12 months

15 Short term louns and advances
fonsecured mrurdred pood, wrlesy wtherase stated)

Input eax recenvable
Prepaid expenzes
16 Other current assets

Interest acerued on fixed deposits
Unamaortized lease deed expenses

As at As at
31 March 2016 31 March 2015
21,808 20,000
37.961 8,000
50,769 28,000
4,223,651 8,032 145
4,223,651 £,032,145
65305870
65,305,870 -
_ 36,684
3 36,684
6,678 20,382
440 790 1,055,189
456,463 1,075,571
1,000,000 -
1,000,000 -
1,456,468 1,075,571
3,295,068 -
76,101 R
3,371,169 =
54,088 %
12,768 .
126,856 3




Uttaray Greenpark Private Limited
Notes 1o the financial statements for the year ended 31 March 2016
(All smounts in 2, unless specified otherwisc)

17 Revenue from aperations

lncome from lease rent

15 Other income

Dividend income on current investments
[nterest income on deposis

19 Change in Inventories of stock-in-trade

Inventories at the beginning of the year
Inventodes at the end of the year

20 Finance costs
Interest expenses

21 Other expenses

Rent and electricity

Rates and raxes

Insurance charges

Travelling expenses

Security charges

Legal and professional charges

Filing fees

Genenl expenses

Auditor's remuneration - satutory audit

22 Earning per share

Net profit / (loss) after tax for the year
Weighted average number of equity shares
Basic Earnings per shase

Wesghted average number of potential equiry shares on account of Preference Shares

Weighted average number of shares outstanding for diluted EPS (%)
Diluted EPS

(%) anti-dilutive since decreasing loss per share from ordinary activides

23 There are no reported Micro, Small and Medium Enterprises as defined in the

Development Acr, 2006 to whom the COMPANY Owes any amounis.

Year ended Year ended
31 March 2016 31 March 2015
240,000 20,000
240,000 30,000
391,506 494 733
51,857 -
453,363 494,738
65,305,870
(65,305,870) -
1,625,193 -
1,625,193 -
14,499 1,744
6,250 4,650
29433 z
22.007 E;
- 125,844
578,725 -
23373 4,812
54477 6,727
51,525 16,854
780,289 166,631
{1,712,119) 408,107
10,000 10,000
(171.21) 40.81
2,600,000 2,600,000
2,610,000 2,610,000
(171.21) (.16

Micro, Small and Medium Enterprises

24 As per requirement of Accounting Standard (AS) 17, ‘Segment Reporeing’, no disclosures are required to be made since the

Company's activities consists of 3 single segment of trading in commodities.



Utaray Greenpark Private Limited
Maotes to the financial ststements for the year ended 3 March 2016
[All amounts m ¥, unless gpecified otherwise)

25 Related party disclosures

a) Mames of related partics and description of relatianship

Relationship Name
Holding company Kiran Vyapar Lirmted
Enterprises over which pasent company has sggmaficant infhuence or contenl Faviyoti Commodity Management Services Limdted

Mahara Shees Umaid Mills Lamited

Enterprises over which key marageral peesanne! (KMP)/ selative of KMP hase M B Commercials Co Limited
significant mffuence or conteal

Fellow subisidiary Shror Knshna Agercy Limaed

b} Transactions with related parties

MNature of Transactions Year ended Year ended|
31 March 2016 31 March 2015

Bent paid

M B Commercials Co Lirnated E874 5,244

Shree Krshra Agmney Limared 1625 2,500

Secuity charges

Maviyon Commodity Management Services Limited . 125,F44

Erofessional charpes

Mavipa Commedity Management Services Led 550,000

Hesmbugsement of expenses

Havipotl Commodity Management Services Limited 105,680 -

Mzharas Shree Uneaid Milis Limired 105 534 B

Loterest pipenzes

Sheee Kozhna Ageney Limired 624,276

Lean obtaingd

Shree Krshra Ageay Limnited 45,700,000

Loaa sepaid

Sheee Krishna Agency Limited 29,500 000

Security deposis

Maviyon Commodin Management Services Limised . 1,000,000

Lease enr

Havipoti Commodicr Management Services Limined 240,000 ROLOK0

€] Balances with relased parties at year end

Particulars As ar As at
31 March 2016 31 March 2015

Year end payalies

Sheee Korishna Agerey Limited - 2500

Maviyon Comsmodiey Management Services Limmed 235,757

Nawjpoti Commodity Management Services Limuted 1,000,000 3,00, D

Xear eod eceivables

Mavjrot Commoduy Manapemens Services Limed - 34,604

26 Previous year's ameant have been regrouped /rearmaged 1o conform 1o the clesification of the cusrent pear, wherever considered necessasy

W0ter fagidipk_b 1o LS

Far Walker Chandiok & Cp LLP Fer and on behalf of the direetors

Ashwini Kumar Singh

Dhrector
Kilkaza Kolkata
I7 May 2016 27 May 2014
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Independent Auditor’'s Report

To the Members of Sishiray Greenview Private Limited

Report on the Financial Statements

1.

We have audited the accompanying financial statements of Sishiray Greenview Prvate
Limited, (“the Company™), which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
petformance and cash flows of the Company in accordance with the accountng
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irrepularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from marerial
misstatement, whether due to fraud or error.

Y/

Walker Chondink & Co LLP is registered with frmibed labakby
weth wenithcation namber ASC-2085 and its registaned
office gt 41 Cennsugnt Circus, Mew Deshy, | 1000, indis
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Auditor’s Responsibility

3.

-1

Our responsibility is to express an opinion on these financial statements based on our
audi,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company's preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evalnating  the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the finaneial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opimion on the financial statements.

Opinion

B,

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally aceepted in India, of the state of affairs of the Company as at
31 March 2016, and its loss and its cash flows for the year ended on that date.

(ther matter

g

The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 14 May 2015, expressed an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
per the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

10,

1.

As required by the Companics (Auditor's Report) Order, 2016 (“the Order”) 1ssued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit:

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢ the financial statements dealt with by this report are in agreement with the books of

account;
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in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting,;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
o us:

i the Company does not have any pending lingations which would impact its
financial position;

4. the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses: and

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

lfﬁaliu ML Lo if
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N /N500013

Place: Kolkata
Date: 27 May 2016

Chartered Acceuntants
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Annexure A to the Independent Auditor's Report of even date to the members of Sishiray
Greenview Private Limited, on the financial statements for the year ended 31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

() (a) The Company has maintained proper records showing full particulars, including

{®)

(©

(1)

(i)

(v)

(vi)

(vit)

(a)

(b)

quantitative details and situation of fixed assets.

The Company has a regular program of physical verification of its fixed assets under
which fixed assets are verified in a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (which are included under the head *fixed
assets’) are held in the name of the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3(1) of
the Order are not apphicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(ui)(b) and
3{uif)(c) of the Oxrder are not applicable.

In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of lause 3(iv) of the Order
are not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and bekef, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and ather material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable.

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial insotuton or a bank or
government and no dues payable to debenture-holders during the year, Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer

(including debt instruments) and did not have any term loans outstanding dunng the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

//
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Annexure A to the Independent Auditors® Report of even date to the members of Sishiray

(xv)

(<)

(xvi)

Greenview Private Limited, on the financial statements for the year ended 31 March 2016

No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audr.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accountng standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

Wolker (ardiok L 1e.1t
For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.; 0010768 /N300013

MembersHip No.: 060568

Place: Kolkata
Date: 27 May 2016

Chartered A:countants
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Annexure B 1o the Independent Auditor's Report of even date 1o the members of Sishiray
Greenview Private Limited, on the financial statements for the year ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of Sishiray Greenview Private Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the internal financial controls
over financial reporting (“IFCoFR”} of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance MNote on Aundit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduet of the Company's business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of rcliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidanee Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain andit evidence about the adequacy of the [FCoFR
and their operating effectiveness. Our audir of [FCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed sk The procedures selected depend on the
auditor’s judgement, including the assessment of the sisks of matesial misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obrained is sufficient and approprate to provide a basis for
our audit opinion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
geaerally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance reparding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have 2 material effect on the financial statements.

f

V
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Amnexure B to the Independent Auditors Report of even date to the members of Sishiray
Greenview Private Limited, on the financial statements for the year ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due 1o error or fraud may ocecur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidanee Note issued by
the ICAL

Vollier (uosdlion £Lo. s

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: Q010760 /NS00013

Place: Kolkara
Diate: 27 May 2016



Sishiray Greenview Private Limited
Balance sheet as at 31 March 2016
[All armcunts in 2, unless specified otherwise)

As at As at
MNotes 31 March 2016 31 March 2015

Equity and liabilities
Shareholders' funds
Share capital 4 361,060,000 361,00,000
Reserves and surplus 3 21,83 609 2203053

: 38283600 383,053,053
Current labilities
Orther cusrene liabiliges ] 57,250 256,667

57,250 256,667

Total 383,40,859 385,59,720
Assers

Nan-current asseis
Fixed azgees
Tangible assets 7 36413301 358,590,101

Capital work in progress - 1,13,450
264,13,301 35972551
Long-term loans and advances B 9,729 25,436
364,23 030 35897987
Current assers
Cazh and bank balinces 9 19.07.911 2551,418
Other current assers 10 9918 10,313
19,17,829 23,61,733
Toral 383,40,859 385,59,720
Notes 1-17 form an integral part of these financial statements,
This is the Balance Sheet referred 10 in our meport of even date.
Reday Qondiok L Lot
For Walker Chandiok & Co LLP Fer and en behalf of the board of diseerars
Charered Accountins Sishiray Greenview Private Limi
Lom's v Mo, ;
Sumit Kumar Mallawa GhanYliawar
Disector Diecetor
Kolkata Kolkatg

27 May 2016 27 May 2016




Sishiray Greenview Private Limited
Statement of profit and loss for the vear ended 31 March 2016

(Al amounts in 3, unless specified otherwise)

Year ended Year ended
Motes 31 March 2016 31 March 2015

Revenue
Orther income 11 00 BO4 21,64,901
Total revenue 90, 804 21,64,901
Expenses
Other expenses i2 1,16,993 43,030
Taotal expenscs 1,16,993 43,020
Profit/(loss) before tax (17,189) 21,21,881
Tax expense

Current tax - 6,00.000

Tax for eaclier years 2235 -

2,255 6,00,000

P:uﬁt,.-'{'tnss} for the year (19,444) 15,21,881
Earnings per equity share of 310 each 13

Basic (1.94) 15219

Dilueed (1.94) 042
MNotes 1- 17 form an integral part of these financial statements,
This i the statemenr of profit and loss referred to in our report of even date,
Wedltox g diok A to.L1<
For Walker Chandick & Co LLP For and on behalf of the board af directors

Sishiray Greenview Private Limited
Lumit to Patiawat é@\%
Sumit Kumar Mallawat ohfn [Hawar
Director [Mreetor

Kolkata Kolkara
27 May 2016 27 May 2016




Sishiray Greenview Private Limited
Cash flow statement for the year ended 31 March 2016
(Al amounts in ¥, unless othersase stared)

A Cash flow from operating activities
Profit/{lass) before ax
Mdjustment for
Dhvidend tncome
Orther interest incomie
Liabilities written back
Intercst income on fixed deposits
Opesating loss before working capital changes

Movements in working capital

Deceease in other current assers

Increase [/ (decrease) in other current Labilities
Cash generated/ (used in) operating activitics
Income tax paid/{refunded)

Met cash used in operating activities

B. Cash flow from investing activities
Purchase of fixed assets (including capital wark in progress)
Sale of iInvestments
Investments in fixed depasits
Redempron of fixed deposits
Dividend income
Interest [Income
Net cash from / (used) in investing sctivities

C. Cash flow from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents as at beginning of the year
Czash and cash equivalents as at end of the year

€ash and bank balances 22 per Note 9
Less: Cither bank balances
Cash and cash equivalents considered for cash flow

For the year ended

For the year ended

31 March 2016 31 March 2015
(17,185 1,21.881
(1,00, 386)
B [155)
{3,200
(96,604) {20,04,158)
{1,16,993) (43,020)
397 29137
{196,217 238 369
(3,12,813) 224,486
13,451 (6,23,436)
(4) (2.99,362) (4,00,950)
(4,40,750 (359,72.551)
- 3484808
{6,30,000) {360,70,000)
12,10,000 662,770,000
= 1.60 388
312248 19, 78,648
(B) 1,71,498 [L48,707)
(© : S
(A+B+C) (1,27,864) {5,49,657)
7,25,553 12,75.210
5,597,680 7,245,553
1907811 2551418
13,10,237 1825805
5,97.68% 7.25,553

Thiz is the cash flow statement referred toin or repos of even date,

rlmuummut bt UF
‘or Witlker Chandiok & Co LLP

Kolkata
27 May 2016

For and on behalf of the directar:

Sishiray Greenview Privare Limired

LU w4 Ity Onlsdl

Sumir Kumar Mullawar

Direerar

Kaolkata
27 May 2016

pild

recrar




Sishiray Greenview Private Limited

Summary of significant accounting policies and other information
(Al amounts in ¥, unless specified otherwise)

L Background

Sishiray Greenview Privaté Limited ("the Company”) is a private limited company domiciled in India and
registered under the provisions of the Companies Act, 1956. The company is a subsidiary of Kiran Vyapar
Limited and is engaged in the business of rental services,

Basis of preparation of financial statements

The financial statements are prepated under the historical cost convention in accordance with generally accepred
accounting principles in India ("Iadian GAAP") and comply in all material respects with the mandatnry
Accounting Standards (“AS”) prescrbed under Section 133 of the Companies Act, 2013 (“the Aet”) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
pronouncements of the Institute of Chartered Accountants of India ("ICAI"). The financial statements have
been prepared on an accrual basis. The accounting policies applied by the Company are consistent with those
used in the prior period.

All assets and Habilities have been classified a5 current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule I11 to the Act Based on the nature of the work, the Company has
ascertained its operating cycle as up to twelve months for the puspose of current and non-current classification
of assets and Liabilities.

Significant accounting policies

(a} Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and Liabilites and disclosures relating o
contingent assets and liabilities as at the date of the financial statements and reported amounts of incomc
and expenses during the period. Examples of such estimates include provisions for doubtful loans and
advances, income taxes, classification of assets and liabilicies into current and non-current and the wseful
lives of fixed assets.

Although these estimates are based upon management's best knowledge of current events and actons, actual
resules could differ from these estmages, Any revision to accounting estmates is recogruzed prospectively m
the current and furure periods,

{b) Tangible Fixed assets

()

Tangible Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any. The cost of
an asset comprises its purchase price and any cost directly attributable for bringing the asset to its working
condition and location for its intended use. Subsequent expenditures, if any, related to an item of fived Assels
are added to its book value only if they increase the future benefits from existing asset beyond its previously
assessed standard of performance.

Depreciation

Depreciation on tangible assets is provided on written down value method over the useful lives of assets
prescribed under Schedule 11 of the Act In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/installation,



Sishiray Greenview Private Limited

Summary of significant accounting policies and other information

(Al amounts in ¥, unless specified otherwise)

(d) Impairment of assets

()

U]

(g)

(h)

The Company assesses at each balance sheet date whether there is any indication that an asset may. be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asser. [f such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the assct
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction 15 treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that 2 previously assessed impairment loss no longer exists then the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximiim
of depreciated historieal cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified 75
current investments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than tempatary in
the value of the long-term investments.

Revenue recognition
Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

* Interest income on loans/deposits/investments is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable,

* Profit/Loss on sale of investments is recognized on sale/redemption of respective investments.
* Dividend income is recognized when the Company’s right to receive dividend is established.

* Revenue from rental services is recognized on accrual basis at the time when services are rendered as per
terms of respective agreement.

Leases
Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Cutrent income tax is measured at the amount expected
to be paid to the tax authorties in accordance with the Income-tax Act, 1961 ("IT Act™). The Company
accounts for tax credit in respect of Minimum Alternate Tax (“MAT™) in situations whete the MAT payable
is higher than tax payable under norrmal provisions of the IT Act and where there is 2 reasonable cectainry of
adjusting such credit in future years. The credit so availed is adjusted in future years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of tming differences between taxable income and accounnng
income for the period and reversal of timing differences of earlier periods,



Sishiray Greenview Private Limited

Summary of significant accounting policies and other information
(All amounts in %, unless specified otherwise)

(i)

(0

(k)

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable CErtainry
that sufficient future taxable income will be available against which such deferred tax assets can be realized
In situations whete the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax
assets are recognized only if there is & virtual certainty supported by convincing evidence that they can be
realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be avaiable
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are
teviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is 1o longer
teasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realized, Any such write-down 13 reversed to the extent that

it becomes reasonably certain or virtually certain, as the case may be, that sufficicnr Funire taxable 1ncome
will be available,

Provisions, Contingent liabilities and Contingent Assets

4. A provision is recognized when there is a present oblipation as a result of a past event and it 1
probable that an outflow of resources will be required to settle the obligation and 1n respect of which
reliable estimate can be made. Provisions are reviewed at cach balance sheet date and adjusted o
reflect the current best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation but probably will not require an outflow of resources. When there is a possible obligation
or a present obligation in respect of which the likelihood on outflow of TESOULCEs 15 femote, 1o
provision or disclosure is made.

[ Contingent assets are not recognized in the financial statements. However, conungent assets are
assessed continually and if it is virmally certain that an inflow of economic benefirs will anse, the zsset
and related income are recognized in the period in which the change ocours.

Transactions in foreign currency

Foreign currency transactions are recorded in the reporting curtency, by applying to the foreign currency
amount the exchange rate berween the reporting currency and foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Mon-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or teported in
previous financial statements, are recognized as income or as expenses in the vear in which they anse:

Borrowing costs
Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing Ancillary expenditure incurred in connection with the arrangement



Sishiray Greenview Private Limited

Summary of significant accounting policies and other information
(All amounts in %, unless specified otherwise)

()

of borrowings is amortized over the tenure of the respective borrowings. An unamortzed borrowing cost
remaining, if any, is fully expensed off 25 and when the related borrowing is prepaid /cancelled.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
nvestments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

(m) Earnings per equity share

Basic earmings per equity share are calculated by dividing the net profit for the year ateributable to equity
shareholders by the weighted average number of equity shares outstanding during the year, For the
purposes of diluted earnings per equity share, the net profit or loss for the year attdbutable to equity
shareholders and the weighted average number of shares outstanding during the penod are adjusted for the
cffects of all dilutive potential equity shares.

i



Sishiray Greenview Private Limited
Motes to the finandial statements for the year ended 31 March 2016
{All armounts 11 T, unbess specified otherwise)

4 Share capital
Authorized share capinal
Figuity sharee of T 10 cach
Preferenee shares of 100 cach

Issued, subscribed and fully paid up

Eguity shares of T 10 each
Man cumulinve participating compulsonly convertible preference ehares
of T 100 each

a) Reconciliation of share capical

Equity Shares
Bakence 2t the begrmming of the year
Balance ar the end of the year

Preference Shares
Balanee ar the beginning of the year
Balance at the end of the year

b

-

Terms and rights artached
Equity Shares

As ar As at
31 March 2016 31 March 2015
Number Amount MNumhber Amoun:
1,00, 0H00 100, LHa, R [EEREE ({TEESEET ]
3,50000 N1, CHN R REEELH EIRFRE
400,00,000 400,00,000
10,000 1,10 ) 10,000 1IHLIHH
360,000 360,00, 04K} 360, TH0H SGLLARLINHT
361,00,000 361,00,000
—— ——a
MNumber Amount MNumber Amount
T, 1 00000 FO R [RITREET)
10,0404 1,000,000 §0,000 1,00, 004
350,000 360,000,000 3 AL R LRI
3,640,000 360,00,004 3,60,000 64, 00,000

The Company Fas caly one class of equity shares having 2 par value of 210 per share and confer similar Aght as to dividend and vetmg In the event of lgeadaen af the
Campany, the helders of the equity shares will be entitled o receive remaining assess of the company, after distnbuton of all prefesennal amounts. The databunon wall ben

proporton to the number of equaty shases held by the shaseholders,

Preference Shares

The Company has only one chiss of non-cumdatdve participating compulsarily convertible. peeference ehares having a face value of T 100 per shase The proforeree shire
casrics a preferenial Aght 1o peceive a dividend of 8% in case of payment of dividend 1o equity shaseholdees and shall smnd increase 1o the rtcof dividend paid ooyt
share helders subjees 1o & maimum of 12%%, The peeference shares shall be compulsadly converible ar par after 3 pesod of 20 years from the dare of allormen: boing 15

March 2014 or cardicr on such date as may be ficed by the board of direcroes,

“The preference shares skl have, on winding up, a preferential fght 1o the repayment of capital paid up there on in prefenence 10 the equiny shase, burshall pothave any such

righ: to participate in the swrplus; if remaining, after payment of entire capizal

c) Sharchelding pattern
Shareholders holding more than 5% of the shares

Equity shares of 210 cach
Mr. Bhreeyash Bangur

Mr. Yogesh Bangur

Preference shares af T100 each
Kirzn Vyapar Limited (Holding Comgpany)

As an As a1
31 March 2016 31 March 2015

MNumber % MNumber B
5,000 Ly 5.L0HI P
5,000 S¥a 5,011 P
10,000 1007 10,000 1L
3,60 (00 (LEF 3640 M) WEM
3,60,000 100%s 360,01 1005,

{This apiace has been tnsemtionaily it blenk)



Sishiray Greenview Private Limited
MNotes 1o the financial statements for the year ended 31 March 2016
(All amounts in ¥, unless specified otherwise)

As art As at
315t March 3st March
4 2016 2015

5  Reserves and surplus

Surplus in the statement of profit and loss

Balance ar the beginning of the year 2203053 6,581,172

Add : Teansferred from statement of profit and loss (19,444 15,21, 881

Balance at the end of the yeat 21,583,609 22.03,053
G Other current liabilities

Liability for expenses 32,750 244667

Statutory dues 4,500 12,000

57,250 2,506,667
(28 5
e 3

{Thir space bar been intentionally bt blank)
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Sishiray Greenview Private Limited

Motes to the financial statements for the year ended 31 March 2016

(All amounes in ¥, unless specified otherwise)

8 Long term loans and advances
(Llnsecsred considered good, unless otherwire itated)

10

Advanee tax (net of provisions)

Cash and bank balances

Cash and cash equivalents

Cash in hand

Balances with banlks
- in currént accounts

Other bank balances

Deposits with maturity mare than 3 months bure less than 12 months

Other current assets

Interest accrued on fixed deposits

%

(Thir pace har beer intentionally kft blank)

As at
31 March 2016

As at
31 March 2015

9,720 23436
9,729 25,436
8,009 J2TT

5 89,680 6,093,376
597 (89 733,333

1310222 18,253,865

13,10222 18,253,863

19,07,911 25,51,418
9918 10,313
9,918 10,315




Sishiray Greenview Private Limited

Notes to the financial statements for the year ended 31 March 2016

(Al amounts in %, unless specified otherwise)

Year ended Year ended
31 March 2016 31 March 2015
11 Other income
loterest income on fixed deposits 06,604 20.04,358
(ther interest income 135
Dividend income from current investments = 1,60,388
Liability no longer required written back 3,200 -
09,504 21,64,901
12 Other expenses
Rent and electricity charges 3,790 -
Rates and taxes 6,250 B.400
Travelling expenses 25,10 -
Legal and professional fees 18473 -
General expenses 2783 12,954
Filing fees 9,069 4,812
Auditor's remuneration - statutory audit 51,525 16,854
1,16,993 43,020
13 Eaming pershare
Met profit / (loss) after tax far the year (19,444% 15,21,881
Weighted average number of equity shares 10,000 10,000
Basic Earnings per share {1.54 152.19
Weighted average number of potential equity shares on account of Preference 36,00,000 36,00,000
Shares
Weighted average number of shares outsanding for dilured EPS (%) 36,10,000 36,10,000
Diluted EPS (1.94) 042

{*} anti-dilutive since decreasing loss per share from ordinary activities

14 There are no reported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Linterprises
Development Act, 2006 to whom the company owes any amounts.

15 As per requizement of Accounting Sundard (AS) 17, 'Segment Reporting’, no disclosures are reguired o be made
since the Company's activities consists of a single segment of leasing acavitics.



Sishiray Greenview Private Limited
Nates to the financial statements for the year ended 31 March 2016
(Al amounts in 2, unless specified otherwiae)

16 Related party disclosures

a) Names of related parties and description of relationship

Relationship Name
Holding eompany Kiran Vyapar Limired
Fellow subsidiary Magrra Realty Privare Limired
Eatesprises over which key managerial personnel (KMP)/ relative of KMP have M.B Commercials Co Limired
sygmificant nfluence ar contral
—_—
b) Transactions with related parties
Mature of Transactions Year ended Year ended
31 March 2016 31 March 2015
Light 1o purchase of land
Magma Nealty Private Limited . 3,00.0400
Bent paid
M B Commercnls Co Limited 3,790

17 Previous year's amount have been regrouped,/ rearranged to confoerm 1o the dassification of the ciimrent veat, wherever considered necessan

This i the summary of significant accounting policies an other explanatory infamation referred in our seport of even dare

Woliey Quguckion & tasLaf
For Walker Chandiok & Co LLP For and on behalf of the directors
Sishiray Greenview Private Li

_(:._Jmt+ ltr- Mallyod] .

Sumit Kumar Mallawat

it

ohal [hawar

Direcrar [Ztccetor

Kolkata Kolkara
27 May 2016 27 May 2016
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* Walker Chandiok & CoLLP

Walker Chandick & Co LLP
[Formerly Walker, Chandiok & Cal
10 € Hungerford Street

5th Floar, Kolkata 700017

India

T +91 33 4050 8000

Independent Auditor’s Report

To the Members of Mahate Greenview Private Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Mahate Greenview Private
Limited, (“the Company™"), which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (*the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash fAows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irregularities; selection and
application of approprate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error

‘Walker Chancick & Co LUP i registened with bmited kabirny
Charternd Accountants
A wirh rdentificakon nuorher AAC-TOES and As fagiterad
(#fices in Sangaiuny, Chandigar, Chennai, Gungaon, Hytersbud, Hofkets, Mamai, Mes Defty, Noida and Pune mffice at L1 Carnsugit Crras, Mew Deini, 110001, inda
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Auditor’s Responsibility

3,

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accouating and auditing
<tandards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its profit and its cash flows for the year ended on that date.

Other matter

o

The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 14 May 2015, expressed an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
per the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

10.

11.

Chartarad Accoumtants

As required by the Companies (Auditor’s Report) Order, 2016 {“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that
a. we have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. the financial statements dealt with by this report are in agreement with the books of
account;
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in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
o us:

i.  the Company does not have any pending litigations which would impact its
financial position;

i. the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses; and

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

ltotker tuamdtion bte. AP

For Walker Chandiok & Co LLP
Chartered Accountants

F

Registrat]

No.: D01076N /N500013

Place: Kolkata
Date; 27 May 2016

Chartered Accourtants
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Annexure A to the Independent Auditor’s Report of even date to the members of Mahate
Greenview Private Limited, on the financial statements for the year ended 31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

{ii () The Company has maintained proper records showing full particulars, including

(i)

ey

)

)

(vi)

(vidl)

(ix)

(b)

()

(@)

(b)

quantitative details and situation of fixed assets.

The Company has a regular program of physical verification of its fixed assets under
which fixed assets are verfied in a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Wo material discrepancies were noticed on such verification,

The title deeds of all the immovable properties (which are included under the head “fixed
assets”) are held in the name of the Company.

The Company does not have any inventory, Accordingly, the provisions of clause 3(i) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(if)(a), 3(ii)(b) and
3(iti){c) of the Order arc not applicable.

In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable,

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other matedal statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
became payable.

Thete ate no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropmate
authorities on account of any dispute.

The Company has no loans or borowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders duting the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable,

The Company did not raise moneys by way of initial public offer or further public offer

(including debt instruments) and did not have any tetn loans outstanding dunng the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

/
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Annexure A to the Independent Auditors’ Report of even date to the members of Mahate
Greenview Private Limited, on the financial statements for the year ended 31 March 2016

(x)

(=)

(s

(xiv)

(xv)

(=)

Mo fraud by the Company or on the company by its officers or employees has been
noticed or reported during the perod covered by our andit.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial staternents etc., as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures,

In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

odker (hordiok b to.LLl
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Regis

oo No.; Tl 076N /N500013

Membership No.: 060568

Place: Kolkata
Date: 27 May 2016

Charteresd Accourtants
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Annexure B to the Independent Auditor’s Report of even date to the members of Mahate
Greenview Private Limited, on the financial statements for the year ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the financial statements of Mahate Greenview Private Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the internal financial controls
over financial reporting (“IFCoFR”) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Instmute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its' assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act,

Aunditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAIL Those Standards and the Guidance Note require that we comply with ethical
tequirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects.

4. Our audst involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed rsk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

3. We believe that the audit evidence we have obtained is sufficient and appropoate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes thase policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

y

Chartored Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Mahate
Greenview Private Limited, on the financial statements for the year ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the nsk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may detesiorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

Wedkax blondiok b to- WLP

For Walker Chandiok & Co LLP
Chartered Accountants

Figm’s Registration No.: 001076 /N500013

Place: Kolkata
Diate: 27 May 2016

Chartered Accountarts



Mahate Greenview Private Limited
Balance sheet as at 31 March 2016
(Al amounts in T, unless specified atherwise)

As at As at
Motes 31 March 2016 31st March 2015
Equity and liabilites
Sharcholders’ funds
Share capital 4 241,00,000 241,00, (0
Reserves and surplus 5 750,013 515373
24850913 246,15,273
Current liabilities
Cither current liabilites 1) 89,859 60,310
89,859 G030
Toral 249.40,772 246,75,583
Assets
Mon-current assets
Fixed assets
Tangible assets X 126,511,378 126,51,578
126.51,578 126,51 574
Long-term loans and advances B 21,808 20,000
126,73,384 126,71,578
Current assets
Current iInvestments 9 120,05,554 11352779
Cash and cash equivalents 10 261,394 51,226
Oither current assers 11 438
122,67 386 120,04, 005
Toral 249,40,772 246,75,5353

Notes 1 - 19 form an invegral pare of these financial statements.

This is the Balance Sheet referred to in our repore of even date.

[obkay Chassliok L Lo, LT

For Walker Chandiok & Co LLP For and on behalf of the board of directars

Charrered Accountants [ te Greenview Private Limirted

Ehrr]?’Ekash Pindey

per Vi hanarfia
Partner Diirector Director
Kolkata Kolkata

27 May 2016 27 May 2016




Mahate Greenview Private Limited
Statement of profit and loss for the year ended 31 March 2016

(Al amounrs in 7, unless specified otherwise)

Year ended Year ended
MNotes 31 March 2016 31 March 2015

BRevenue
Orher mcome 12 6,55021 08877
Total revenue 6,55,021 708,877
Expenses
Cither expenses 13 4.19 381 211478
Total expenses 4,19,381 2,11,478
Profit before tax 2,355,640 4,597,309
Tax expense

Current tix z
Profit for the year 2,353,640 4,97,399
Earnings per share of ¥10 each (EPS) 14

Basic 2356 49.74

Drilusted 0.10 0.21

Notes 1 - 19 form an integral part of these firiancial smtements.

This is the statement of profit and loss refesred to in our report of even date,

otk (bowdick b to. LU
For Walker Chandiok & Co LLP For and on behalf of the board of direciors
Mahate Greenview Private Limited

awar Shree Prakash Pig/’

Director Durecror

Kolkata Kolkata
27 May 2016 27 May 2016




Mahate Greenview Private Limited

Cash flow statement for the vear ended 31 March 2016

(Al amounts in T, unless othersise stated)

For the year ended
31 March 2015

For the year ended
31 March 2016

A, Cash flow from operating activities

Proft before ax 235,640 497399
Adiustment for:
Interest income on fixed deposit {2,246} -
Dividend income (652,775} [T.8877)
Operating loss before working capital changes (4,19,381) (2,1L,47E)
Movements in working capital
Inceease in long-tesm loans and advances (1,808) (20,000
Inceease in other current assets (438) .
Incecaze i other current habilities 29,549 17,367
Cash used in operating activities (3,92,078) (214,111
Income tax paid - -
MNet cash used in operating activitics [A) (3,92,078) (2,84.111)
Cash flow from investing activities
Puarchase of investments (13,00,000)
Sale of investments = 1700000
Inrerest income on fixed deposit 2346 -
Purchase of fixed assets - (2635000
Net cash from / (used) in investing activities (B) 2,246 (63,500)
Cash flow from fnancing activities

(C) ) )
Net increase /(decrease ) in cash and cash equivalents (A+B+C) (3,89,832) {2,77,611)
Cash and cash equivalents a3 at beginning of the year 6,51,226 9,328,837
Cash and cash equivalents 25 at end of the year 2,601,394 6.,51,226

"This is the eash flow statement refecred to in or eport of even dae,

odker Cgmdiok b-to. W

For Walker Chandiok & Co LLP

For and on behalf of the dircerors
Greenview Private Limited

i

Shree Prakash Pandcy

[urector irector
Kotkara Kaolkara
27 May 2016 27 May 2016



Mahate Greenview Private Limited

Summary of significant accounting policies and other information
{All amounts in ¥, unless specified otherwise)

1. Background

Mahate Greenview Private Limited (“the Company”) is a private limited company domiciled in India and
registered under the provisions of the Companies Act, 1936. The company is a subsidiary of Kiran Vyvapar
Limnited and is engaged in the business of rental services,

2. Basis of preparation of financial statements !

The financial statements are prepared under the historical cost coavention in accordance with generally accepted
accounting prnciples in India ("Indian GAAP") and comply in all marterial respects with the mandatory
Accounting Standards (“AS”) preseribed under Section 133 of the Compames Act, 2013 (“the Act”) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
pronouncements of the Institate of Chartered Accountants of India ("ICAI"). The financil statements have
been prepared on an accrual basis, The accounting policies applied by the Company are consistent with those
used in the prior period.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule TIT to the Act. Based on the nature of the work, the Company hag
ascertained its operating eycle as up to twelve months for the purpose of current and non-current classificanion
of assets and liabilines,

3. Significant accounting policies

{a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAT requires management to make
estimates and assumptions that affect the reported balances of assets and habilities and disclosures relanng to
contingent assets and liabilities as at the date of the financial statements and reported amounts of income
and expenses during the period. Examples of such estimates include provisions for doubtful loans and

advances, income taxes, classification of assets and liabilities into current and non-current and the useful
lives of fixed assets.

Although these estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognized prospecovely in

the current and future periods.

{b) Tangible Fixed assets
Tangble Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any, The cost of
an asset comprses its purchase ponce and any cost directly attobutable for bonging the asset to its working
condition and location for its intended use. Subsequent expenditures, if any, related 1o an item of fxed asses
are added to its book value only if they increase the future benefits from existing asset beyond 1ts previously
assessed standard of performance,

(c) Depreciation
Depreciation on tangible assets is provided on written down value method over the useful lives of assets
prescrbed under Schedule II of the Act. In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/ installation.




/

Mahate Greenview Private Limited

Summary of significant accounting policies and other information
{All amounts in ¥, unless specified otherwise)

(d) Impairment of assets

(e)

U]

(g)

(h)

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the assct
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there 1s an indication that a previously assessed impairment loss no longer exists then the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to 2 maxamum
of depreciated historical cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified az
current invesuments. All other investments are classified as long-term investments, Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term tnvestments
are carried at cost. Provision for diminugon in value is made to recognize a decline other than temporary in
the value of the long-term investments.

Revenue recognition

Revenue is recognised to the extent that it 15 probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

s Profit/Loss an sale of investments iz recognized on sale,-’redemp:ic:—n of respective invesimenrs.
* Dividend income is recognized when the Company’s right to receive dividend is established,

* Revenue from rental services is recognized on accrual basis at the time when services are rendered as per
terms of respective agreement.

Leases

Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 ("IT Act”™). The Company
accounts for tax credit in respect of Minimum Alternate Tax ("MAT"™) in situations where the MAT payable
is higher than tax payable under normal provisions of the IT Actand whete there 15 a reasonable certaingy of
adjusting such credit in future years. The credit so availed is adjusted in future years when the tax under
normail provisions is higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of dming differences between taxable income and accounting
income for the period and reversal of timing differences of eatlier periods. Deferred tax 15 measured based
on the tax rates and the tax laws enacted or substantvely enacted ar the balance sheer date. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient furare taxable income
will be available against which such deferred tax assets can be realized. In siuanons where the Company has




Mahate Greenview Private Limited

Summary of significant accounting policies and other information
(All amouats in ¥, unless specified otherwise)

(i)

(0

unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there 15 a
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent. that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The cartying amount of deferred tax assets are
reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no lenger
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
avatlable against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virmally certain, as the case may be, that sufficient furure raxable income
will be available.

Provisions, Contingent liabilities and Contingent Assets

& A provision is recognized when there is a present obligation as a result of a past event and it i3
probable that an outflow of resources will be required to settle the obligation and 1n respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted o
reflect the current best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation but probably will not require an outflow of resources. When there is a possible obbgation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made,

c.  Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and 1f 1t is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognized in the period in which the change occurs:

Transactions in foreign currency

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction,

Exchange differences arising on the settlement of monetary items or on reporing monewary items of
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they arise.

(k) Borrowing costs

Interest on borrowing is recognized on a time proportion basis taking into account the amount ourstanding
and the rate applicable on the borrowing. Ancillary expenditure incurred in connection with the arrangement
of bortowings is amortized over the tenure of the respective borrowings. An unamortized borrowing eost
remaining, if any, is fully expensed off as and when the related borrovang is prepaid feancelled,




I';’Iahnte Greenview Private Limited

Summary of significant accounting policies and other information
{All amounts in %, unless specified otherwise)

(I) Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly Liquid
investments at the time of purchase with a remaining maturity of three months or less and thar aze readily
convertible to known amounts of cash to be cash equivalents.

(m) Earnings per equity share
Basic carnings per equity share are calculated by dividing the net profit for the year attributable o equity
shareholders by the weighted average number of equity shares outstanding during the year. For the
purposes of diluted earnings per equity share, the net profit or loss for the year atributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.




Mahate Greenview Private Limited

Notes w the financial statements for the year ended 31 March 2016

(Al smerunts in %, unless specifed otherwis)

4 Share capital

Authorized share capical
Faqueny shuees of ¥ 10 cach
Prefarence shases of ® 100 cach

Tssued, subscribed and fully paid up
Equaty shares of 40 cach
Non-Cumutasive Pamicipasng Compulsarly
Convenibile Preference shares of 2 100 cach

#) Reconciliation of share capizal

Equity Shares
Balanics at the begnming of the year
Balance at the end of the year

Preference Shares
Balance at the bepaning af the year
Balance at the end of the year

b) Terms and rights antached
Equiry Shares

The Company has only ane cluss of equity shares having
tiee Company, the holders of the cqusty shares will be en
will be in proporion e the number of equity shares hel

Preference Shares

The Company has caly one chus of Mon-cumulative
shares carries 1 peeferenial sight 16 receive & divadend
equary share holders subsect 104 maimue of 12% The prefenence skares shall be com

Participatng compulsonly convermble

M March 2004 3 March 2015

Number Amauni MNumber Amaunt
1,00,000 1000 1) TAHL K HT T
2,590,000 ZN RN R AF TR p VIR R
300, 00, 004 0040, 0{

10,000 L0 00 10000 10 000
2,40,000 240,00, 240000 241
241,000,000 241,000,000

e — ———

Mumber Amount Mumber Amount
10,000 (BT 10KH) 1400
10,000 1,01, 0100 10,000 1,140,004
241000 240,00,000 240,000 F41 001 (ks
240,000 240,00, 000 240, 0 240,00, 000

3 par value of T 10 pee share and ponfer similar dght s 1o dividend and vo
mibed to recesve remaming assess of the campany, afies
d by the sharcholdern

being 6 December 2013 or cadier on such date as may be feed by the Board of Disectors,

bave, an winding up, 3 preferenial right o the repayment of capital paid up there on in prefirence to the equity share,
the surples, if sermaining, afier pagment of entire capital

Sharehakling partern
Shareholders holding more than 5% of the shares

Equiry shares of 110 each
Me Shreepash Bangue
M Yogesh Bangus

Preference ghares of 2100 each
Kiran Vyapar Limated, the holding compsmy

§  Reserves and susplus

Surplus in the statement of profit and loss
Balarce ar the bepnning of the vear

Add ; Trinafersed from smeement of profit and loss
Balance ar the end of the year

6 Other current lalilities

Aryutory dues
Laabebiry for expenses

tng. Inthe event of liquslaticn of

preference shares having a face value of % 100 per
of B in case of papment of dividend equaty sharcholdess and shall ssand nerease 1o the
pulsonly convertible ar par afier a period of 20 yeuss

distnbution of all prefesennal amownte. The desrphiytin

share. The prefierenes
mte of dovdend paid 1o
from the dar of allogmens

"The prreference sharys shall

bt shall ase have any such nghs ta parncipan n

3 March 2014 J March 2015
Number % Number o,
m S .5|1;1 L} Sir
5,000 £ 3H0 EILA
10,000 100% 10,000 1007,
2,400 100 240,000 o
ﬂm 1004 240,000 L0
As at As ar
Jlst Murch et March
06 2015
3,13,273 17574
E'!'S.ﬁ-l-ﬂl 437,359
7,50,013 5,15,275
7,350,913 5,135,273
1K 5640
R4,719 54670
89,559 61,312
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Mahate Greenview Private Limited
Motes to the financial statements for the year ended 31 March 2016
(All amounts in ¥, unless specificd othcrwise)

8 Long-term loans and advances
(Unsecwred considered good, wnless otheruase siated)

Security deposits

9  Current investments
Investment in Mutual Fund (Non-trade, Unquated)
11,90,921 {31 March 2015: 11.26,167) units of ¥ 10-cich of HDEC Floating Rate Income Fund
Short Term Plan (Dividend)

Aggregate amount of unquoted investments

10 Cash and cash equivalents
Cash on hand

Balanees with banks
- 10 current accounts

11 Other current assets

Interest accrued on fixed deposits

(Tkis space bas been intentionally loft biank)

As at As at
31 March 2016 31 March 2015
21,808 20,000
21,808 20,000
120,05,554 113,52, 779
120,05,554 113,52,779
27,829 20,347
233565 630,879
2,61,394 6,51,226
438 -
438

8



Mahate Greenview Private Limited
Notes to the financial statements for the year cnded 31 March 2016
(All amounts in %, unless specified otherwise)

12 Other income

Dividend income
Interest income on deposits

13 Other expenses

Rent and electricity

Rates and taxes

Travelling and conveyance

Security charges

Legal and professional expenses

Filing fees

General expenses

Auditor's remuneration - statutory audit

14 Eaming per share

Net profit after tax for the year
Weighted average number of equity shares
Basic Earnings per share

Weighted average number of potential equity shares on account of Preference
Shares

Weighted average number of shares outstanding for diluted EPS
Diluted Earnings per share

15 There are no reported Micro, Small and Medium Enterprises as defined in the Micro

Development Act, 2006 to whom the Company owes any amounts,

Year ended Year ended
31 March 2016 3 March 2015
6,532,775 7.08.877

2,240 -
6,55,021 7,08,877
14,374 1744
6,250 4.650
1,01,564 44777
218,756 1,25,844
16,475 5,563
9,669 5,312
T68 735
51,525 16,854
4,19.381 2,11,478
2,35,640 4,97,399
10,000 10,000
23.56 4074
24,000,000 24,000,000
24,10,000 24 10,000
.10 0.21

, Small and Medium Enterpnses

16 As per requirement of Accounting Standard (AS) 17, ‘Segment Reportng', no disclosures are required to be made

since the Company's activities consists of a single segment of leasing activities.



Mahate Greenview Private Limited
Maotes to the financial statements for the vear ended 31 March 2016
(AN amounts in T, unless specifuod arherwise)

17 Related party disclosures

a) Names of related parties and descriprion of relationship

Relationship

Mame

Holding company
Enterpases over which parent company has significant nfluence o control
Fellow subsidiary

Enterprises over which key managerial personnel (KM} /celative of KMP
have significant influcnce oe control

Kiran Vyapar Limited
Maviror Commadity Management Seevices Limired
Shree Krshna Agency Limited

M B Commergials Co Limired

b} Transactions with related parties

Marture of Transactions Year ended Year ended
31 March 2016 31 March 2015

Beng paed

M B Commerdials Co Limied 6,874 5244

Shree Krishna Agency Limated 7,500 2,500

Security chagges

Mavivot Commaodity Manasement Services Limited 218,756 125 844

¢} Balances with related parties at vear end

Particulars As at As a
31 March 2016 31 March 2015

| Year end payables

Mavproti Commodity Mansgement Services Limited 18,000 35,316

Shree Krishna Apency Limired - 2,500

18 Estimated amount of contmcts remaining 1o be executed on capital account and not provided for fnet of advances) amounts to T

12,006,000 (31 March 201 5: Bil)

19 Previous year's amount have been regrouped/ rearranged to conform to the dassification of the current vear, wherever congidered

necessary

This is the summasy of significenr accounnng palicies and other explanatory informaton referred in our report of even dare.

.
Ladlar Qlandior Yete.L2P
For Walker Chandiok & Co LLP
Chartered Accountants

Kolkata
27 May 2016

Forand on behalf of the board of directors
te Greenview Private Limired

Dhirecror Direcror

Kolkata
27 May 2016
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Independent Auditor’s Report

To the Members of Magma Realty Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Magma Realty Pavate
Limited, (“the Company”), which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory informatian.

Management’s Responsibility for the Financial Statements

2

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act safeguarding the assets of the
Company; preventing and detecting frauds and other trregularities; selection and
application of appropriate accounting policics; making judgments and estmates thart are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensunng the accuracy and
completeness of the accounting records, relevant to the preparition and presentation of
the financial statements that give a true and fair view and are free from materal
misstatement, whether due to fraud or error.

Watker Changiok & Co LUP 5 registensd with imied iatslity
with identiication rumber AAC-2085 and its regesisned
affice a1 L41 Connausght Circus, bhew Demi; 110001, india
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Auditor's Responsibility

3. Qur responsibility is to express an opinion on these financial statements based on our
audit.

4. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

3. We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the andit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An sudit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its profit and its cash flows for the year ended on that date.

Other matter

9. The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 14 May 2015, expressed an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
per the audired financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor’s Report) Ozder, 2016 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

11. As required by Section 143(3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audir;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢ the financial statements dealt with by this teport are in agreement with the books of
account;
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d.

In our opinion, the aforesaid financial statements comply with the Accountng
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors. is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
Lo us:

1. the Company does not have any pending litigations which would impact its
financial position;

i. the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses: and

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Wﬂu loodok bessttf
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: TE}IDTEN /IN500013

Place: Kolkata
Date: 27 May 2016

Chartered Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of Magma
Realty Private Limited, on the financial statements for the year ended 31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair vicw on the
financial statements of the Company and taking into consideration the information and
cxplanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

®

(it)

i\

(vi)

(vi) (a)

&)

Chartered Actountants

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i)
of the Order are not applicable.

The management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies berween physical inventory and book
records were noticed on physical verfication,

The Company has naot granted any loan, secured or unsecured to companies, fimms,
Limited Liability Partnesships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3iii)(a), 3(ii)(b) and
3(ui)(c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(wv) of the Order
are not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Aet, in respect
of Company’s services. Accordingly, the provisions of clause 3(v) of the Order arc not
applicable.

The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise;, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable,

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viil) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable.

/
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Annexure A to the Independent Auditors’ Report of even date to the members of Magma
4 Realty Private Limited, on the financial statements for the year ended 31 March 2016

(xi)  In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable.

{xitf)  In our opinion all transactions with the related parties ate in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accounting standards.

{xiv)  During the year, the Company has not made any preferential allotment or prvate
placement of shares or fully or partly convertible debentures.

(xv}  In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act.

(xv1)  The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934

|l (rasdiok b ve ttf

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076 /N500013

per Vikegin Dhanfnia
Partner
Membership No,; 060568

Place: Kolkata
Date: 27 May 2016

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Magma Realwy
Private Limited, on the financial statements for the year ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the financial statements of Magma Realty Prvate Limited {(“the
Company™) as of and for the year ended 31 March 2016, we have audited the internal financial controls
over financial reporting (“IFCoFR”) of the Company as of that date.

Management's Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and mamtaining internal finaneial
controls based on the internal control over financial reporting crteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company's policies, the
safepuarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the tmely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit, We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance MNote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such contrals operated effectively in all matedal respects,

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of managemerit and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

¥

Chartered Accauntants
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Annexure B 1o the Independent Auditor's Report of even date to the members of Magma Realwy
Private Limited, on the financial statements for the vear ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inhetent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error ot fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

Wolbor Crasdiok. b 1eiup

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No.: 01076 /N500013

Partner
MembershigNo.: 060568

Place: Kolkata
Date: 27 May 2016

Chartered Accountants



Magma Realty Private Limited
Balance sheet as at 31 Marsch 2016
{All amounts in T, unless specified otherwise)

Equity and liabilities
Shareholders' funds
Share capital

Reserves and surplus

Mon-current liabilities
Long tenm provisions

Current liabilities
Other current Labilides

Total

Assets
Non current assets
Long term loans and advances

Current assets

Current investments
Inventories

Cash and bank balances
Short-term loans and advances
Other current assets

Tortal

Notes 1 - 22 form an integral part of these financial statements

Az at As at

Motes 31 March 2016 3lat March 2015
4 1210,00,000 1210,00,000
5 2547323 17,37.970
123547 323 1227 37970
i = 40,438
= 40,438
7 335463 16,854
335,463 16,854
1238,82,786 1227.95,262

& 83,000 .

88,000

@ 113,581,515 11249900
10 1003,54,518 1000.86,065
11 8,633,030 6,310,216
12 101,15,723 101,11,065
13 10,880,000 7.18.016
1237,94,786 122795262
1238,82,786 1227,95,262

This is the Balance Sheet referred to in our report of even date.

Wnblav (Losdrok b Lo tf
For Walker Chandiok & Co LLP
Chartered Accountants

per Dhanans
Partn

Kolkata

30 May 2016

For and on behalf of the board of directors
Magma Realty Private Limited

/ } I"*\j:t 1 - .'r-—-?-L: !
Q_

Bhaskar Banerjee Ashwini Kumar Singh

Director Director

Folkata
30 May 2014




Magma Realty Private Limited
Statement of profit and loss for the year ended 31 March 2016

(All amounts in ¥, unless specified otherwise)

Year ended Year ended
MNotes 31 March 2016 31 March 2015

Revenue
Revenue from operations 14 . 4,00.000
Other income 15 18,31,615 17,24,686
Total revenue 18,31,615 21,24,686
Expenses
Purchases of stock in trade 2 68,453 15,02,102
Change in inventories of stock in trade 16 (2,68,453) {15,02,102)
Other expenses 17 9.58,080 4,15,597
Total expenses 9,58,080 4,15,597
Profit before tax 8,73,535 17,09,089
Tax expense

Current tax 57.000 2,20,000

Tax for earlier year 7,182 -

64,182 2,20,000

Profit for the year 8,09,353 14,89,080
Earnings per equity share of ¥10 each (EPS) 18

Basic 809 14.89

Dilured 0.07 012

Notes 1 - 22 form an integral part of these financial statements

This is the statement of profit and loss referred to in our report of even date,

Dather Ogudik L ve. U

For Walker Chandiok & Co LLP

Chartered Accountants

Director
Kolkata Kolkata
30 May 2016 30 May 2016

Ashwini Kumar Singh
Director



Magma Realty Private Limited
Cash flow statement for the year ended 31 March 2016
(All amounts in 2, unless otherwise stated)

Cash flow from operating activitics

Profit before rax

Adjustment for ;

Dividend income

Interest income

Operating profit before working capital changes

Movements in working capital

Increase in inventores

Inceease in short-term loans and advances
Decrease /(Increase) in other current assers
Increase / (decrease) in other current liahilites
Cash used in operating activities

Income tax paid

Net cash used in operating activities

Cash flow from investing acivities
Sale of investments

Interest incorme

Net cash from investing activities

Cash flow from financing activities

Net cash from / (used) in financing activities

Net increase /(decrease ) in cash and cash equivalents
Cash and cash equivalents as st beginning of the year
Cash and cash equivalents as at end of the year

(A}

(®)

(c)
(A+B+C)

Year ended Year ended

31 March 2016 31 March 2015
8,73,535 17,090,089
(6,31,615) (9,20,069)
(12,00,000) (7.95,617)
{9,58,080) (15,597)
(2,68,453) [1502,102)
{4,658) (108,27,120)
(3,61,984) 6,78,039
318,600 (3,55,120)
(12,74,566) (120,21,900)
(1,92,620) (1,79,562)
(14,67,136) (122,01,462)
500,000 110,00,000
12.00,000 T.95617
17,0{,000 117,935,617
232814 (4,05,845)
6,30,216 10,536,061
E,63,030 6,350,216

is is the cash flow statement refereed 1o in or report of even dare.
lavdiek b o 1
or Walker Chandiok & Co LLP

Chartered Ag {

rant:

Kolkata
30 May 2016

For and on behalf of the directors
Magma Realty P vate Lirmit:d
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Bhaskar Bansrjee Ashwini Kumar Singh
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Magma Realty Private Limited

Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

1L

Background

Magma Realty Private Limited (“the Company”) is a private limited company domiciled in India and registered
under the provisions of the Companies Act, 1956. The company is a subsidiary of Kiran Vyapar Limited and s
engaged in the business of trading in properties and making investments.

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepted
accounting principles in India ("Indian GAAP") and comply in all material respects with the mandatory
Accounting Standards (“AS”) prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
pronouncements of the Institute of Chartered Accountants of India (“ICAI”). The financial statements have
been prepared on an accrual basis. The accounting policies applied by the Company are consistent with those
used in the prior period.

All assets and Labilities have been classified as current or non-current as per the Company’s normal operating
eycle and other critena set out in Schedule 11 to the Act. Based on the nature of the work, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities.

Significant accounting policies

(a) Use of estimates
The preparation of the financial statements in conformiry with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
contingent assets and liabilities as at the date of the financial statements and reported amounts of income
and expenses during the period. Examples of such estimates include provisions for doubtful leans and
advances, income taxes, classification of assets and liabilities into current and non-current and the useful
bives of fixed assets,

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in
the current and future pernds,

(b) Investments
Investments that are readily realizable and intended to be held for not more than a year are classified as
current nvestments. All other investments are classified as long-term invesmments, Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than temporary in
the value of the long-term mvestments,

{c) Inventories
Inventory of flat is carried at lower of cost and fair value.




Magma Realty Private Limited

Summary of significant accounting policies and other information
{All amounts in %, unless specified otherwise)

(d) Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

* Revenuc from sale of products is recognized in the accounts on passing of title to the goods. Sales are
exclusive of sales taxes and trade discounts, where applicable.

® [Interest income on loans/deposits/investments is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable.

* Profit/Loss on sale of investments is recognized on sale/redemption of respective investments.
* Dividend income is recognized when the Company’s right to receive dividend is established.

* Revenue from rental services is recognized on accrual basis at the time when services are rendered as per
terms of respective agreement.

{e) Leases

()

Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (“IT Aet”). The Company
accounts for tax credit in respect of Minimum Alrernate Tax (“MAT™) in situations where the MAT payable
is higher than tax payable under normal provisions of the IT Act and where there is a reasonable certainty of
adjusting such credit in furure years. The credit so availed is adjusted in future years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference,

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the period and reversal of timing differences of earlicr peniods. Deferred tax is measured based
on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized oaly if there is a
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Unrecognized deferred tax assets of eaclier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are
reviewed at each balanee sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
teasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that




Magma Realty Private Limited

Summary of significant accounting policies and other information
(All amounts in %, unless specified otherwise)

it becames reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available,

(g) Provisions, Contingent liabilities and Contingent Assets

a A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation and in respect of
which reliable estimate can be made. Provisions are reviewed at each balance sheet date and
adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources
would be required to settle the obligation, the provision is reversed.

b A disclosuce for a contingent liability is made when there is a possible obligation or 2 present
obligation but probably will not require an outflow of resources. When there is a possible obligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or diselosure is made.

c. Contingent assets are not recognized in the financial statements. However, contingent assets arc
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the

asset and related income are recognized in the period in which the change oceurs.

(h) Transactions in foreign currency
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they asise.

(i) Borrowing costs
Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing. Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled.

(j) Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

(k) Earnings per equity share
Basic carnings per equity share are calculated by dividing the net profit for the year attributable to equity
shareholdets by the weighted average number of equity shares outstanding during the year For the
purposes of diluted earnings per equity share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

q_ﬂ‘l't-’




Mapgma Realty Private Limited
Motes to the financial statements for the year ended 31 March 2016
(Al amounts in T, unless specified othersise)

Asar As ar
31 March 2016 31 March 2015
MNumber Amount MNumber Amount
4 Share capital
Authorized share capital
Equity shares of ¥ 10 each 100,000,001 100,00 00 10,00, 000 100,00, 300
Preference shases of 2 100 each 12,008,000 12000 ) 12,00, 000 L2040, 000 (k
130,008,000 1300,00,000
Issued, subscribed and fully paid up
Equity shares of T 10 each 100000 10,00,000 100,000 100,000
Nem-Cumulative Pasiicipating Compulsadly 12,00,00x) 1200,00,000 12,00, 004 120000 00
Converible Preference shases of T 100 each
T210,00, 000 1210,00,000
a) Reconciliation of share capital Number Amount Number Amount
Equiry Shares
Balance at the beginning of the year 100,000 100,001,000 100,000 10,00,000
Balance at the end of the year 1,040,000 10,00,000 1,040,004 10,00, D3
Preference Shares
Balance at the beginning of the year 12,00 0 1200, 00,000 12,000,000 1200, 00 {0}
Balance at the end of the year 12,00, 000 120,000,000 12,00,000 1200,00,000

b) Terms and rights anached

<)

5 Reserves and surplus

Equity Shares

"The Cempany has only one class of equity shares having a par value of 2 10 per shaee and confer similar dght as to dividend and vodng. Tn the event of liquidation of the
Commpany, the bolders of the equity shares will be entitled 1o receive remaining assets of the company, after distribution of all prefecential amounts. The distribation will be
in proportion o the numbes of equit shares held by the shascholders.

Preference Shares

The company has only one class of Mon-cumulative Participating Compubiodly Convertible Preference shases of face value of 2 100 per share. The prefesence shaze carries 5
preferential fght 10 receive o dividend of B% in case of payments of dividend to equiry share holders and shall stand inceease 1o the e of Evidend pad to equity share
bolder subject to 8 maximum of 12%, The Preferental shases shall be compudsodly convernble at par within 20 years from the date of allotment being 14 November 2013 or
eacker on such date as may be fixed by the Board of Direcmes,

The Preference shiases shall have, on winding up, a preferensal rght 1o the repayment of capital paid ug there oo in Prefesence to the equity share, but shall not have any
such right to participate in the surplus, if remmining, after payment of entire capital.

Sharehalding pattern As ar As at
Shareholders holding more than 5% of the shares 31 March 2016 31 March 2015
MNumber L MNumber %
Equity shares of ¥10 each
Me. Shreeyash Bangur 50,000 509 50,000 50%
Mz Yogesh Bangue 50,000 5P 50,000 S0P
1,00,000 100 1,00,000 10074
Preference shares of 100 cach
Kiran Vyapar Limited (Holding Company) 12,060,000 100%% 12,000,000 1004
12,00,000 100% 12,00,000 100%
As ar As at
31st March 35t March
2014 2015

Surplus in the statement of profit and loss

Balance at the beginning of the year 1737970 2,458,361
Add : Transferred from statement of proht and loss 8,009,353 14,89 089
Balance at the end of the year 2547313 17,37,570

2547313 17,537,970




Magma Realty Private Limited
Motes o the financial staterments for the year ended 31 March 2016
{All amounts in ¥, unless specified otherwise)

i Long term provisions

Provasion for income tax (net of advance rax)

7 Other current liabilitics

Oither babilites
Stamtory dues

& Long term loans and advances

Advance tax (net of provisions)

9 Current investments

Investment in Mutual Fund (Non-trade, Unquoted)
202 (31 March 2013: 202} units of T 10 cach of HDFC Cash Masagement Fuad
Trcasuey Advantage Plan - Reeail (Growth)

11,28522 (31 March 2015: 11,15,466) units of 2 10 each of HDFC Floating Rate
Income Fund - hort Term Plan (Dividend)

Aggregate amount of Unquoted Investments

10 Inventories
(rerineedd at fomer of cort or met reafirabi palue)

Flat

11 Cash and cash equivalems
Cash on hand

Balances wath banks
= In CUrrent accounts

12 Short term loans and advances
{nnsecured considersd pood, umlerr sthersise rtated)

Loans to others
Prepaid expenses
13 Ocher current assets

Chher current assets
Interest accrued and due on loans

As at As at
3lat March 2016 Bt March 2015
40,438
= 40,438
330,963 16,834
4,500 .
3.35,463 16,854
88,000
#8,000 n
5,000 5000
113,756,515 112,44,900
115,81,515 112 49,900
1003,54.518 100,856,065
1043,54,518 1000,86,065
93,306 1,09.841
769,724 520,375
8,63,030 6,30,216
100,000,000 100,00,000
115723 1,11,065
101,15,723 101, 11,065
. 1,961
10,80 000 7,156,055
10, B0, (B0 7,158,016




Magma Realty Private Limited

Notes to the financial statements for the year ended 31 March 2016

(All amounts in T, enless specified otherwise)

Year ended Year ended
31 March 2016 31 March 2015
14 Revenue from operations
Gain on transfer of rights in land - 400,000
= 4,00,000
15 Other income
Interest income on loans 12,00,000 795,617
Dividend income on cusrent investments 6,131,615 9,20 069
18,31,615 17,24,686
16 Change in Inventories of stock-in-trade
Inventones at the beginning of the year 1000,86,065 085,83 963
Inventories at the end of the year 1003,54,518 1000,86,065
MNet change in stock-in-trade (2,68,453) (15,02,102)
17 Other expenses
Rent and electrcity 6,874 5,244
Rates and taxcs 6,250 6,250
Annual maintenance charges 1,72,100 68,213
Legal and professional fies 95,448 31,652
Communication expenses 13,310 3.565
Elecencity charges 318,250 237380
Filing fees 18,109 19,284
General expenses 2,089 27,155
Auditor's remuneration - staturory audit 51,525 16,854
Reimbursemnent of expenses 2,68,125 -
9.58,080 415,597
18 Eaming per share
Met profit after tax for the year B,09.353 14,890,089
Weighted average number of equity shares 1,00,000 1,00,000
Basic and Diluted Famings per share B.0% 14.89
Wesghted average number of potental equity shares on account of Preference 120,00,000 120,00,000
Shares
Weighted avesage number of shares outstanding for diluted EPS 121,000,000 121,00,000
Diluted Earmings per share 007 0.12

19 There are no eported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterposes
Development Act, 2006 to whom the COMPAny Owes any amounts.

20 As per requirement of Accounting Standasd (AS) 17, ‘Segmient Reporting, no disclosures are tequired to be made since
the Company's activities consists of a single segment of trading in properties.




Magma Realty Private Limied
Motes to the financisl statements for the year ended 31 March 2015
(Al amounts i 2, unless specified otherwise]

21 Related party disclosures

a) Mames of related parties and description of relationship
Relationship MName

Holding compuny Kiran Vyapar Lirrates]

Enterprises over which parent company has significant influence or contral  Placid Linsted
Mavipoti Commadity Mamagement Services Limited

Fellow subsidiary Sheee Frishna Ageney Limired
Sishinay Greemview Pvt Lirmsted

Entesprises over which key rmanagesil personnel (KMP)/relative of KMP M B Commercials Co Limited
have significant influence o conol Sidhyan Greenview Pvt. Limted

b} Transacrions with related parties

Mature of Transactions Year ended Year ended
3 March 2015 3 March 2015

Bt paid

M B Commercals Co. Limited 6,874 5244

Placid Lirmited 140,625 g

Kliran Vyapar Limited 1,27,500

Loan taken

Shree Kﬁﬂu.‘&pq Limnsted - 50000000

Loan repaig

Sheee Krishna Agency Limited . 30,00,000

Locerest paid

Shree Brishna Ageney Limited - 720

Sidhragi Greenview Pat Lirmited - 2,00,000

Sishizay Greenview Provate Lirmited - 200,000

€) Balances with relaced parties at year end

Particulars Asal As an
31 March 2015 31 March 2015

Xear end papables

Kiran Vyapar Limited 127,500

Placid Limited SR —

F

22 Frevicus year's amount have been fegrouped,/sesmanged o confiem to the claisificasion of the cutrent year, wherever considered
rm:ﬂ!u?.

This is the supmary of sigrificant sccounting policies and ather sxplanatory informaton mefermed m our teport of even dare

Vot Doy sk Mbosttd .

For Walker Chandiok & Co LLP

Kelkars Kaolkaea
30 May 2016 30 May 2016
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Walker Chandick & Co LLP
[Formerly Walkes, Chandiok & Co)
10 € Hungerford Street

5th Floor, Kolkata 700017

India

T +91 33 4050 8000

Independent Auditor’s Report

To the Members of Samay Industries Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Samay Industmes Limited (“the
Company™), which comprise the Balance Sheet as at 31 March 2016, the Statement of Profir and
Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Secnon 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements, that
give a true and fair view of the financial posinon, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Secton 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended). This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act; safeguarding the assets of the
Company, preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judpments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

v
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10.

11.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the REules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves petforming procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
controls relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are approprate in the circumstances. An audit also
tncludes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31 March 2016, and its profit and its
cash flows for the year ended on that date.

Other Matter

The financial statements of the Company as at and for the year ended 31 March 2015 was audited
by another auditor whose report dated 14 May 2015, expressed an unqualified opinion on those
financial statements. The balances as at 31 March 2015 as per the audited financial statements,
regrouped and/ or reclassified wherever necessary, have been considered as opening balances for
the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report thar

2. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audir;

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of thase books:

. The financial statements dealt with by this report are in agreement with the books of account;

y
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In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended);

On the basis of the wntten representations received from the directors as on 31 March 2016
and taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2016 from being appointed as a director in terms of Section 164(2) of the Act;

We have also audited the internal financial controls over financial reporting of the Company as of
31 March 2016 in conjunction with our andit of the financial statements of the Company for the
year ended on that date and our report dated 30 May 2016 as per Annexure B expressed an
unqualified opinion.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position

The Company did not have any long-term contracts including denvative contracts for which
there were any material foresecable losses;

Thete wete no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

Lotkar (Lowclol k to. Ly
For Walker Chandiok & Co LLP
Chartered Accountants
Fign’s Registation No.: 001076N /N500013

Place: Kolkata
Date: 30 May 2016

Charterad Accointams
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Annexure A to the Independent Auditor’s Report of even date to the members of
Samay Industries Limited, on the financial statements for the year ended 31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideraton the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

o ()

(b)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assers,

The fixed assets have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and
the nature of its assets,

{c) The title deeds of all the immovable properties are held in the name of the Company.

(1)

(i)

{wit){a)

Chartored Accourtants

In our opinion, the management has conducted physical venfication of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(iif)(a), 3(iii)(b) and 3(iti)(c)
of the Order are not applicable.

In our opinion the, company has complied with the provisions of sections 185 and 186 of the Act
in respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits within the meaning of Sections 73 1o 76 of the
Act and the Companies (Acceprance of Deposits) Rules, 2014 (as amended). Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section (1)

of Section 148 of the Act, in respect of Company’s services. Accordingly, the provisions of
clause 3(vi) of the Order are not applicable.

The Company is regular in depositing undisputed statutory dues including provident fuad,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, to the
appropriate authonties. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they become

payable.

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of
excise and value added tax that have not been deposited with the appropriate authorities on
account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(ix) of the Order are not applicable.

4
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Annexure A to the Independent Auditor’s Report of even date to the members of
Samay Industries Limited, on the financial statements for the vear ended 31 March 2016

{x)

(xi)

(1)

{xi)

(xiv)

(xv)

(xvi)

No fraud by the Company or on the company by its officers or employees has been noticed or
reported during the period covered by our andit.

The company has not paid or provided for any managerial remuneration, Accordingly, the
provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections 177 and 188
of Act, where applicable, and the requisite details have been disclosed in the financial statements
etc., as required by the applicable accounting standards.

During the year, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the company has not entered into any non-cash transactions with directors or
petsons connected with them covered under Section 192 of the Act.

The company is not required to be registered under section 43-1A of the Reserve Bank of India
Act, 1934

Welkor (Lowcliok b torULF
For Walker Chandiok & Co LLP
Chartered Accountants

Fy

Partner

’s Registration NT.: 001076,/ IN500013

Membership No.: 060568

Place: Kolkata
Date: 30 May 2016

Charterad Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of
Samay Industries Limited, on the financial statements for rhe vear ended 31 March 2016

Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of Samay Industries Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the internal finaneial controls
over financial reporting (IFCoFR) of the company of as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting ("Guidance Note') 1ssued by the Institute of
Chartered Accountants of India ('ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial eontrols that were operating effectively for ensuring the
orderly and efficient conduct of the company’s business, including adhereace to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's IFCoFR based on our audit We
conducted our audit in accordance with the Standards on Auditing, issued by the ICAT and deemed to
be prescribed under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the
Guidance Note issued by the ICAI Those Standards and the Guidance Note require that we comply
with cthical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate IFCoFR were established and maintained and if such controls operated effectvely in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the [FCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of
IFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
fancial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance tegarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail accurately and fairly reflect the
transactions and dispositions of the assers of the company; (2} provide reasonable assurance that

[

Chartered Accountants
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Annexute B to the Independent Auditor's Report of even date to the members of
Samay Industries Limited, on the financial statements for the year ended 31 March 2016

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent Lmitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future penods are subject to the risk
that [FCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2016 based on the internal control over financial reporting eriteria
established by the Company considering the essential components of internal control stated in the
Guidance Note,

Walkor (haucliok | to + ULP

For Walker Chandiok & Co LLP

Place: Kolkata
Date: 30 May 2016

Chartered Accoantanis



Samay Industries Limited
Summary of significant accounting policies and other explanatory information

(All amounts in X, unless specified otherwise)

1a. Background

1h

£l

Samay Industries Limited (“the Company”) is a public limited Company domiciled in India and registered
under the provisions of the Companies Act, 1956. The Company is engaged in the activity of publishing
of books and printing of other materials.

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis under the historical cost
convention i accordance with generally accepted accounting principles in India ("Indian GAAP") and
comply in all matenal respects with the mandatory Accounung Standards (“AS”) prescribed under
Secuon 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended), and with the relevant provisions of the Act, pronouncements of the Instirute
of Chartered Accountants of India (“ICAT”). The financial statements have been prepared on an acerual
basis. The accounting policies applied by the Company are consistent with those used in the prior period,

All assets and liabilitics have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in Schedule 111 to the Act. Based on the nature of the work, the
Company has ascertained its operating cycle as up to twelve months for the purpose of current and non-
current classification of assets and habilides.

Significant accounting policies
{a) Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires management
to make estimates and assumptions that affect the reported balances of assets and labilies and
disclosures relating to contingent assets and liabilives as at the date of the financial statements and
reported amounts of income and expenses during the period. Examples of such estimates include
provisions for doubtful loans and advances, useful lives of fixed assets, Income taxes, classification of
assets and liabilities into current and non-current and the permanent diminution in the value of the
long rerm investments,

Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimates. Any revision to accountng estimates is
tecognized prospectvely in the current and furure periods.

(b) Tangible Fixed assets

Tangible Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any. The
cost of an asset comprises its purchase price and any cost directly attributable for bringing the asset
to its working condition and locadon for its intended use. Subsequent expenditures, if any, related to
an tem of fixed assets are added 1o its book value only if they increase the future benefits from
existing asset beyond its previously assessed standard of performance.




Samay Industries Limited
Summary of significant accounting policies and other explanatory information

(All amounts in ¥, unless specified otherwase)
(c) Depreciation

Depreciation on tangible assets is provided on wntten down value method over the useful lives of assets
prescribed under Schedule 1T of the Act. In respect of additions, depreaation 15 provided on pro-rata
basts from the date of acquisition/installation.

(d) Impairment of assets

The Company assesses at each balance sheet date whether there 15 any indication that an asset may be
impaired. 1f any such indication exists, the Company estimates the recoverable amount of the asset
If such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recogmized in the
staternent of profit and loss, If at the balance sheet date there is an indication that a previously
assessed impairment loss no longer exists then the recoverable amount is reassessed and the asset is

reflected at the recoverable amount subject to a maximum of depreciated historical cost.

{e) Investments

Investments that are readily realizable and intended to be held for not more than a year are classified
as current investments. All other investments ate classified as long-tetm investments. Current
mnvestments are carned at lower of cost and fair value determrmned on an individual investment basts,
Long-term investrments are carmed at cost, Provision for diminudon in value 1s made to recognize a
decline other than temporary in the value of the long-term investments.

(f) Inventories

Inventories of traded goods are carried at lower of cost and net realizable value.

(2) Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to the
Company and the revenue can be reliably estimated and collectability is reasonably assured.

Interest income is recognized on ume proportion basis taking into account the amount outstanding
and the rate applicable.

Dividend income is recognized when the Company’s night to receive dividend is established.

Profits and losses on disposal of investments is recorded on transfer of utle from the Company and
is determined as the difference between the disposal proceeds, net of expenses, and carrying amount
of the investment,

Share of profit/loss from investments in partnership firms/limited liability partnerships (LLP) are
recognized on accrual basis on the basis of profit sharing percentage held in the respective firm/LLP,
(h) Employee retitement benefits

b




Samay Industries Limited
Summary of significant accounting policies and other explanatory information

(All amounts in %, unless specified otherwise)

(i)

()

The employees of the Company are eligible for gratity and compensated absences. Liability for
granuty s recognized for eligible employees in accordance with The Payment of Gramity Act, 1972,
for every completed year of service with the Company. Liability for compensated absences is
recognized in accordance with the leave policy of the Company for the accumulated leave balance
based on last drawn salary.

Tax cxpense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authonties in accordance with the Income-tax Act, 1961 (“TT Act™).
The Company accounts for tax credit in respect of Minimum Alternate Tax (“MAT") 1n situations
whete the MAT payable 15 higher than tax payable under normal provisions of the IT Act. The
credit so availed 15 adjusted 1n future years when the tax under noemal provisions 1s hagher than MAT
pavable to the extent of the said difference.

Deferred income taxes reflect the tmpacr of oming differences berween taxable income and
accounting income for the period and reversal of timing differences of earher periods.

Deferred tax 1s measured based on the tax rates and the tax laws enacted or substanuvely enacted at
the balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In situatons where the Company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is a virmal certainty supported by
convincing evidence that they can be realized against future taxable profits,

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent thart it
has become reasonably certain or virtually certain, as the case may be that future taxable income will
be available against which such deferred tax assets can be realized. The carrying amount of deferred
tax assets are reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no
longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available against which deferred tax asset can be realized. Any such wate-down is reversed o
the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
furure taxable income will be available.

Provisions, Contingent liabilities and Contingent Assets

a. A provision 1s recogrized when there is a present obligaton as a result of a past event and it
is probable that an outflow of resources will be required to sertle the obligation and in
respect of which reliable estimate can be made. Provisions are reviewed at each balance
sheet date and adjusted to reflect the current best estimate. If it 1s no longer probable that
an outflow of resources would be required 1o settle the obligation, the provision is reversed.




Samay Industries Limited
Summary of significant accounting policies and other explanatory information

(All amounts in X, unless specificd otherwise)

(k)

M

51

b. A disclosure for a contingent Liability is made when there is a possible obligation or a present
obligation but probably will not require an ocutflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood on outflow of resources

15 remote, no provision or disclosure 15 made.

Contingent assets are not recognized in the financial statements. However, contingent asscts

L]

are assessed continually and if 1t 15 virtually certatn that an 1inflow of economic benefits will
arise, the asset and related income are recognized in the peniod in which the change occurs.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly
liquid investments at the time of purchase with a remaining maturity of three months or less and thar
are readily convertible to known amounts of cash to be cash equivalents,

Earnings per equity share

Basic earnings per equiry share are calculated by dividing the net profit for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding duning the year.
For the purposes of diluted earnings per equity share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potennial equity shares.

¢k
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Samay Industries Limited

Balance Sheet as at 31 March 2016
fAlL amounts in Z nless specified utheraise)

Asat As ar
Motes 31 March 2016 31 March 2015
Equity and liabilities
Shareholders' funds
Share capital 3 15,032,500 15,032,500
Regerves and sumplus R 282,100,200 270,989,661
297,141,700 286,022,161
MNon-current liabilities
Deferred tax liabilities (net) - 162
Long-term provisions 6 2,954,617 705,403
2954017 705572
Current liabilities
Oither current Labilifes 7 71573 95,002
TTA73 95,002
Total 300,173,690 286,822 735
Aszels
Mon-current assers
Fixed assets
Tangible assets 3 274911 B4 5095
Mon-current investments 9 251,703,661 236,359,706
Long-term loans and advances 10 1,219,077 10,963,447
253,797 649 248,217,748
Current assets
Current investments 11 44 381 D68 36,522 197
Inventories 12 1,067,199 1,078,264
Trade recetvables 13 72,912 36,287
Cash and cash equivalents 14 845,529 931,320
Short-term loans and advances 15 5433 36,919
46376041 38,604,987
Total 300,173,690 286,822,735

The accompanying notes 1 to 26 form an integral part of the financial statements.

This 1= the Balance sheet referred to in our report of even date

Wolewr fapunclisk. b o\ LLP

For Waller Chandiok & Co LLP For and on behalf of Board of Directors of

Samay Industries Limited

LY Bt

Sheetal Bangur Richa Jalan

Chatrtered Accountants

Director Director

Kolkata Hyderabad Hydembad
30 May 2016 30 May 2016 30 May 2016




Samay Industries Limited
Statement of Profit and Loss for the year ended 31 March 2016

(Al amounts in % | unless specified otherwise)

Year ended Year ended
MNotes 31 March 2016 31 March 2015
Revenue
Revenue from operations 16 3623 829 034818
Oither income 17 12,763,814 5471958
Toral revenue 16,387,643 6!41]65'??6
Expenses
Purchase of stock-in-trade {stationery irems) 766,042 480,035
Changes in inventories of stock-in-trade 18 11,065 35815
Employee benefits expense 12 480,000 320,000
Depreciation and amortisaton expense ] 19,684 30,584
Other expenses 20 2194 416 182,233
Total expenses 3.471,207 1,048,667
Profit before tax 12,916,436 5,358,100
Tax expense
Current tax 2062085 660,738
Less: MAT eredit entitlerment (1,137.279) (56,007)
Dreferred rax (169) (5,865)
Tax for eazlier yeurs {27,740 -
1,796,897 598,866
Profit for the vear 11,119,539 4,759,243
Earnings per equity share of Z10 each 21
Basic 4277 18.30
Diluted 740 317
The accompanying notes 1 ta 26 form an integral part of the financial statements:
This is the Statement of profir and loss referred o in our report of éven date.
Wotkey Chpstrnie % Lo LLP
For Walker Chandiok & Co LLP For and on behalf of Board of Directors of
Chartered Accountants Samay Industries Limited
"«,D-N‘QS - :
@’/ §
Sheetal Ba:i.gur Richa Jalan D
Director Direcror
Kolkata Hyderabad Hyderabad
30 May 2016 30 May 20146 30 May 2016




Samay Industries Limited
Cash Flow Statement for the yvear ended 31 March 2016

(Al amounts in £ unless otherwise stated)

A Cash Mow from operating activities

For the vear ended
31 March 2016

For the year ended
31 March 2015

Profit before rax 12,916,436 5,356,100
Adjustment foc

Depreciation and amortsaton 19,684 30,584
Shzee of pmfit/ loss) from LLP (act) 6. 330) -
Dradend income (510,697 2273415
Profit on sale of investment [11,163,37¢) (1,4549,838)
Iarerest mcome (LOR0- 7414 [1.721.573)
Operating profit/ (loss) before working capital changes 165,976 {66,133)
Movements in working capinal

Decrease/ (increase) in rrade recenvables {36,625) 17,850
Decrease in long-term loans and advances 10,000,558 1,167,793
Deczease in short-term loans and advances 28 480 64,011
Drecrease i inventores 11,066 35,815
Inerease/ (decrease) i other curcent labdhnies 7629 34604
Cash from operating activitics 10,151,832 1,253,940
Income tax paid (ner) (85,137 (2196340
Met cash from operating activities {A) 9,466,700 1,034,310
Cash flow from investing activitics

Purchase of fixed asgers - (100,000
Purchase of mvestments 71,829,163 (48,730,616
Sale of nvestments 59,795,143 45,502,415
Dividend income 510,697 2,213415
Interest received 1,970,832 B4 482
Net cash used in investing activities (B) (9,552,491} (214,304}
Cash flow from financing activities

MNet cash vsed in financing activities () = "
Net Inerease f{decrease } in cash and cash equivalents (A+B) (85,791) 820,006
Cash and cash equivalents a5 at beginning of the vear 931,320 111,314

Cash and cash cquivalents ag at end of the vear

—_— e o OSLAA

This is the Cash fAow starement reféeeed o in our report of even date,

Wotker Chandipr, L te WLf

For Walker Chandiok & Co LLFP For and on behalf of Board of Dirccroes of

Samay Industries Limited
——

R
M st :

Sheeral Bangur Richa Jalan
Dhrector Dheccror
Kolkara Hydrrabad Hyderabad

30 May 2016 30 May 2016 30 May 2016




Samay Industrics Limited

Summary of significant acconnting policies and other explanatory information

{.-'Ll] At in r. unless specifed otherwase)

3 Share capital
Aunthorized share capital
Liquity shares of & 10 cach

Preference shares of & 100 cach

Issued, subscribed and fully paid up
Equity shases of & 10 each
Mon Cumulative Parncipanng Compulsoly Convernible
Prefermee Shares of ® 100 cach

a) Reconciliation of equity share capiral
Equity Shares

Balange at the beginning of the year
Balance at the end of the year

Preference Shares

Balance at the begnning of the vear
Balance at the end of the year

b) Terms and rights attached

Equity Shares

31 March 2016

As-at

3 March 2015

Mumber Amuount . Mumbes Amount
2,500,000 25,000,000 2,500,000 25,000,000
2,500,000 250,000,000 2,500,000 250,000,000
5,000,000 275,000,000 5,000,000 275,000,000
260,004 2,600,000 260,000 2,600,000
124,325 12,432,500 124,325 12,432,500
384,325 15,032,500 384,325 15,032,500
Mumber Amount Mumber Amount
200,000 2600 000 260,000 2 600,000
260,000 2,600,000 260,000 2,600,000
124325 12,432,500 124,325 12.437 500
124,325 12,432,500 124,325 12,432 500

The Company has only ene class of equity shares haviag a par value of ® 10 per share and confer similar dght as to dividend and voting: In the
event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining asiets of the company, after
disreibution of all preferental amounts. The distdbution will be in proportion to the number of equity shares held by the shareholders. -

Preference Shares

The Company has only one class of Non-cumulative participating compulscrily convertible preference shares having a face value of B 100 per
shase. The preference shares carries & prefermntial righr to receive a dividend of 8% in casc of payment of dividend to equity sharcholders and
shall stand tncresse to the eate of dividend paid to equity share holders subject to a maximum of 12%. The preference shares shall be
compulsorly convertible at par after a period of 20 yars from the date of allotment being 22 August 2013 or earlier on such dare as may be
fixed by the Board of Directors. The prefeeence shares shall have, on winding up, a preferential right to the repayment of capital paid up there
en in preference to the equity share, but shall not have any such rght 1o participare in the surplus, if remaining, afrer payment of entire capital,

¢} Sharcholding pattern
Shareholders holding more than 5% of the shares

Equity shares of 10 each
Sheeral Bangur
Anju Podda

Preference shares of 100 each
Kiran Vyapar Limited (Holding Company)

As at Az at
31 March 2016 31 March 2015
Mumber % Mumber Yy
239,300 0DZ2.04% 239,700 92.19%:
149,800 T.62% 19,800 T.62%
124,325 1080%a 124335 100%



Samay Industries Limated
Summary of significant accounting policies and other explanatory information
(ATl armounes in E.. unless speeified otherwise)

As at As at
31 March 31 March
2016 2015
4 Reserves and surplus

General Reserve
Ralance at the beginning of the vear 44,040,919 44,042,365
Les#y Addinonal depreciation a2 per Schedule 11 of Companics Act 2013 - (1440
Balanice at the end of the year 44,040,919 44,040,019
Securities premium
Balance at the beggnning of the year 217568750 217,568,750
Balanee ar the end of the year ) 217,568, 750 217,568,750
Surplus in the statement of profit and loss
Balance at the beginning of the pear 9,379,992 4,620,749
Add : Transferred from statement of profit and loss 11,119,539 4,755,243
Balance at the end of the year 20,499,531 9,379,992

cooodmndeaen o 202R000L

5 Deferred rax liabilities (ner)

Timing difference towards depreciation on fixed assers - 169
. 169

6 Long-term provisions

Provision for tax (net of advance taxes) 2954617 TO5.403

424,610 105,403

7 Onher current labilities

Surutory dues - 9,383
Orther current habilites 71373 25019

72373, 95,002,

(This space bar beer intentiowally ieft blank)
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Samay Industries Limited
Summary of significant accounting policies and other explanatory information
(Al asnounts in &, unless specified otherwise)

g WNon-current investments (non-trade) As at 31 March 2016 As ar 31 March 2015
Particulars Face MNumber Amount MNumber Amount
Yalue

At cost, unless otherwise specified
a. Investment in equity instruments (Quoted)

Amara Raja Bartertes Led. 1 1,000 851,322 - 0 -
Bharat Forge Lrd. 2 2,000 2392.709 - 0
Coal Tndia Led: 10 9,000 3,155,940 -0 -
Eicher Motors Lid. 1 150 2602984 300 433974
Future Congsumer Enterprise Lid, 6 - 700,000 5,675,196
Furure Retail Ltd. 2 - 200000 2,386,121
Future Retail Lid, NPP 2 - L 5,000 264,647
Future Lifestyle Ltd, 2 14,667 - - -
Godre] Consumer Products Lid, 1 - - 1,000 1,047,316
Hindustan Zinc Lid. 2 5,000 538,258 5,000 538,288
1CICI Bank Led, 2 3,000 980,111 35,0060 980,111
Indoco Remedies Lid. 2 {5.500 255,743 6,500 255,743
Induslnd Bank Ltd. 10 1,000 B36,830 = g -
Lupin Led, 2 1,000 1,451,621 1,000 1,451,621
LIC Housing Finance Led. =2 1,000 442967 - 0 -
Magico Lid. ] 4,000 794,781 - B
Max Financial Services Led. 2 2,000 750,683 - 0 =
Motherson Sumi Systems Ltd. 1 3,750 1,252,957 - 0 -
Pirarnal Enterprises Ltd. 2 300 148 470 500 247 449
Pidilite Industries Led. 1 1,300 B79.411 0
Sun Pharmacentcals Industries Led. 1 500 479460 - N
Supreme Industries Lid, 2 2500 1,710,760 -0
Suven Life Sciences Lrd. 1 5,000 077,187 - 0
Thermax Ld. 2 1,000 1,078,330 - 0 -
UlraTech Cement Ltd. 10 300 859,137 - 0 -
Unaversal Office Automation Lid, 10 1,000 16,970 1,000 16,970
Total 22,547,161 17,203,206
b. Investment in equity instruments (Unguored)
Apurva Export Private Ltd. 10 50,000 19,156,500 50,000 19,156,300
=—19,156,500 =19,156,500_
¢. Investment in mutual funds (Unquoted)
IDFC Premier Equity Fund (Growth) 138,172 10,000, 000 = s
—10.000,000 =
d. Investment in Limited Liability Parinership (LLP)
Soul Beaury & Wellness Centee LLP - Capital 206,000,000 200,000,000
=200,000,000 =—200,000,000
Total Investments 251,703,661 236,359,706
Appregare amount of quoted investments 22,547,161 17,203,206
Appregate amount of unquoted investments 229,156,500 219,156,500
Agpregare market value of quoted investmenis 80,490,729 60,991 864




Samay Industries Limited
Summary of significant accounting policies and other explanatory information
(All ammounts in F unless specified otherwise)

As at As at
31 March 2016 31 March 2015
10 Long term loans and advances
(wusecured considered good, suless otberwise stated)
Security deposits 25790 25,790
WMAT credit entrlement 1,193,287 56,007
Loans to others : 10,881,650
1,219,077 10,963 447
11 Current investments
Investment in Mutual Fund (Non-trade, Unquoted)
1,966,195 (531 March 2015: 1,685,999) units of ¥ 10 each of IDFC Money Manager 44,375,638 36,500,000
Fund - Treasury Plan (Growth)
Nil (31 March 2015: 23) units of ¥ 1000 each of Reliance Maney Manager Fund - 22197
{Dividend)
44,375,638 36,522,197
Investment in LLP - share of profit
Soul Beaury & Wellness Centre LLP 6,330 .
6,330 -
44,381,968 36,522,197
12 Inventories
fratwed at boweraf costor wed realisable valee)
Seack-in-trade 1,067,199 1,078,264
1,067,199 1,078.264
13 Trade receivables
(unsecured considered good, nnless o therwise stated)
Due for more than six months ; 30,354
Cither debirs 72912 5033
— Y.} I -1 B
14 Cash and cash equivalents
Cash on hand 48,492 51,492
Balances wath banks
~in curtent accounts T97.037 711,088
- in deposit accounts . 168740
A A
15 Short term loans and advances

Oither loans and advances

36919

36,919
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Summary of significant accounting policies and othe

16

17

18

19

20

21

2* Samay Indusiries Limited

Al amounes in ZF unless ::ptdﬂud otherawise)

Revenue from operations

Sale of products
Prior period income (share of profit from LLP}

Other income

Interest income

Dividend income from long-term investments
Dividend income from current investments
Grovernment prant

Profit on sale of long-term investments

Profit on sale of current investments

Changes in Inventories of stock-in-trade

Inventories at the beginning of the year
Inventodes at the end of the year

Employee benefits expense

Salaries, wages and allowances

Other expenses

Commurnicanon expenses

Legal and professional fees
Miscellaneous expenses

Director's sitting fees

Repairs and maintenance

Processing charges

Rates and taxes

Auditor’s remuneration - starurory audit
Share of loss from LLP

Earning per equity share

Net profit after tax for the year

Weighted average number of equity shares
Par value per share

Basic and Dilured Earmnings per share

Weighted average number of equity shares purstanding during the year
Add: Weighted number of potential equuty shares for diluted EPS
Weighted number of potential equity shares for dituted EPS

Diluted earning per share

AN

P

r explanatory information

Year ended Year ended
31 March 2016 31 March 2015
1,624,505 934818
1,999,324 .
3630 9B
1,089,741 1,721,573
50,901 179.138
796 2094277
- 17132
10,471,495 1,439,838
691 881 =
_ 12763814 < ____ 5471958
1,078,264 1,114,079
1,067,199 10782364
S | |- M — 5.} -
430,000 320,000
—_4s0000 @ 320,000
26,243 24,080
7.750 13225
23,138 21,265
30,000 36,000
. 5,100
50,610 ~
20,331 28,363
34350 34,204
1,092 094 2
— 219446 182233
11,119,539 4,759,243
260,000 200,000
10 10
42717 18.30
260,000 260,000
1,243,250 1,243,250
1,503,250 1,503,250
T7.40 347




Samay Industries Limited

Summary of significant accounting policies and other explanatory information

e (Al amounts in F unless specified atherwise)

22

b)

As per requirements of Accounting Standard (A5} 17,
corsists of a single sepment of Investment acovines,

Related parties
Mames of related parties and desenption of relationship

"Segment Reporting, no disclosures are required to be made since the Company's activities

Relationship

Name

Holding company

Key management ptna:mm:l (KMP)

Relative of KMP
Enterprizes over which Company has significant influence or control

Enterprises aver which parent company has significant influence or control

Enterprises aver which KMP /relative of KMP have significant influence or contral

Transactions with relared parties

Kiran Vyapar Limited

Mzs: Sheetal Banpur

Mrs. Anju Poddar

Mrs. Richa Jalan

Mrs. Surbhi Bangur

Mrs. Aparna Reddy Gunapati

Askansh Bangur
Soul Beaury & Wellness Centre LLP

Placad Limited

Navjyor Comemodiry Management Services Limited
10TA MTech Power LLP

Sarvadeva Greenpark Pt Limited

Dakshay Greeneries Pyt Limired
Janardan Wind Enerpy Private Limited
LNB Renewable Enerpy Pyt Limited
Maharaja Shree Urnaid Mills Limited
Manifold Agncrops Pyt Limited
Palimarwar Solar Project Pvr. Limited
Parmarth Wing Energy Pvt Limited
Sidhidats Power LLP

Sidhidara Solar Unja Limited
Subhprada Greeneries Povate Limited
The Petis Karmalai Tea & Produce Co Limited

Year ended Year ended
Mature of Transactions 31 March 2016 31 March 2015
Sale of poods
Naviyo Commodity Management Services Limited B34.814 331912
Placid Limited 153,198 68,304
Aakansh Bangur 262,500 =
Orthers 326,170 35911




Zdmay Injlustries Limited
Summary of significant accounting policies and other explanatory information

. (2l amounrs in &, unless specified otherwise)

)

26

Balances with related parties ar year end

As at As at
Parniculars 31 March 2016 31 March 2015
Balance receivahle
Kitan Vyapar Limited = 1,390
Soul Beauty & Wellness Centre LLP - 4043

Navjvou Commodity Management Services Limited 40,846
Dakshay Greeneries Pyt Limited 473
Palimarwar Solar Project Pat. Limited 473
Investment in LTP

Sout Beauty & Wellness Centre LLP 200,006,330

Detals of Investment in LLP

Mame of the Partners Share of Profit {V4)

= ]B [;E'ﬂ-r[l:lﬂ'Sf:ﬂtU']IE

Mrs. Sheetal Bangur 29%
Samay Industries Limited 0%
Surbhi Bangur 1%

+

200,000,000

Capiral balance as on 31
March 2016

105,000,000
200,000,000
200,00

There are no reported Micro, Small and Medium Enterprizes as defined in the Micro, Small and Medium Enttrpri:.‘it}_i th:]npml:nt Act, 2006 to

whom the company owes due,

Previous year comparatives have been reclassified and regrouped wherever necessary, to confirm to current years” presentation.

Wotkay Uwindisk_ b to-UF

For Walker Chandiok & Co LLP

Chartered Accountants

Kalkata

Director

Hyderabad
30 May 2016

For and on behalf of Board of Directors of

Samay Industries Limited

Richa Jalan

Dhrecror

Hyderabad
30 May 2016
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Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
[Formerhy Walker, Chandiok & Cao)
10 & Hungerford Streat

Sth Floor, Kolkata 700017

India

T +91 33 4050 8000

Independent Auditor’s Report
To the Members of Shree Krishna Agency Limited
Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of Shree Krishna
Ageney Limited, (“the Company”), which comprise the Balance Sheet as at 31 March 2016,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information,

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements, that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended) and the guidelines issued by the Reserve Bank of India as applicable to a
Non-Banking Financial Company. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act; safeguarding
the assets of the Company; preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensunng the
accuracy and completeness of the accounting records, relevant to the preparation and
prescntation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

A

Charterad Acoountants \Waler Charciok & Co LUP i regrsneend with kmied babiity
with entilicabion number AAC-2085 and 45 egrstered
Oifiees in Bengakury, Chandgann, Cnennai, Gorghan Hyderahad, Aofksia, Mamal, New Ceity, bicea and Fune affice al L-4L Comnaught Cicus, Mew Deif. 110001, india



" Walker Chandiok &CoLLP

Auditor’s Responsibility

3

Our responsibility is to express an opinion on these standalone finaneial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the standalone financial statements are frec from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approprate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2016, and its profit and its cash flows for the year ended on that date.

Other matter

9.

The standalone financial statements of the Company as at and for the year ended 31
March 2015 was audited by another auditor whose report dated 15 May 2015, expressed
an unqualified opinion on those financial statements. The balances as at 31 March 2015
as per the audited financial statements, regrouped and / or teclassified wherever
necessary, have been considered as opening balances for the purpose of these standalone
financial statements.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by

the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

11. As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of
account;

i
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Chartered Accoantants

d.

in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on

adequacy and operative effectiveness of internal controls over financial reporting,;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i the Company does not have any pending lingations which would impact its
standalone financial position;

ii. the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses; and

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Mallne Uondals. » (o U

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076 /N500013

il

pet Anamitra Das

Partner

Membership No.: 062191

Place: Kolkata
Darte: 27 May 2016
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Annexure A to the Independent Auditor’s Report of even date to the members of
Shree Krishna Agency Limited, on the standalone financial statements for the year
ended

31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that;

() (a) The Company has maintained proper records showing full particulars, including

Chartered Accountants

(b)

©

(b)

quantitative details and situation of fixed assets.

The Company has a regular program of physical verification of its fixed assets under
which fixed assets are venified 1n a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material diserepancies were noticed on such verificanon,

The title deeds of all the immovable properties (which are included under the head *fixed
assets’) are held in the name of the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has granted unsecured loan to five companies covered in the register
maintained under Section 189 of the Act; and with respect to the same:

3} in our opinion the terms and conditions of grant of such loans are not, prima fase,
o _ g pri
prejudicial to company’s interest.

(b) the schedule of repayment of principal and payment of interest has been stipulated
and the repayment/receipts of the principal amount and the interest are regular; and

(¢) there is no overdue amount in respect of loans granted to such COmpanies.

In our opinion, the Company had complied with the provisions of section 185 and 186
of the Act in respect of loans, investments, guarantees and security.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable,

The Company is regular in depositing undisputed statutory dues including provident
fund, employees' state insurance, income tax, sales-tax, service tax, duty of customs, dury
of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payable in respect thereaf were
outstanding at the year-end for a period of more than six months from the date they
become payable.

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropuate
authorities on account of any dispute.
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Annexure A to the Independent Auditors’ Report of even date to the members of
Shree Krishna Agency Limited, on the standalone financial statements for the year

ended

(vis)

(i)

(x)

(x)

(xv)

(xv)

(v

31 March 2016

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viti) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the
year, Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3{xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statemnents etc., as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

In cur opinion, the Company has not entercd into any non-cash transactons with
directors or persons connected with them covered under section 192 of the Act.

The Company is required to be registered under section 43-1A of the Reserve Bank of
India Act, 1934 and such registration has been obtained by the company.

Mol habias © 0
or Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No.: 001076N/N500013

Hilpss

per Anamitra Das = =

Partner

Membership No.: 062191

Place: Kolkata
Date: 27 May 2016

Charterad Accowntants
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Annexure B 1o the Independent Auditar’s Report of even date 1o the members of Shree Krishna
Agency Limited, on the standalone financial statements for the year ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the standalone financial statements of Shree Krishaa Agency Limited
(“the Company”) as of and for the year ended 31 March 2016, we have audited the internal financial
controls over financial reporting (“IFCoFR") of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance MNote”) issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectvely for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the aecuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
requited under the Act

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
[FCoFR were established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the standalone
financial statemnents, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliahility of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have 3 material effect on the finaneial statements,
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Annexure B o the Independent Auditors Report of even date 1o the members of Shree Krishna
Ageney Limited, on the standalone financial statements for the yvear ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occut and not be
detected. Also, projections of any evaluaton of the IFCoFR to future peniods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may detenorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial teporting were operating effectively
as at 31 March 2016, based on the internal control over financial reporting critena established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

ol hovdrsin Als LA

or Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001 076N /N500013

l—-'-__--____
per Anamitra Das =
Partner

Membership No.: 062191

Place: Kolkata
Date: 27 May 2016

Charterod Accountants



Shree Krishna Agency Limited

Summary of significant accountng policies and other explanatory information
{All amounts in %, unless specified otherwise)

Background

Shree Knshna Agency Limited (“the Company™) is a public imited company domuciled in India and registered
under the provisions of the Companies Act, 1956, The Company is a non-deposit taking Non-Systemically
Important Non-Banking Financial Company (“NBFC”) registered with Reserve Bank of India ("RBI"™). The
company 15 a subsidiary of Kiran Vyapar Limited and s engaged in the business of giving loans and making
Investments

Basis of preparation of financial statements

The hinancial statements are prepared under the istonieal cost convention in accordance with generally accepred
accounting prnciples in India ("Indian GAAP") and comply 1n all matenal respects with the mandatory
Accounting Standards (“AS”) prescribed under Secuon 133 of the Companies Act, 2013 (“the Act™) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
pronouncements of the Insttute of Chartered Accountants of India (“ICAI") and guidelines 1ssued by the RBI
as applicable to non-banking financial company.. The financial statements have been prepared on an accrual
basis except for interest on non-performing loans which is accounted on cash basis based on the guidelnes
issued by the RBI from time to time. The accounting policies applied by the Company are consistent with those
used i the poor penod,

All assets and liabilities have been classified as current or non-current as per the Company’s normal operatng
cycle and other crtera set out in Schedule 111 to the Act. Based on the nature of the work, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and babibnes,

Significant accounting policies

{a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estumates and assumptions that affect the reported balances of assets and habilities and disclosures relating to
contingent assets and labilitics as at the date of the financial statements and reported amounts of income
and expenses dunng the period. Examples of such esumates mclude provisions for doubtful loans and
advances, mcome taxes, classification of assers and liabilites into eurrent and non-current and the useful
lives of fixed assets.

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognized prospecuvely in
the current and foture periods.

(b) Tangible Fixed assets
Tangible Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any. The cost of
an asset comprises its purchase price and any cost duwecty atnbutable for bringing the asset to 1ts working
condition and location for 1ts intended use. Subsequent expenditures, if any, related w an item of fixed assets
are added to 1ts book value only 1f they 1ncrease the future benefits from existing asset beyond its previously
assessed standard of performance,




Shree Krishna Agency Limited

Summary of significant accounting policies and other explanatory information
(All amounts in %, unless specified otherwise)

() Depreciation
Depreciation on all tangible assets is provided on written down value method over the useful lives of assets
prescribed under Schedule I1 of the Act. In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/installation. Written down value of all assets acquired prior to 1 Apnl 2014 are being
depreciated over their remaming useful life as preseribed in Schedule IT of the Act.

(d) Impairment of assets

The Company assesses at each balance sheet date whether there s any indication that an asset may be
impaired. If any such mdication exists, the Company estimates the recoverable amount of the asset. I such
recoverable amount of the asset or the recoverable amount of the cash generaung unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount, The
reduction 15 treated as an unpairment loss and is recognized in the statement of profit and loss. 1F at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists then the
tecoverable amount is reassessed and the asser is reflected at the recoverable amount subject to 4 maximum
of depreciated histonical cost

(e} Investments
Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as long-term investments. Current investments are
carnied at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than temporary in
the value of the long-term mnvestments,

(f) Revenue recognition
Revenue 15 recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estumated and collectability is reasonably assured.

* Interest on loans is recognized on accrual basis, except in the case of Non-Performing Assets ('™NPAs™),
where mrerest 15 recognived upon realizanion, in accordance with the direcoves of the Non-Systemically

Important Non-Banking Financial (Non-Deposit Accepting or Holding} Companies Prudenual Norms
{Reserve Bank) Darections, 2015,

*  Interest income on deposits/invesuments is recognized on tme proportion basis taking mto account the
amount outstanding and the rate applicable

*  Profit/Loss on sale of investments is recognized on sale/redempnon of respecuve investments.
* Dividend income is recognized when the Company’s right to receive dividend is established.

* Revenue from rental services is recognized on accrual basis at the time when services are readered as per
terms of respective agreement,
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Summary of significant accounting policies and other explanatory information
(Al amounts in %, unless specified otherwise)

(&)

(h)

(i)

(i

Asset classification and provisioning
Loan asset classification of the Company is given in the table below:

Particulars Criteria

Standard assct The asset in respect of which, no default in repayment of poncipal or
payment of interest is percerved and which does not disclose any
problem nor carry more than normal nsk attached to the business

Non-performing assets An asset for which, interest/ principal payment has remained overdue
for a period of six months or more

Provision for loan portfolio

Provision for standard assets and non-performing assets is made in accordance with the provisioning
requirements for Non-Systemically Important Non-deposit taking NBFCs issued by the RBEI vide its circular
no. DNBR.(PD) CC.Ne.044/03.10.119/2015-16 dared 1 July 2015,

Employee retirement benefits

The employees of the Company arc chgble for gratsity and compensated absences. Liability for granuty is
recognized for chpble employees in accordance with The Payment of Gratuity Act, 1972, for every
completed year of service with the Company. Liability for compensated absences is recognized in
accordance with the leave policy of the Company for the accumulated leave balance based on last drawn
salary,

Leases
Leases of assets under which significant risks and rewards of ewnership are effectively retamed by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense i the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authortes in accordance with the Income-tax Act, 1961 (IT Aet™), The Company
accounts for tax credit i respect of Mimmum Alternate Tax (“MAT™) in situations where the MAT payable
15 hugher than tax payable under normal provisions of the I'T Aer. "The credit so availed 15 adjusted in futuze
years when the tax under normal provisions is higher than MAT payable to the extent of the said difference.
Deferred 1ncome taxes reflect the unpact of oming differences berween taxable income and accounting
income for the perod and reversal of timing differences of ealier periods.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted ar the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
tha sufficient furure taxable income will be available agamst which such deferred rax assets can be realized.
In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax
assets arc recognized only if there is a virmal cermainry supported by convincng evidence that they can be
realized against future taxable profits,




Shree Krishna Agency Limited

Summary of significant accounting policies and other explanatory information
(Al amounts in ¥, unless specified otherwase)

(k)

(H

Unrecognized deferred tax assets of eaclier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that furure taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are
reviewed ar each balanee sheer date

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certan or virmually certan, as the case may be, that sufficient fumre taxable income will he
avatlable aganst which deferred tax asset can be realized. Any such wate-down is reversed to the extent that
it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available,

Provisions, Contingent liabilities and Contingent Assets

3. A provision is recognized when there 1s a present obligation as a result of a past event and i is
probable that an outflow of resources will be required to settle the obligation and in respect of
which reliable estimate can be made. Provisions are reviewed ar each balance sheet date and
adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources
would be required to settle the obligation, the provision is reversed,

b. A disclosure for 4 contingent liability is made when there is a possible obligation or a present
obligation but probably will not require an outflow of resources, When there is a possible obligation
or a present obligation in respeet of which the likelhood on outflow of resources is remote, no
provision or disclosure 1s made,

¢.. Contingent assets are not recogaed in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arse, the
asset and related income are recognized in the period in which the change ocours.

Transactions in foreign currency

Foreign currency transacdons are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporung cuerency and foreign cumency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary items
which are carried in terms of historical cost denominated in foreign cutrency are reported using the
exchange rate at the date of the transaction.

Exchange differences ansing on the settlement of MOnetary items or on teporting monetary items of
Company at rates different from those at which they were inittally recarded dunng the year, or reported in
previous financial statements, are recogaized as income or as expenses in the year in which they anise,

(m)Borrowing costs

Interest on botrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing. Aneillary expenditure incurred in connection with the srrangement
of botrowings 1s amartized over the tenure of the respective borrowings. An unamortized borrowmg cost
remaming, if auy, is fully expensed off as and when the related borrowing 15 prepaid /cancelled.

{n) Cash and cash equivalents

Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.




Shree Krishna Agency Limited

Summary of significant accounting policies and other explanatory information
{All amounts in ¥, unless specified otherwise)

(o) Earnings per equity share
Basic earnings per equity share are ealculated by dividing the nct profit for the year attributable to equity
shareholders by the weighted average number of cquity shares outstanding during the year. For the
purpases of diluted earnings per equity share, the net profit or loss for the year attobutable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the

effects of all dilutive potential equity shares,

(This space has been lefi blank intentionally)




Shree Keishna Agency Limited
Balance sheet as at 31 March 2018
(Al amounts in ¥, unkess specified othersiss)

Equity and Habilities
Shareholders’ funds
Share capital

Reserves and surplas

Nonecurrent liabilities
Diefeezed tax lishdlitics (ner)
Ohther long term liabilities
Long-term provisions

Current liabilities
Orher curren linbilities
Sharraerm PrOvisitng

Taotal

Assets

Non-current assess
Fized aszers
Tangihle assets

Moa-curtent invesmments
Long-term losns and advances

Current assets

Current invesuments

Trade receivables

Cash and cash equivalents
Shor-term foans and advances
Cither current asets

Total

Notes 1 - 29 form as integral part of these financial statcrents

This is the Balance Sheet refersed o in our repart of even date.

M""M ,aLDLL‘F

For Walker Chandick & Co LLP
Churtered Accountants

.-—l—-'_—-

per Anamita Das
Partner

As ar As ar
Motes 31 March 2016 31 March 2015
4 109,456,000 108 4% 00
5 318,575,858 THS H48, 524
927 AT4.538 BU5,144,924
o 7,785 8113
T 120,365 120,365
B 331,543 1,257.333
659,603 1,385,711
4 495,167 G994
] LA5 012 1,240,061
6273179 1,303,055
O34, 807,730 9T, 833,650
11 IG071 37604
36071 37604
12 350 B4, 044 350,909 624
13 69,007 679 19,000,000
419957 704 JT0HT 228
14 34,267,399 20,500,000
15 421.43% 315318
16 5,193 590 1,996 844
13 468,204,088 47,860,000
17 6,782 51] 8,154,300
514,260 934 327,826 462
934,807,730 B97,833,690
For and on behalf of the board of directors

Sheee Krishna Agency Limited
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Shree Krishna Agency Limited
Staternent of profit and loss for the year ended 31 March 2016
(Allamounts in ¥, unless specified otherwise)

Year ended Year ended
Motes 31 March 2016 31 March 2015
Revenue
Revenue from operations 18 33,026,982 35,358,942
Ohther income 19 3223345 11,489 546
Total revenue 56,250,327 46,848,458
Expenses
Eamployee benefits expense 20 297,106 216,189
Finance costs 21 79.250 7850
Depreciation expense 11 8,584 29976
Orther expenses 22 8105513 318,521
Total expenses 5,490,453 572,536
Profit before tax 47,759,674 46,275,052
Tax expense
Current tax 16,100,000 12,000,000
Tax for earlier years (1,069,732 -
Deferred tax (328 7,156
15,029,940 12,007,156
Profit for the year 32,729,934 34,268,796
Earmnings per equity share of 210 each (EPS) 23
Basic 58445 611.94
Diluated 29.89 31.30
Notes 1 - 29 form an integral part of these financial statements.
This is the staternent of profir and loss referred to in our repore of even date,
L]
Wollinw Uravolstn 4 Lo 1P
For Walker Chandiok & Co LLP For and on behalf of the board of directors
Chartered Accountants Shree Krishna Agency Limited
.l —a ST
--'-*_—
per Anamitra Das ' R.C. Sharma B.M. Sharma
Partner Director Director
Aakash Jain
pany Secretary
Kolkata Didwana
27 May 2016

27 May 2016



Shree Krishna Agency Limited

Cash flow statement for the year ended 31 March 2016

[Adl amounts in ¥, unless otherwise stated)

A. Cazh flow from operiating activitics
Profit before ax
Adjustment for
Deepreciation
Peofit on sale of investments
Dividend income

Provision for diminution in the value of investments

Provision for doubtful advances
Contingent provision for standard assets

Operating profit before working capital changes

Maovements in wotking capital
Decrease in trade receivables
Diecrease in long-term loans and advances

Diecrease /(inesense) in shont-term loans and advanees

Deceease,/{increase) in other cusrent assers
Inetease in other long-term Gabilites
Dreerease/(increase) in long-term provisions
Increzee / (decrease) in other current lishilites
Cash used in operating activitles

Income tax paid

Net cash from operating activities

B. Cash flow from investing activities
Purchase of fived assers
Diividend received
Purchase of invesoments
Bale of investments

Net cash from / {used) in investing activities

€. Cash flow from financing activitles

Netincrease /(decrease ) in cash and cash equivalents
Cash and cash equivalents as at beginning of the year

Cash and cash equivalents as at end of the year

This is the cash flow stsement referred o in or report af even dare.

le L f
For Walker Chandiok & € TLP =

Chartered Accountants

Y

per Anomitra Dias “
Partmer

Kaolkar
27 May 2016

For the year ended For the year ended
31 March 2016 31 March 2015
47,759,874 46,275,952
8,584 20,976
(2.235,147) (332,354
{821,412 (11,001,071
75,560 :
350,000 -
102,951 -
45,235,300 34,952 503
(106,121} 161,007
{50,007,679) (19,000,000}
19.305,012 (270,021,258
1,371,789 (8,154,300
: 16,050
31493 6,203
4,867,173 (240, 460)
20,698,057 (262,280,195)
[15,787.453) {11,657 564)
{A) 4,910,604 (273,937,75%)
(0513 -
B21,412 RS6,650
(342,986,498 {421,717,255)
340,458 288 693 479,240
(B) {1,713,849) 272,618,841
() - -
[A+B+C) 3,196,755 (1,318,918)
1,996 844 3,315,762
5,193,599 1,996,844
For and on behalf of the ditectos
Shree Erishna Agency Limited
Plirissy —y LSO
R.C.Shasma B.M. Sharma
Dhrector Diirecioe

Didwana
2T May 1016



Shree Krishna Agency Limited
Motes 1o the financlal statements for the year ended 31 March 2016
(All amouns n ¥, unless specified athenwise)

4

%)

b)

g

As at As at
31 March 2016 3 March 2013
Mumber Amouni Mumber Armoung
Share capital
Authorized share capital
Equity shares of T 100 each 100,000 10,000,000 100,000 L0000
Preference Shases of $ 100 each 1.200,000 120,000,000 1,200,000 1200, 000 0400
130,004,000 13004010, 000
Issued, subscribed and fully paid up
Equsty shares of £ 100 each 56,000 5600, 000 56,0001 5,600,000
Mon camalative participating compalionly convershble preference
shaces of T 100 each 1,038,960 DU, B0, Q00 1,038 9ol TER, B0 (N0
109,496,004 109,496,000
———— ———
Reconciliation of equity share cagital Mumber Amount Mumber Amount
Equity Shares
Balunce a the beginning of the year 56,000 5 600,000 56, Hx) 5,000,000
Balance at the end of the yeur 56,000 5,600,000 56,000 B 600,000
Preference Shares
Balance ¢ the beginniny of the year 1,038,960 103,896,000 1,038,950 13,854,000
Balance at the end of the year T 103,596,000 1,038,960 103,596,000
Terms and rights ateached
Equity Shares

The Campany has only one class of equity shares having & par valse of ¥ 100 per share and eonfer similar right as oo dividend and voting. In the event of
Eyuidation of the Company, the holders of the equiry shares will be entitled 1o receive remasning assers of the company, after disssbution of all preferential
amounts The distibution will be in PrOPOTGen to the mumber of equity shases held by the shaseholders

Preference Shases

The Company has only one class of Men-cemulative pasticipating compulscrly convenible preference shares having a face value of ¥ 100 per share. The
preference shares caries a prefercnrial right t0 receive a dividend of B% in case of payment of dividend o equity sharcholders and shall stand incresse to the
rate of dvidend paid to equity share holders subject to o maximum of 12%. The preference shates shall be compulsorily converdhle ar prar ofter a period of
20 years from the date of allownens biting 13 Mevember 2013 or exrdies on such date as may be fived by the Board of Ditectors, The preference shares shall
have, on winding up, a preferenial right to the repayment of apetal pald up there on in prefercpee to the equity share, bur shall nos have any such right o
pasticipate in the swrplus, if Temaning, after payrment of entire capital.

Sharehalding pareen As at As at

S‘.‘mubntdmhnldlngmnrﬂmmsﬁaluwthuu M Masch 2016 31 Magch 2018
Mumber L Mumber %

Egquity shares of £100 each

M.B. Commercial Co. Limised 3,600 3 34600 6%

Placid Lirnied 18,600 33 18,500 33

The General Investment Company Limited 10,440 104 10,440 19%

The Kishore Trading Company Limired E. 760 16% B.7 16%

A1L400 A% 41,400 T4t
Prefecence shares of T100 each
Kiran Vyapas Limised {Helding Company) 1,038,960 1 1.038,950 10

1,038,960 100% 1,038,960 100%




Shree Krishna Agency Limited
Mutes to the fAnancial statements for the year ended 31 March 2016
(Al amounts in %, unless speciffied otherwise)
As e As at
31 March 2016 31 March 2015

5 Reserves and surplus

General Reserves

Balarece at the beginning of the year 28457438 2B 467,244
Less: Adjestment for depreciation - 5806
Balance at th:endaf&:}'w H,-tﬂjt__ 28,457 438
Eecurities premium

Balance at the beginning of the yeas 690,105,200 696,103,300
Ealance as the end of the year G54, 105,200 696,103,200
Stamtory Reserves

Falance at the beginning of the year 15,226 962 5971772
Add: Additons during the year 6,545 987 9,255,190
Balanee at the end of the year 20,772549 15236062
Surplus in the Statement of profit and loss

Balasce at the beginning of the year 45,861,324 70,847,718
Add : Transferred from starement of profit and boss 327X 034 M 268,70
Less : Transfer i SEtaoory teserves [ 545.9&:. EEJSS.IEUE
Balance at the end of the year 72,045,201 45,861,324

HLIE?B.BH 78S, 648,524
—_———

H'M}MMM.QGMIWJ




Shree Krishna Agency Limited
Motes to the finuncial statements for the year ended 31 March 2006
(Al amounes in %, unless specified otheroise)

Agar As at
3zt March 3zt March
2016 2015
6 Deferred tax liabilities (ner)
Timing difference on wiitten down value of fived assets 7,783 8113
7,785 8,113
7 Other long-term liabilities
Ren: deposit 120,365 120,365
120,365 120,365
# Long-term provizion
Provision for tix {net of advance mx) 481,156 1,238 339
Provision for gramity 27127 18,804
Provisgion for leave encashment 23 260 -
531,543 1,257,233
6 Other current Habilities
Statutory labilities 268,789 3289
Otther current liabilities 4661374 50,705
4,930,167 62,994
10 Short term provisions
Contingent provision for standard assets 1,343,012 1,240,061
1,343,012 1,240,061

{Tihis gpave bar been imtentionally left blank |
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Shree Krishna Agency Limited
Motes 1o the fnancial statements for the year ended 31 March 2016
(Al amounts in ¥, enless specified atherwise)

As ar Asat
51 March 2016 31 March 2015
Face Vulue Mo Amount Mo Amount
12 Non-current Investments (nen-trade)
A) Inequity instruments:

APS Soar Ind. Led (i 51 3246 i 3,245
ACE Laboratories Led, 10 1,771 30832 1T 0832
Bankura Damadar River Railway & Huolding Co. Ltd: 10 125 1,E85 125 1,885
Drynassy Walfoed Lid. (Banus) 1 18,000 - 13,000 -
Daswoo Motors Lad, 10 2,000 B4,126 2,000 B4,126
Fusion Polymers Lad. 10 B0 21,306 800 21,306
GEE Led, 2 45,000 53925 A5 53925
Gujarat Steel Tubes Lid. 1 b1 450 n 450
Gocdre Tnd. Lid, 1 9 1237 ) 1237
HEG Lid, (Bonus) 10 50 B 50 y
Hydetabad Lamps Led 10 2,000 54,353 2,000 54355
Hyderabad Ind. Led, 10 200 65,060 250 65,0640
ISPL Ind. Lad. 10 1,000 23,650 10 23,620
o Conant Ind. Lid, 10 105 1050 105 1,050
Ineab Induseries Lad 10 4,100 93,433 4,10 93,433
JE.Cotton Spg &0y Mille Led, 10 200 3314 200 1314
JK. Cenent Lud, 10 4 ¥ 4 o
Kesar Petro Produces Lid. 0 895 BA50 BU5 B0
Kesorm Textiles L. 2 3,400 - 3400 -
Kiran Vyapar Ltd. 10 I0LA00 53,003 302,400 53093
M.B. Commercial Co. L, 10 37,000 G, 603 37,000 006,502
Premier Cable Co, Led. 10 S00 3,769 500 3,To8
Puﬂshipping Co, Lrd, 10 37,500 7063 37,500 HT0a3
Presidency Expore & Indusesies Led, 5 45 53 45 53
Richman Silk Led. 1 1,000 11,310 1,000 11310
Sqjuz (Therrdah) Electri Supply Co Led, 10 133 293 133 203
Spenter Industries Lo, 10 100 25m 100 2500
Sukhjit Starch & Chemdeals Lad. 10 GG0 1,100 19 1,100
Shree Syntheties Lad. (Bonus) 1 15 - 15 E
Swetha Engincering Lid. 10 22700 454,000 22700 454,000
The Perin Karmalai ‘Ten & Produce Company Led. 1] 53,4406 323,720 53440 3023720
The Kishore Trading Co, Lad 100 = - 5,625 172025
TRF Led. 10 105 9,874 105 9874

10,418,164 10,590,189
Unguored and fully paid-qp
I cuboide
Diivyay Greenedies Pyt Lid. 1] 0,000 500,251 50,000 500,251
Dlthery
Bengal Coal Co, Led, 100 150 915 150 915
Chakine Greenfield Pue, Lad. w0 1,500 15,038 1,500 15,038
Diishay Grreenhub Pyt Lid, 10 1,600 15,040 1,600 16,040
Hind Cyebe Led, 100 501 1767 50 1,77
Hindustsn Mercantile Bagk [ o, 100 5 443 5 448
Hope Metal Industries 1) Lad, 1 thill 1,480 40 1,460
Indian Standard Wagon Co, Lud 10 435 502 423 302
Kagilay Greenesies Pur, Led, {1} 1,700 17,143 1,700 1743
Mahazija Sheee Uimaid Mills Led (] 02400 8464 332400 Baps
Megna Mills Led, 10 3,500 10,526 3,500 10,526
Mysore Silk Filatures Lud, 10 200 620 200 620
Maviyot Commodiey Mariagement Services Prt Led, 10 175,000 1,125,000 175,10} 6,125 001)
Placid Lt 104 60,212 22 493 744 60212 22498746
Punjab Sugar Mills Led, 100 15 1,734 15 1,734
Shree Godawar Boards (T Lad. 100 75 1444 275 1,444
The Swadeshi Cotion Mills Co. Lad, 10 fuil 5522 00 3,522
The Kishoge Trading Co, Lid, 100 5625 172025 - .
Union Jutz Co. Led 100 50 50 50 50
Virochanaye Greenfield Per, L 10 1900 19,048 1900 19,048
Walford Transport Lid 1 18,000 3,060 18,000 3,000

—r
20,399,723 29,227 693
—_—— —_— e




Shree Krishna Agpency Limired

Motes to the financial statements for the year ended 31 March 20156

(Al amounes in T, enless wpecified otheraise)

B]lnmftm

Mukand Ltd. (bonus)

Unquoted und fully paid.up
. s

Amritpay Greenfield Pve Lad.
Sapvey Greenhub Pyt Lul,

L rosmriiniey

LNE Renewable Enerry Pre Led,

Dighery
Binds Juze & Expores Led,
Bengal Paper Mills Co. Lid.

Baranagore Jute Factory Co, Lid

Bowrezh Cotton Mills o, Led,
Burn & Co. Led,

Burn & Co, Lid.

Borrea Coal Co. Lid,
Cawnpeore Sigur Woeks Led,
Kalyanmal Mills Led,
Raranpura Colleries Lid.
Kamarhany Co. Lid,

Mohini Mills Lsd,

New Samanbagh Tea Co, Lud
Moeth Brook Jute Co. Lid
Belixtice Jute de Ind Lid,

C}I-uswu_immmm

Hindustan Commercial Bank Lud.

dggmegate amount of
CQuoted Investments
Ungueted Invessments

Less: Proviion for diminution b value af investments

Matket value of quoted investments

Laans and advances

[RLITY) romsidred good, snders dtbersie ttedd)

Long term loans and advances

Loans and advances o pelared parics (Refer note po. In

Orthers

Short term loans and advances

Loans and advanees w relosed pasties (Refer note ao. 27)
Orther Inans and advances - considered geod
Orther Joans and advances - considered dinibitful

Less: Provison For douledul advances

Faece Valoe

100
100

100

100
100

100
100
100
100

100
100
100
10
100
100
100

100

Asar As
31 March 2016 3 March 2015
MNuo Amouni Amount
5 L 5 .
210000 21,000,000 210,000 21,000,000
00000 40,100,000 00,000 0,100,000
2000000 250,000,000 2,000,000 250,000,000
255 1,743 255 1,743
1,780 33451 1,789 33451
1420 0440 1429 20,440
50 3,166 50 3,166
7 249 a7 249
235 LT3 235 1,713
254 1397 254 1397
266 31,90 266 31,901
260 2639 260 2639
75 83 75 83
490 24777 400 24777
6,168 8953 6,165 8933
0 1,776 ™ 1,776
1,087 7,661 1,057 T.661
75 4522 75 4522
311244471 311,244 471
1,815 40,376 1815 40,376
3 40,376
10,458,540 10,630,565
340.644,194 340,472 168
351,102,734 351,102,734
208,650 133,110
350,894,041 350,569,624
64,627 8435 30,702 845
50,000,001 19,000,000
7,679 .
69,007,679 19,000,000
418,200,000 436 000,000
50,004,988 51,860,000
350000 2
468,554,988 IR
350,000 :
468,204,988 —STse0000



Shree Krishna Agency Limited

Motes to the financial statements for the year ended 31 Macch 2016
(Al amiants o ¥, unless specified otherwise)

14 Current investments

Face Value

HDFC Fixed Maturity Plan 1107 [ (Gronwsh)

HDFC Medium Term Oppormnities Fund [Carowrih)
Belianee lncome Fund - Growth {bonus units)

IDPC Money Manager - Investment Pl - Daily Dividend
IDFC Money Manages - Teeasury Plan - Growth

15 Trade receivables
{Uinsmenred aomcideend pood, mnders atberuive rizted)

Due for more than six months
Other debis

16 Cash and cash equivalents
Cash on hand

Balances with banks
= I0 CUREAT accounts

17 Other current assets

Inzerest receivable

As at Az ar
31 March 2016 31 Maech 2015
Mo. Armount No. Amount
2500000 31,686,500 : :
176,646 2 000, D0 176,646 2,000,000
430,778 z 439778 -
. : 1257770 27,500,000
24,843 SB0,809 F .
34,267,399 29,500,000
———smme————— _*
300,318 217,681
121,121 97637
—
421,439 3153158
—_——
6,960 12378
5,186,639 1084 466
hiEH 1,506,844
-ﬁ
6,782,511 8,154,300
— e
6,782,511 B,154,300
e

(T spas bas boen istentionally dgt blark |



Shree Krishna Agency Limited
Notes to the financial statements for the year ended 31 March 2016
(All amounts in 2, unless specified otherwise)

18 Revenue from operations

Interest on loans

19 Other income
Dividend income from long-term investments
Dividend income from current investments
Profit on sale of long-term investments {net}
Profit un sale of cutrent investments (net)
Other receipts

20 Employee benefits expense
Salaries, wages and bonus
Staff welfare expenscs

21 Finance costs

Interest on loans
Other interest expenses

{This gpace bas feen dofd blank anieniionally)

Year ended
31 March 2016

Year ended
31 March 2015

53,026,982 35,358,942
53,026,982 35,358,942
821,412 856,656
: 10,144,415
2 86
2,239,187 352,268
162,746 136,121
3,223,345 11,489,546
259,576 184,629
37,530 31,560
297,106 216,189
17,287 3
61,963 7,850
79,250 7,850




Shree Krishna Agency Limited
Notes to the financial statements for the vear ended 31 March 2016
(Al amounts in %, unless specified otherwise)

22 Other expenses

Rent
Legal and professional fees
Travelling and conveyance
Rates and raxes
Printing and Stationery
Miscellanenus expenses
Provigion for diminuton in value of INVestments
Provision for doubtful advances
Provision for contingent assets
Reimbursement of expensecs
Auditor's remuneration:
Statutory audit
Tax Audit

23 Earning per shace

Net profit after tax for the year

Weighted average number of equity shares

Basic earnings per share

Weighted average number of potential equity shares on account preference
shares

Weighted average number of shaces outstanding for diluted earning per share

Diluted earning per share

24 Other Commitments

Uncalled money or partly paid-up shares held in a company

25 There are no reported Micro, Small and Medium Enterprises as defined in the Micro, Small

Development Act, 2006 to whom the company owes any amounts,

Year ended Year ended
31 March 2016 31 March 2015
1,925,274 4,200
771,454 10,074
62,060 58,124
- 65,367
42,7604 20853
556,056 53,403
75,580 -
350,000 -
102,951 -
3,938.300
250,344 7,500
30,730 X
8,105,513 318,521
32729934 34,268,796
56,000 56,000
58440 611.94
1,038,960 1,038,960
1,094,960 1,094,960
20,89 31.30
40,376 40,376
40,376 40,376
and Medium Enterprises

26 As per requirement of Accounting Standard (AS) 17, "Segment Reporting', no disclosures are fequired to be made

since the Company's activides consists of a single segment of financing activites,




Shwee Krishra Agency Limdeed
Notes w the financial stutements for the yeur anded 3 March 2018
(Al amounes in ¥, unless specified arherwise)

27 Helaved partics
¥} MNames of eelated pardes and desceiption of relatlarmhip
@m}i? Mame
Iliq-}- Mansgrral Persanesl (KM Sei Lakshmi Wiwas Bangur - Directar
Heclstives of KM St Sheecvash Bangur
5 Yogesh Bangur
hilcﬂms campany Kiran Vyapar Led,
Subsidisries Amstitpay Greenfishl Pre. Lod
Divydy Groreneries Pot, Led.
Sarvay Gireenbab Prg, Lod.
Fellow subsifaries Anantay CGreenview Pre, Lid
Mahare Greerview Pue Ll
Magma Realiy Pvr Lul
Sarvadeva Greenpark Pre. Led,
Sanawatche Greeneries Pre Led
|Pabbprada Geesreries Py Lod,
Hl..lmu.p Greenpark Py, Lind
Aszociste u\mlﬂtwbkEMg_rFrLl.:d.
Enterprives aves which KMP/ Relacives of KM bave Sigraficent infaenes or conmeod | Placid Ld.
The General Investment Co Led,
[ Mahraja Shres Umaid Mills Led,
M B Commescials Co. Lal

Chakeine Greenfield Prt. Led,
[liwasay Greenview P, Lad
Purnay Groen ekl Pat, L.
The Peris Karamabai Tea & Prodiece Co Led,
Agraay Giesneries Poe. Lid
(Akruray Gioeenhuls Prt. Led,
Diakshay Greeneres Pre Lid
Drishay Greenhub Pye Lad
Eminence Agrifiskd Pre, Lnd
Eminence Cropfield Pre, Lod.
anzrder Wind Encegy Pur Led
Bapilsy Greeneries Por Lul
Marteiy Greerpark Pr, Led

Palitnarwar Saler Projeces Pre. Led.
Parmath Wind Enengy Prt. Lid
Pratzpnay Greenficld P, Led.
Rawaye Gresapark Prr Lol
Sapnay Greeaficld Pye, Lid,
Sanie Greenhah Pve, [4d
Sidhidars Sodar Urjs Lok
[Siklbyayt Geoerview Pre. Led
Subiray Greenenies Pvr Lat
[Sukhday Greerview Prs, Lid
Suruchay Greeneries Prve. Ll
Swasting Crmenpark Per. Lul,
Viruchanaye Greenfield Py, Lad.

Basfensd Commslicy Marsagsmenr Services Led




Shrer Krishna Agency Limised
Mubes o the financis] saiements for the year ended 31 March 2016
(ALl amennss in T, unless speiified ctbisradag)

b) Transactions with relared parties

F"lnicrnhu Year ended Year ended|
(— M March 2016 31 Maseh 2015
Lians gives
Maharajs Shree Unsaid Mills L, B, 000,000 50,000,500
Manifold Agricrups Pre Lad, . TO.L00, 0060
Navivot Commediny Managemess Services Lud, 140,000,000 -
Pulimarwar Sular Prgects P, Lad. 16,000,000 1,500,000
Plachd Lad. 47,500,000 T 000,06
{5ubhpeada Greenerics Pre. L 0900000 .
|The Geoersd Investment Co, Ll - 275,000,100
Litraruy Cireenpark Prt, Lrd 49,700 000 :
Cthers 4,100,000 131,060,000
Loans pivien refugded
Mahaiaja Sheee Umaid Mills Lod 34,000,000 50,000,000
Manigald Agricraps Pre. Lal O D4 2
Maviyar Commodity Mansgement Services Lid, 140,000,004 -
Palimarear Salar Projecr Pve. Lad 150000 67, 5ME000
Tlacid Ll 27,500,000 5,000,000
Subthprads Gireeneries Per, Lod. RERLETIET .
Chhezes 124 000 00} 240,700,000
Loups aken
Kisan Vyapar Lad 1100000
& 3 2000004 -
Louss saken sepald
biesn Vyapar Lid 11,006,000
& L0001
Maharajs Shree Umaid Mills Lad, 760,187 5284987
ifedd Agrcmps Pur L, 935,507 3851 561
M B Comenercizs Cia Lad, 2419288 3514548
General Investment Coc Lad, 25,875 349 -
T 21,033,515
lauteress expenicy
Kiran Vyapar Lid. 11260 -
3 Led. 6,027
Eurchass of investmni
[ﬂhvlwﬁﬂmmﬁ:ghh.twmmlﬁn-rku Ll 31,686,500 -
¢ Shreeysih Bangus . &7,169
Dividend receiyved
Bliran Vyapar Lad 36, 453600
Mabarija Sheee Umsd Mills Led, . AR a0
The Peris karmeby Tea & Produce Ca Lrd 400 B 160
Bent reorived
Oihers 41435 17,6l
Mo Commadity Managemens Seevives Lid, 1,500,004 .
Ottrers B4 4,200
Placid Lul 3.500,000
Kiran Vyapar [nd 433,300
Dthery 33,0000 18444




Shree Krishna Agency Limied
MNaoees 1o the Gnancial statemenms for the year ended 31 March 2016
(Al amaunes in ¥, unless specified othersise}

t) Balances with reluted parties a1 year end

As ar As ail

31 March X014 31 March 2015
Yearend recgivables
The Geneml Investment Co. Led. 200,000,000 ET7063,701
Maharajs $kree Urnaid Mills Lid, LKL G501 50,271,233
Manifald Agriceaps P, Led, : 73495205
Oiiers 122,117,324 GO ASS 850
% :
LB Renewshle Energy Pvr. Lad 230,000,000 250,000,000
Sarver Greenhah Pye. Lnd 40,300,000 2,100,000
{ichers 850000 50341045

23 The pariculars as sequeired in terms of P raph 13 of Mon-Sy Ey Imponznt Mon-Banking Financtl (Non-Depaais Accapting of

Holding) Companies Prudential Narms (Leserne Bank) Directions, 2015, are given as sn Annensre.

#1 Previous year's amoant have been rogrouped frearranged to confoes to the chssEicition of the cucteat yeir, wheoever conssdered necessary,

This is the surenary of significant scoounting palicies snd ather esphiratey informasion refersd i our repoes of even dute,

Urodhitin s Louf

Far Walkee Chandiok & Co LLP Far and an bebalf of the direcines
Chartersd Accounesis Sheren Krishna Agency Limined
— ¢
per Anamitea Das =N R, Sharma + B.M. Sharma
Parmnes Dhcecroe Dhrecras

lfmpmrh
i

Kidkata Diidwrans
27 May 2015 27 Map 2016




Annexure

Shree Krishna Agency Limited
Schedule to the Balance Sheet of Non-Deposit taking, Non-Banking
Financial Company as at 31-03-2016

[As required in terms of Paragraph 13 of Non-Systemically Important Non-Banking Financial (MNon-Deposit Accepting
or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015]

% in lacs)
Amount  |Amount
Dutstnnd.'mg Overdue

LIABILITIES SIDE:
1 Loans and Advance availed by the NBFCs inclusive of interest accrued
thereon but not paid:
(a) Debenwmres  Secured - =
Unsecured - -
(Other than Falling within the meaning
of public deposits*)
(b} Deferred Credits -
{c} Terms Loans - -
{d} Inter-Corporate Loans and Borrowings . -
(¢) Commercial Paper = 2
(f) Other Loans (Specify nature) d .
* Please see note 1 helow
ASSETS SIDE Amount Qutstanding
2 Break-Up Loans and Advances including Bills Receivable
(Other than those included (4) below) «
(a) Secured -
() Unsecured 5,447.67
3 Break-Up of leased Assets and Stock on Hire and Others Assets
Counting towards AFC activities,
@ Leaze Assets including Lease Rentals under Sundry Debtors
{a) Financial Lease Z
(b) Operating Lease -
(@)  Stock on Hire including Hire Charges under Sundry Debtors
{a) Assets on Hire
(b) Repossessed Assers
(i)  Others Loans counting towards AFC activities
() Loans where assets have been repossessed -
(b} Loans other than (2} above




Shree Krishna Agency Limited

Amount (¥ in lacs)

-

Break-up of Investments :

Current Investments

1. Quoted :
(i) Shares (a) Equity -
(b) Preference -
(1) Debentures and Bonds 5
(i) Units of Mutual Funds -
(v} Government Securities -
{v) Others (Please specify)
2. Unquoted :
(i) Shares (a) Equity =
(b} Preference -
(ii) Debentures and Bonds =
(1) Units of Mutual Funds 342.67
(iv) Government Securities -
{¥) Others (Please specify) .

Long Term Investments
1, Quoted :
() Shares (2} Equity 10418
(b) Preference
(1) Debentures and Bonds -
(1ii) Units of Mutual Funds
(iv) Government Securities -
(v) Others (Please specify) =

2. Unguoted :
(i) Shares (a) Equity 294,40

(b} Preference 3,112.44
(i) Debentures and Bonds
(iif) Units of Murual Funds -
(iv) Government Sccurities
(v} Others (Please specify) -

Ln

Borrower group-wise classification of all assete’ Financed as in (2) and (3) above.
(Please see niote 2 below)

Amount net of provisions

Category (in ¥ Lacs)
L. Related Parties Secured | Unsecured | Toral
(a) Subsidiaries - 190.00 190,00
(b) Companies in the same group - 4707.67 | 4,707.67
(¢) Other related parties - - -
2. Other than relared parties - 346.50 540.50
Total - 5,444.17 | 544417

Annexure



Annexure

Shree Krishna Agency Limited

Investor group-wise classification of all investments and long term in shares and securities
(quoted and unquoted) (Please see note 3 below)

Market value/Break-
Category up or fair value or Book Value (Net of
NAV Provisions)
1. Related Pardes
(a) Subsidiaries 619.21 616.00
(b) Companies in the same group 34530.63 288013
() Other related parties - -
2. Other than related parties (Shares and
Mutual fund) 442,98 355.48
Total 35,601.82 3,851.61
Other Information
Particulars Amount (¥ in lacs)
{i) Gross Non-Performing Assets :
(@) Related Parties Nil
(b} Other than related parties 3.50
(i) MNet Non-Performing Assets ;
{a) Related Parties Nil
(b) Other than related parties Nil
iii) Acquired in satisfaction Debt Nil
Notes:

1. As defined in paragraph 2 (1) (i) of the Non-Banking Financial Companies Acceptance of
Public Deposits (Reserve Bank) Directions, 1998,

2. Provisioning norms shall be applicable as prescribed in Non-Systemically Important Non-
Banking Financial Non-Deposit Acceptance or Holding) Companies Prudential Norms (Reserve
Bank) Directions, 2015,

3. All Accounting Standards and Guidance Notes issued by ICAI are applicable including for,
valuation of investments and other assets as also assets acquired in satisfaction of debt. However

marketing value in respect of quoted investments and break up fair value/NAV in respect of]
unquoted investment should be disclosed irrespective of whether they are classified long term or
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Independent Auditor’s Report
To the Members of Divyay Greeneries Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Divyay Greeneries Private
Limited, (“the Company”), which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and 2
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section

134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
praciples generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates thart are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

‘Walkar Crundioh & Ca LLP 15 ragisteen with meed Batibty
with idertficalion number A4C-2085 and ity reg=toned
oifce ot L4] Connayghi Crcus, Mew Dehi; 1 10001, mdia
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Auditor's Responsibility

A

Qur responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropsiate to
provide a basis for our audit opinion on the financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the statc of affairs of the Company as at
31 March 2016, and its loss and its cash flows for the year ended on that date.

Other matter

9.

The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whase report dated 14 May 2015, expressed an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
per the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements,

Report on Other Legal and Regulatory Requirements

10.

11

Charterad Accotintsnts

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order") issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexute A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

s required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those boaks;

¢ the financial statements dealt with by this report are in agreement with the books of

account;
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d.

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting,
and

with respect to the other matters to be included in the Auditor’s Report m
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
o us:

1. the Company does not have any pending litgations which would impact its
financial position;

ii. the Company did not have any long-term contracts including derivatives
contract for which there wers any material foreseeable losses; and

ii. there were nio amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(Wothor Qbosddioh. b rout(?
For Walker Chandiok & Co LLP
Chartered Accountants

E

Registr

n No.:FGIﬂ?GN,-’NS[}U{HE

Membership No.: 060568

Place: Kolkata
Date: 27 May 2016

Charterad Accowntants
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Annexure A to the Independent Auditor’s Report of even date to the members of Divyay
Greeneries Private Limited, on the financial statements for the year ended 31 March 2016

Based on the audit procedures performed for the purpose of reposting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that

(i) (a) The Company has maintained proper records showing full particulars, including

(1)

()

()

)

(vi)

(b)

(i) ()

Chartered Accountants

(B)

quantitative details and situation of fixed assets,

The Company has a regular program of physical venification of its fived assets under
which fixed assets are verified in a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (which are included under the head “fixed
assets’) are held in the name of the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3{ii) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act Accordingly, the provisions of clauses 3(ui)(a), 3(ii)(b) and
3(1it)(c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(wv) of the Order
are not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

The Company iz regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable.

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viil) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer

(including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable,

V
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Annexure A to the Independent Auditors’ Report of even date to the members of Divyay
Greeneries Private Limited, on the financial statements for the year ended 31 March 2016

)

{x)

(e

(xvi)

No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audir.

The Company has not paid or provided for any managenial remuneration. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or prvate
placement of shares or fully or partly convertible debentures,

In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act,

The Company is not required to be regastered under section 45-IA of the Reserve Bank
of India Act, 1934,

Wodkor Uoadion b to. U£
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration NT‘ 001076N/N500013

Membership No.: 060568

Place: Kolkata
Date: 27 May 2016

Chartered Accountants
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Annesure B to the Independent Auditor’s Report of even date 1o the members of Divyay
Greeneries Private Limited, on the financial statements for the year ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financizl statements of Divyay Greeneries Private Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the internal financial controls
over financial reporting (“IFCoFR”) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the tmely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our tesponsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143{10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCol'R were established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed nsk. The procedures selected depend on the
auditor’s judgement, including the assessment of the nsks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's [FCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those palicies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faidy reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made oaly in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthonsed acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

9
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Annexure B to the Independent Auditor’s Report of even date tw the members of Divvay
Greeneries Private Limited, on the financial statements for the vear ended 31 March 2016

Inherent Limitations of Internal Financial Controls aver Financial Reporting

Because of the inherent Limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matesial respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

Woller Qbasdiok boia. e

For Walker Chandiok & Co LLP
Chartered Accountants

Firm’s Registration No.; 001076/ N500013

Place: Kolkata
Date: 27 May 2016

Chartered Accountans



Divyay Greeneries Private Limited
Balance sheet as at 31 March 2016
{All amounts in ¥, unless specified otherwise)

As at Asat
MNotes 31 March 2016 3zt March 2015
Equity and liahilities
Shareholders' funds
Share capital 4 5,00,000 500,000
Reserves and surplug 5 (3,37,320) (211,731}
1,62 680 258269
Mon current liabilities
Leng Term Borrowings ] 1,90,00,000 1,90,04,000
1,90,00,000 1,90,00,000
Current liabilities
Other carrent Babilities 7 59,050 29,272
59,050 20272
Total 1,92,21,730 1,93,17,541
Assets
Mon=current assels
Fixed assets
Tangible assets ] 1,88,69,544 1,88,69,544
1.88,69,534 1,88,69,544
Deferred tax nssotz (net) 9 - 41,021
1,88,69.544 1,69,10.565
Current asscts
Cash and cash equivalents 10 3,39,766 304 356
Short term loans and advances 11 12,420 12,420
3,52,186 406976
Total 1,92.21,730 1,93,17,541
Motes 1 - 17 form an integral part of these financial statements.
This 18 the Balance Sheet referred to in our report of even date
Wollae tionbiok. Lto. 1P
For Walker Chandiok & Co LLP For and on behalf of the board of dircctors
Chartered Acgountanes Divyay Greeneries Private Limited
[ qu-ﬂ'i"r It Maljgiedt ,Q;L;,
per Vi Sumit Kumar Mallawat Rajiv Kaicker
Partne Dhirector Director

Folkara Kaolkamn
27 May 2016 27 May 2016




Divyay Greeneries Private Limited
Statement of profit and loss for the year ended 31 March 2016

(Al amounts in ¥, unless specified otherwise)

Year ended Year ended
Notes 31 March 2016 31 March 2015
Revenue
Revenue from operatons
Taotal revenue
Expenses
Other expenses 12 84,568 59,999
Total expenses 84,568 59,999
Loss before tax (84,568) (59,999
Tax expense
Curzent tax 5
Deferred tax {41,021} {18,3400
(41,021) (18,540)
Loss for the vear (1,25,589) (78,539)
Earnings per equity share of €10 each (EP5) 13
Basic & Diluted (2.51) {157}
Motes 1 - 17 form an integral part of these financial statements,
“This is the statement of profit and loss referred to in our report of even date.
Rothor (Lasdier. ). bo LS
For Walker Chandiok & Co LLP For and on behalf of the board of directors
Chartered Accountants Divyay Greeneries Private Limited

Direcror
Kelkata Kolkata
27 May 2016 27 May 2016

Lumf+ v mallawal

Sumit Kumar Mallawar

Ny

Rajiv Kaicker

Director



Divyay Greeneries Private Limited
Cash flow statement for the year ended 31 March 2016
(Al amounis in &, unless otherwise stated)

For the year ended For the year ended
31 March 2016 31 March 2015
A, Cash flow from operating activitics
Toas before tax (B4,568) {59,999}
Operating loss before working capital changes (84,568) {59,999)
Movements in working capital
Increase in other current assets . {24200
Inerease i other curzent labilities 2778 9013
Cash used in operating activities {54,790) (62,500)
Tneome tux pasd :
Mert cash used in operating activities (A) {54,790) (62,506)
B. Cash flow from investing activities
Purchase of fixed assets . {1,88,60,54)
Wet cash used in investing activities {B) - {1,88,69,544)
C. Cash flow from financing activities
Troceeds from long-term borrowings - 1,90,00,000
Net cash from financing activities (C) - 1,90,00,000
MNet Increase /{decrease ) in cash & cash equivalents (A+B+LC) {54,790) 67,950
Cash and cash equivalents as at beginning of the year 394,556 326,600
Cash and cash equivalents as at end of the year 3,349,766 3,944,556
iz is the cash flow statement referred to in o report of even dare.
[muw L vl
For Walker Chandiok & Co LLP For and on behalf of the direcrors

Drivyay Greeneries Privare Limited

Ly o matiawoat \ .

Sumit Kumar Mallawat Rajiv' Kaicker

Director Director
Kolkata kootkata
27 May 2016 27 May 2016

W,
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Divyay Greeneries Private Limited

.

1A Summary of significant accounting policies and other information
(All amounts in %, unless specified otherwise)

1. Background

Divyay Greeneries Private Limited (“the Company™) is a private limited company domiciled in India and
registered under the provisions of the Companies Act, 1956. The company 15 a subsidiary of Shree Krishna
Agency Limited and is engaged in the business of rental services.

2. Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepred
accounting principles in India ("Indian GAAP") and comply in all material respects with the mandatory
Accounting Standards (“AS”) prescribed under Section 133 of the Companies Act, 2013 (“the Act™) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
proncuncements of the Institute of Chartered Accountants of India (“ICAI"). The financial statements have
been prepared on an accrual basis. The accounting policies applied by the Company are consistent with those
used in the prior period.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule III to the Act. Based on the nature of the work, the Company has

ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities.

3. Significant accounting policies

(a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
contingent assets and Liabilities as at the date of the financial statements and reported amounts of income
and expenses during the period. Examples of such estimates include provisions for doubtful loans and
advances, income taxes, classification of assets and liabilites into current and non-current and the useful
lives of fixed assets.

Although these estimates are based upon management’s best knowledge of current events and actions, acrual
results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in
the current and future periods.

(b) Tangible Fixed assets
Tangible Fixed assets are stated at cost, net of accumulated depreciation and impatrment, if any. The cost of
an asset comprises its purchase price and any cost directly attributable for bringing the asset to its working
condition and location for its intended use. Subsequent expenditures, if any, related to an item of fixed assets
are added to its book value only if they increase the future benefits from existing asset beyond its previously
assessed standard of performance.

(c) Depreciation
Depreciation on tangible assets is provided on written down valie method over the useful lives of assets
prescribed under Schedule IT of the Act. In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/installation.

f
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Divyay Greeneries Private Limited

F Summary of significant accounting policies and other information
(All amounts in T, unless specified otherwise)

(d) Impairment of assets

(e)

()

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists then the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciated historical cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than tempaorary in
the value of the long-term investments.

Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

» Profit/Loss on sale of investments is recognized on sale/redemption of respectve investments.

s Dividend income is recognized when the Company’s right to receive dividend is established.

¢ Revenue from rental services is recognized on accrual basis at the ume when services are rendered as per
terms of respective agreement.

(g) Leases

Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

(h) Tax expense

Tax expense comprises of current and deferred tax. Current income tax 15 measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (“IT Act”). The Company
accounts for tax credit in respect of Minimum Alternate Tax ("MAT") in situations where the MAT payable
is higher than tax payable under normal provisions of the IT Act and where there is a reasonable certainty of
adjusting such credit in future years. The credit so availed is adjusted in future years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of uming differences between taxable income and accounting
income for the period and reversal of timing differences of earlier periods. Deferred tax 1s measured based
on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient furure taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has



Divyay Greeneries Private Limited

l Summary of significant accounting policies and other information
(All amounts in T, unless specified otherwise)

(@)

@)

(k)

unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only 1f there

3-A
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Untecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are
reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it 1s no longer
reasonably certain or virtually certain, as the case may be, that sufficient future raxable income will be
available against which deferred tax asset can be realized. Any such write-down is reversed ro the extent that

it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available.

Provisions, Contingent liabilities and Contingent Assets

a. A provision is recognized when there is a present obligation as a result of a past event and 1t 1
probable that an cutflow of resources will be required to sertle the obligaton and in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to
reflect the current best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is a possible oblipation or a present
obligation but probably will not require an outflow of resources. When there is a possible obligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure 13 made.

c. Contingent assets are not recognized in the fAnancial statements. However, contngent assets are

assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognized in the period in which the change oceurs.

Transactions in foreign currency

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the
transaction. Foreign eurreéncy monetary items are reported using the year-end rates. Non-monetary irems
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange differences arsing on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded duning the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they anse.

Borrowing costs

Interest on borrowing is recognized on a time proportion basis taking into account the amount ourstanding
and the rate applicable on the borrowing. Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled



Divyay Greeneries Private Limited

-

Summary of significant accounting policies and other information
(Al amounts in T, unless specified otherwise)

(I) Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly Liquid
mvestments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

(m)Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares cutstanding during the vear. For the
purposes of diluted earnings per equity share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.



Divyay Greenerics Privare Limited
Motes 1o the Anancial satements for the year ended 31 March 2016
{All amaurts in ¥, unless specified otherwise)

4 Share capival

Authorized share capital
Tisuity shares of ¥ 10 each
Peeference shares of T 100 each

Issued, subscribed and fully paid up

Equity shares of § 10 each

1) Beconciliation of equity share capital

Balanee at the beginning of the year
Balance at the end of the year

b) Terms and rights avached 1o equity shares

The Company has anly one class of equsty shares having o par value of T 10 per share and coafer
Campany, the holders of the equity shares will be entitled to tecemve remaining assets of the company,
in proposion 1o the number of equity shazes held by the shareholders,

) Sharcholding patnem
Sharcholders holding more than 5% of the shares

Equity shares of Ti0 each
Sheee Krishno Agency Limited (Holding comipany)

5 Reserves and surplus
Surplus in the statement of profit and loss
Balance af thie begmmning of the year

Add : Tranaferred from paement of profit and koss
Balance ot the end of the yeas

& Long term borrowings

Loan from a related pasty

7 Other current liabilities

Statutory duet
Oither currens babilates

As As it

31 March 2016 31 March 2015
MNumber Amaount N umbser Armount
1,00 101,003,101 10 ETTNEEY]
Q0,000 ) 01,01 GO ANAKLINRE
1,00,00,000 1,00,00,000
30,0080 500,000 ENREC] 5,000,117}
5,00,000 5,00,000
Mumber Amouni Mumber Amaunt
50,000 50101, EUNEE] ERCANITEY
50,000 5,00,000 50,000 §,00,000

similar right & to dividend and voting. ln the event of bguidanon of the

after distribution of all preferenizal smounts. The dismbution will be

Asat As ar
31 March 2016 31 March 2015
Mumber LT Mumber L
501,00 LF 1 S 0HD (] Nt
50,000 100%: 50,000 100%,
As at As al

{(Thir gpave bar been dmbemisunally it Mank}

31 March 2006 31 March 2015

(2,171,731 {1,58,100

(1,25, 587) (THAW
(337,320 {2,11.731)
(3,37,3200 {2, 11,731)
1 (N, E500 1 00 CH
1,99,00,000 1,%0,00,000
& 5011 5 HEl
54,550 24,272
50,050 2272
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Di"}'a}' Greeneries Private Limited

Nates to the financial statements for the year ended 31 March 2016

(Allamounts in %, unless specified otherwise)

% Deferred tax assets (net)

On unabsorbed business losses

Net deferred tax assets

10 Cash and cash equivalents

Cash on hand
Balances with banks
- I EurLent accounts

11 Short term loans and advances
(Ulnsecured comsidsred good, unless otherwise stated)

Advances recoverable

(This space bar been intentionally o blank )

As ar As ar

31 March 2016 31 March 2015
41,021
F 41,021
. 41,021
29,300 21,111
3,10,466 3,773,445
3,39,766 3,94,556
12,420 12,420
12,420 12,420




Divyay Greeneries Private Limited
Notes to the financial statements for the year ended 31 March 2016
(4All amounts in ¥, unless specified otherwise)
Year ended Year ended
31 March 2016 31 March 2015

12 Other expenses

Rent and electricity 6,874 2,244
Rares and taxes 6,250 13,966
Travelling and conveyance - 187
Legal and professional fees 11,975 2,000
Filing fees 7.260 12,000
General expenses 675 3,130
Auditor's remuneration - statutory audic 51,525 22472

B4,568 59,999

13 Earning per share

Loss after tax for the year (1,25,589) (78,539)
Weighted average number of equity shares 50,000 50,000
Basic and Diluted Earnings per share (251) (1.57)

14 There are no reported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises
Development Act, 2006 to whom the COMPpany owes any amounts,

15 As per requirement of Accounting Standard (AS) 17, 'Segment Reporting’, no disclosures are required to be made
since the Company's activities consists of a single segment of leasing activities.

(This space has been intentionally loft blank)



Divyay Greenerics Private Limited
Notes to the financial statements for the year ended 31 March 2016
[All amounts in %, unless specified otherwise)

16 Related party disclosures

a) Names of related partics and description of relationship
Relationship Name

Ultimate Holding company Kiran Vyapar Limited

Helding eompany Shree Krishna Agency Limited

Enterprises over which key managerial personnel M B Commercials Co Limited

(KMP)/relative of KMP have significant influence or control

b} Transactions with related parties

Marure of Transactions Year ended Year ended
31 March 2016 31 March 2015

Rent paid

M B Commercials Co Limired 6,874 5 244

Loan Regeived

Shree Krishns Agency Limited 1,90,00,000 |

¢) Balances with related parties at year end

Particulars Year ended Year ended
31 March 2016 31 March 2015
Shree Krishna Agency Limited 1,90,00,000 1,90,00,000

17 Previous year's amount have been regrouped/rearranged to conform to the cassification of the cusrent year, wherever considercd
g
neccIgaty.

This is the summary of significant accounting pelicies and other explanatory information referred in our report of even dare,

Ul (pandior ptaltf

For Wa]k:_r Chandiok & Co LLP For and on behalf of the directiars

Divyay Greeneries Private Limited

(ymis s Mallnoat \“V

Sumit Eumar Mallawar Rajiv Kaicker
Dircctor Lireceor
Kolkam Kolkan
27 May 2016 27T May 2016
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: Walker Chandiok & CoLLP

Independent Auditor’s Report
To the Members of Sarvay Greenhub Private Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Sarv
Limited, (“the Company”), which comprise the Balance Sheet as a
Statement of Profit and Loss, the Cash Flow Statement for
summary of significant accounting policies and other explanat

Management’s Responsibility for the Financial Statements

Walker Chandick & Co LLP
(Formerly Walkar, Chandiok & Co)
10 C Hungerford Strest

Sth Floor, Kolkata 700017

Indiz

T +91 33 4050 B00Q

ay Greenhub Private
t 31 March 2016, the
the year then ended, and a
ory information.

2. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
punciples generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Aect; safeguarding the assets of the
Company; preventing and detecting frauds and other trregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring

the accuracy and

completeness of the accounting records, relevant to the prepatation and presentation of
the financial statements that give a true and fair view and are free from material

misstaternent, whether due to frand or Error.

/

Chartared Acoountants

Officas in Bengatun, Chandgarh, Chenna, Gurgaon, Hycerabnd, Kokats, Mo, Niw Dehi Mo and Pure

Walker Chandok & Co LLP i3 registernd with imeed Fabéity
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alfice ot L41 Connensght Circus, New Deihi, 110001, nta
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Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit.

4 We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

5. We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requitements and plan and perform the audit to obtain reasonsble assurance about
whether the financial statements are free from material misstatement,

6. An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the finaneial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its profit and its cash flows for the year ended on that date,

Other matter

9. The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose teport dated 14 May 2015, expressed an
unqualified opinion on those financial statements. The balances as at 31 March 2015 as
per the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

11. As required by Section 143(3) of the Act, we teport that
4. we have sought and obained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audir:

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. the financial statements dealt with by this repost are in agreement with the books of
account;

Chartered Accowntants



Walker Chandiok & Co LLP

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(“Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the ditectors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act; and

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our 1eport
dated 27 May 2016 as per Anncxure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

with respect to the other matters to be included in the Auditor's Report 1n
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
o us:

i the Company does not have any pending litigations which would impact its
financial position;

ii. the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses; and

ti. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Wother (pontion Lo e
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registeation No.; 001076N /N500013

p No.: 060568

Place: Kolkata
Date: 27 May 2016

Chartered Accountants
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Annexure A to the Independent Auditor's Report of even date to the members of Sarvay
Greenhub Private Limited, on the financial statements for the year ended 31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we repaort that:

() (3) The Company has maintained proper records showing full particulars, including
quantitative details and sitation of fixed assets.

(b) The Company has a regular program of physical venfication of its fixed assets under
which fixed assets are verified in a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification,

(c) The title deeds of all the immovable properties (which are included under the head ‘fixed
assets’) are held in the name of the Company.

(1} The Company does not have any inventory. Accordingly, the provisions of clause () of
the Order are not applicable.

(i)  The Company has not granted any loan, secured or unsecured 1o companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3ui)(a), 3()(b) and
3(tit)(c) of the Order are not applicable.

(v} In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are nat applicable,

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended),
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

{wi) To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Ac, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable,

(vil)(a) . The Company is regular in depositing undisputed stamtory dues meluding provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other matesial statutory dues, as applicable, with the
approprate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable,

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authonties on account of any dispute.

(vif  The Company has na loans or borrowings payable to a financial institution or a bank ot
government and no dues payable to debenrure-holders dunng the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable,

(ix) The Company did not raise moneys by way of initial public offer or further public offer

(including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

v

Charternd Accowntants
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Annexure A to the Independent Auditors’ Report of even date to the members of Sarvay
Greenhub Private Limited, on the financial statements for the year ended 31 March 2016

(x)

(s

(xii)

(evi)

No fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clanse 3(xii) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements etc., as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act.

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934,

(Aot Lhowdiok ) 1o, ULE
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registra

nNo.:ﬁGlﬂ?ﬁNfNSﬂﬂﬂH

Membership No.: 060568

Place: Kolkata
Date: 27 May 2016

Charterad Accountasis
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Annexure B to the Independent Auditor’s Report of even date to the members of Sarvay
Greenhub Private Limited, on the financial statements for the vear ended 31 Mareh 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the financial statements of Sarvay Greenhub Private Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the internal financial controls
over financial reporting (“IFCoFR"”) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal coatrol over financial reporting criteria established by the Company
considening the essental components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India (“ICAI"™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
ordecly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We conducted
our audir in accordance with the Standards on Auditing, issued by the ICATI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a marterial weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the asscssment of the rsks of material misstatement of the financial
statements, whether due to fravd or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordanee with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made oaly in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

V
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Annexure B to the Independent Auditor's Report of even date to the members of Sarvay
Greenhub Private Limited, on the financial statements for the vear ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or unproper
management overnde of controls, material misstatements due to error of fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk thar
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matedal respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAT,

Vit {f.n ek 1o 16
For Walker Chandiok & Co LLP
Chartered Accountants

Firm’s Registration No.: 001076N/N500013

Place: Kolkata
Date: 27 May 2016

Chartared Accountants



Sarvay Greenhub Privare Limired
Balance sheet as at 31 March 2016
{Allamounts in ¥, unless specified otherwise)

Equity and liabilities
Sharehalders' funds
Share capital

Reserves and surplos

Non current liahilities
Other long-term Labilities

Current liahilities
Other current labilines

Total

Assets

Non-current assets
Fixed assets
Tangible assets

Long tenm loans and advances

Current assets
Current investments
Trade recervables

Cash and bank balances
Chther current assets

Total

Notes 1 - 21 form an integral part of these financial statements.

Notes

0
1
12
13

As ar
31 March 2016

As at
Ist March 2015

4,01,00,000 4.01,00.000
12,45,785 4,49:353
4,13.45,185 4,05,4D,353
10,00,000 10,068, 000
10,00,000 10,00,000
88,007 28,494
88,007 28,404
4,24.33,792 4,15,77,847
2,89,17,659 28797650

2.89.17,659

28707650

33,309 28,000
2,89,50,068 2,88,25,650
1,19,08,356 1,15.48.244

. 36,684
14,12.967 11,67.260
1,61,501
1,34 52,824 127 52,188
4,24,33,792 4,15,77,847

This i3 the Balance Shect referred to in our report of even date,

[Rothaw ha s, b e tef

Kolkata
27 May 2016

Diirector

Kolkata
27 May 2016

For and on behalf of the board of directors
Sarvay Greenhub Private Limited

Lo e Mattaast

Sumit Kumar Mallawar ohan [[hawar

[Mreceos




Sarvay Greenhub Private Limited
Statement of profit and loss for the year ended 31 March 2016

(All arnounts in ¥, unless specified otherwise)

Year ended Year ended
MNotes 31 March 2015 31 March 2015
Revenue
Revenue from operations 14 2,420,000 80,000
Orher Income 15 T1.29.375 i o i e
Total revenue 9,69,375 791,312
Expenses
Cither expenses 16 1,22 043 214,791
Total expenses 1,22.943 2,14,791
Profit before ax §,46,432 5,76,521
Tax expense
Current tax 300,000
Defeered tax 2 _
50,000 -
Profit for the year 7,96.432 5,76,521
Earnings per equity share of ¥ 10 each (EPS) 17
Basic 79.64 57.65
Dilueed .20 14
Notes 1- 21 form an integral part of these financial statements.
This is the statement of profit and loss referred to in our report of even date.
Veller (eondior ) to. U
For Walker Chandiok & Co LLP For and on behalf of the board of directars
Chartered Accountanes Sarvay Greenhub Private Limited

Lomt- ba- matigsodt

per Vi Dhatfania Sumit Kumar Mallawat Rohat Jhawar
Partne Direceor Director
Kolkata Kolkara

27 May 2016 27 May 2016
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Sarvay Greenhub Private Limited
Cash flow statement for the year ended 31 March 2016
(Al amounts in %, unless otherwise stated)

For the year ended For the year ended
31 March 2016 31 March 2015
A, Cash flow from operating activities
PProfir before tax 26,432 576,50
Adjustrent for -
Interest income on deposits (65763}
Liabilities written back (3,500 .
Dividend ncome (6,600,112 (7,1 1313
Operating profit/ (loss) before working capital changes 1,17,057 (1,34,751)
Movements in working capital
Decrease/ (increase) in trade receivables 36,684 (36,684)
Increase in long-tesm loans and advances {1,808) {20,000}
[nerease in other current assets {1,61,501) -
Increase m other current babilines 630713 ﬁ,ﬁilzﬁ
Cash from operating activities 53,445 7,73,792
[ncome tax paid (53,501} (8,000
Net cash from/ (used) in operating activities (A) {56) 7,685,792
B. Cash flow from investing activities
Purchase of fxed sssits {1,20,000) {4,93,823)
Investments in fixed deposits {1140,513) -
Inzerest income on deposits 65,763
Sale of investments 3,00,000 :
Wet cash (used) in investing activities (B) (8,94,750) (4,93,825)
€. Cash flow from financing activities
Ner cash from / (used in) financing activities (C) - -
Net Increase /{decrease ) in cash and cash equivalents (A+B+C) (B,94,806) 2,71,967
Cash and cash equivalents as ar beginning of the year 11,67,260 895,293
Cash and cash equivalents as at end of the year 2,72,454 11,67 ,260
Cash and bank balsnces as per Note 12 1412967 1167260
Less: Other bank balances 11,403,513
Cash and cash equivalents considered for cash flow 2,72.854 11,67 260
Thists the cash How statement referred ta in or report of even date,
Welliay (Lowdiok. A Lo, WP
For Walker Chandiok & Co LLP For and on behalf of the direcrors
Chartered Accountants (\ Sarvay Greenhub Private Limited
~ 1
U‘mﬂ' k")‘ MWHHJQ
per Vi hapdnia Sumit Kumar Mallawat RoharMhawar
Partner Daecetor [ireetor
Kalkara Kolkara
27 May 2016 27 May 2016
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Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

1. Background

Sarvay Greenhub Private Limited (“the Company™) is a private limited company domiciled in India and
registered under the provisions of the Companies Act, 1956. The company is a subsidiary of Shree Krishna
Agency Limited and is engaged in the business of rental services.

2. Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepted
accounting principles in India ("Indian GAAP") and comply in all material respects with the mandatory
Accounting Standards (“AS”) prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
Rule 7 of the 'Cﬂmpanics fx'iccounts] Rules, 2014 (as amended), and with the relevant provisions of the Acr,
pronouncements of the Institute of Chartered Accountants of India (“ICAI”). The financial statements have
been prepared on an accrual basis. The accounting policies applied by the Company are consistent with those
used in the prior period.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule I11 to the Act. Based on the nature of the work, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities.

3. Significant accounting policies

(a) Use of estimates
The preparation of the financial statements ia conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relatng to
contingent assets and liabilities as at the date of the financial statements and reported amounts of income
and expenses during the period, Examples of such estimates include provisions for doubtful loans and
advances, income taxes, classification of assets and liabilities into current and non-current and the useful
lives of fixed assets.

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recagnized prospectively in
the current and future periods.

(b) Tangible Fixed assets
Tangible Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any. The cost of
an asset comprises its purchase price and any cost directly attributable for bringing the asset to its working
condition and location for its intended use. Subsequent expenditures, if any, related to an item of fixed aAssets
are added to its book value only if they increase the future benefits from existing asset beyond irs previously
assessed standard of performance.

(c) Depreciation
Depreciation on tangible assets is provided on written down value method over the useful lives of assers
prescribed under Schedule IT of the Act. In respect of additions, depreciation is provided on pro-rata basis from
the date of acquisition/installation.
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Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

(d) Impairment of assets

(e)

(H

(g)

(h)

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
tecoverable amount of the asset or the recoverable amount of the cash generating unit to which the asser
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that 4 previously assessed impairment loss no longer exists then the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciated historical cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis, Long-term investments
are carried at cost. Provision for diminution in value is made to recognize a decline other than temporary in
the value of the long-term investments.

Revenue recognition
Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

* Profit/Loss on sale of investments is recognized on sale/redemption of respective investments.
* Dividend income is recognized when the Company’s right to receive dividend is established,

* Revenue from rental services is tecognized on accrual basis at the time when services are rendered as per
terms of respective agreement.

Leases

Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorides in accordance with the Income-tax Act, 1961 (“IT Act”). The Company
accounts for tax credit in respect of Minimum Alternate Tax (“MAT") in situations where the MAT payable
is higher than tax payable under normal provisions of the IT Act and where there is 2 reasonable certainty of
adjusting such credit in furure vears. The credit so availed is adjusted in furure years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference,

Deferred income taxes reflect the impact of timing differences berween taxable income and accounting
income for the period and reversal of timing differences of earlier periods. Deferred tax is measured based
on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has
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Summary of significant accounting policies and other information
(Allamounts in ¥, unless specified otherwise)

unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if thece is a
virtual certainty supported by convincing evidence that they can be realized against future taxable profirs.

Unrecognized deferred tax assets of eatlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The catrying amount of deferred tax assets are
reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virtually certain, as the case may be, that sufficient furure taxable income
will be available.

(i) Provisions, Contingent liabilities and Contingent Assets
& A provision is recognized when there is 2 present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation and in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to
reflect the current best estimate. If it is no longer probable that an outflow of resources would be

required to settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation but probably will not tequite an outflow of resources, When there is & possible obligation
or a present obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made.

¢ Contingenr assets are not recognized in the financial statements, However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset

and related income are recognized in the period in which the change occurs,

() Transactions in foreign currency
Foreign cutrency transactions are recorded in the teporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they arise,

(k) Borrowing costs
Interest on borrowing is recognized on a time proportion basis taking into account the amount outs tanding
and the rate applicable on the borrowing. Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled.

-
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Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

(I) Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents,

(m)Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year attributable to equiry
shareholders by the weighted average number of equity shares outstanding during the year. For the
purposes of diluted earnings per equity share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares,



Sarvay Greenhub Private Limited
Motes to the Anancial statements for the year ended 31 March 2016
(All ameunts in ¥, unles specified ocherwise)

As at Az
31 March 2016 M March 2015
Number Amount Mumber Amuoaunt
4 Share capital
Authorized share capital
Eaity shares of 10 each 100000 100,08 1,00, 000 10,00,000
Prefecence shares of ¥ 100 each 480,000 440,00, 000 480,000 400,000
450,00, 000 450,00,000
Iesued, subscribed and fully paid up
Exquity shares of ? 10 each 10,000 1,000,000 10,000 10,000
Moo Cumulstive Particpating Compulsorily 400,000 H00,00,0003 400,000 4000,00,000
Convenibile Preference shases of T 100 each
401,000,000 401,00, (4
a} Reconeillation of share capital Number A Number Amount
Equity Shares
Balarsce ur the beginnang of the year 140,000 1,00, 000 10,000 1,060,000
Balance a1 the end of the year 10,0040 1,00, 0040 10,000 1,040,000
Prelerence Shares
Balance at the begimning of the year 4,00,000 400,00 000 0, D0 000,000
Balance at the end of the year 4,041,000 400,100,000 4,00 00 A0, 00,000
b) Terms and Aghts attached F)

Equiry Shares

The Company has only eme claas of equity shases having 3 par value of 210 per share and confer similr night as o devidend and vosing, In the event of hguidation of the
Company, the holders of the equity shares will be enttled to receve remaining assets of the company, after distribution of all preferencisl amounts. The distribanon wall
be in propartion 1o the number of equsty shares held by the shasshalders.

Prelerence Shares

The Comgpary has oaly one class of Noa-cumulative participating compalsorly convertible preference sharss having 3 face valee of ¥ 100 per share. The preference
shares carmes 4 peeferental right i seceive o dividend of B% in case of payment of dividensd to equity shassholders and shall scund inesease 1 the rate of dividend paid o
exquety share bolders subpect to 3 maximum of 12%. The peeference shaces shall be compulsonly converhile at par after 1 period of 20 yeans from the dase of allowment
being 6 December 203 ar  eaier  on ossch  dae oas may be fwed by the Board of  Direcwon
The prefecence shases skall have, on winding up, 4 proferential night to the repapment of capatal paid up thess on in preference to the equity share, but shall not have sny
such oght o parcipane m the surplus, if remaining, after payment of eage caputal.

c) Sharekolding pattern As at Az ar
Shareholders bolding more than 5% of the shares 3 March 2015 31 March 2015
Mumber " Mumber LS
Equity shares of 710 ¢ach
Shreeyash Bangar 5,000 P 5,000 S
Yougesh Bangur 3,000 5% 5,000 5%
10,0040 LR 10,000 Wi
Preference shares of T100 cach
Shree Krishea Agency Limited (Hioldng Company) 400,000 1% 4,00,000 100%%
&, 00,00 100% 4,041,000 100%
Az a1 Ag ar

M March 2018 31 March 2015

5 Reserves and surples

Surplus in the statement of profic and doss

Balance at the begnning of the year 440353 (1.27,168)
Add : Transferred from statermnent of profiv and loss 796,432 5.76.521
Balance az the end of the year

12 45,785 4,49.353
& Other long-tenm lishilities

Seeunty deposst 10,008,000 10.00,000
10,00, (4 101,00, 000

7 Other curmtnt Liabilities
Stamamey dues 4,500 0140
Orther current Labilites #3507 19,354
3,007 AN
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Sarvay Greenhub Private Limited
Notes to the financial statements for the year ended 31 March 2016
(All amounts in ¥, unless specified otherwise)

8 Fixed Assets

Asset Category Gross Block Diepreciation Net Block
Asat 1 Additions Deductions As at 31st As at 01 Additions for the Charge lor the As at 3st As at st
April 2015 during the year  during the year  March 2016 April 2015 year year Marcch 2016 March 2016
Tangible Assets
Freehold Land 2,87,97,659 1,20,000 - 2,89,17,659 - - : g 2,89,17,659
2,87,97,659 1,20,000 - 2,89,17,659 - - - - 2,89,17,659
Asset Category Gross Block Depreciation Net Block
As ar01 Additons Deductions As at 3st Asat il Additions for the Charge for the As at 3lst As at Jst
April 2014 during the year  during the year  March 2015 April 2014 year year March 2015  March 2015
Tangible Assets
Freehold Land 2.83,03,834 4,93,825 2,87.97 659 - - - - 2,87.97 459
2,83,03,834 4,93,825 2 2,87,97.659 - . 2 % 2,87,97,659

(Vhis space bas been intentionally fef Blanik)




Sarvay Greenhub Private Limired
Motes to the financial statements for the year ended 31 March 2016
(Al amounss m 2, unless specified otherwise)

% Long term loans and advances

(Ulnsecared comedered pood, smlerr sitherunne ke
Secusity depaosit
Advance tax (net of provisions)

10 Current investments
Investment in Mutual Fund (Non-trade, Unguoted)
11,61,279 (3 March 2015: 11,45,557) units of ¥ 10 each of HDPC Floating Rate Income Fund
Short Term Plan (Dividend)
Aggregare amount of Unquoted [nvestments

11 Trade receivables
(Ulrsacsred considersd good, wnieer atherndie stated)

Other debts

12 Cash and bank balances

Cash and cash equivalents
Cash m hand
Balances with banks
- in eurrent accounts

Cther bank balances
Deposits with matunty moee than 3 months but less than 12 months

13 Ouher current asscts

Interest accrued on fixed depostes
Unameetized leage deed expenscs

(Thes gt has beew fmientionally bft bimk]

Asat As at
31 March 2016 31 March 2015
21,804 20,000
11,501 8,000
33,309 28,000
119,08,356 115,4H,244
119,058,356 115,435,244
36,684
E 36,654
9077 20,867
263377 11,46,393
272454 11,67.260
11,40,513
11.40,513 :
14,12 967 11,67,260
18,541 =
142,560 -
1,61,501 =




Sarvay Greenhub Private Limited
MNotes to the financial statements for the year ended 31 March 2016
(All amounts in T, unless specified otherwise)

14 Revenue From Opetations

Lease rent income

15 Other Income

Dividend income on current investments
Interest income on fixed deposits
Liability written hack

16 Other expenses

Rent and electnaity

Rates and taxes

Travelling expenses

Secusity charges

Legal and professional charges

Filing fees

General expenses

Auditor's remuneration - statutory audit

17 Earning per share

Net profit after tax for the year
Weighted average number of equity shares
Basic Earnings per share

Weighted average number of potential equuty shares on account of
Preference Shates

Weighted average number of shares outstanding for diluted EPS
Diluted Earnings per share

Year ended
31 March 2016

Yearended
3 March 2015

240,000 BO,DOD
2,40,000 80,000
660,112 711312
65,763
3,500 .
7.29.375 7,111,312
10.624 7744
6,230 8,150
22,007 44 801
. 1,23 844
18,725 6,062
9.059 4 812
4743 525
51,525 16,854
1,22,943 2,14,791
7,956,432 5.76.521
10,000 10,000
T79.64 57.65
40,000,000 40.00,000
40,10,000 40,10,000
0.20 0.14

18 There are no reported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises

Development Act, 2006 to whom the COMPINY OWes any amounts.

19 As per requirement of Accounting Standard (AS) 17, "Segment Reporting', no disclosures are required to be made

since the Company's activities consists of a single segment of leasing activities.

(This space bas been intentionally left biank)
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Motes 1o the financial statements for the vear ended 31 March 2016
(Al amounts m ¥, unles specified otheraise)

0 Related party disclosures

4) Mames of related parties and deseription of relationship

lﬂ_ﬂ:tinnship Mame ]
Ultimate Holding company Kimn Vyapar Limijted

Halding company Shres Kashna Apency Limised

Enterprites over which parent company has sigmificant Naviyot Commedity Management Services |imised

Enterprises over which key managesial personnel M B Commercials Co Limited

SME) frelative of KMP have significant influence o control

b) Transactions with related partics

Marure of Transactions Year ended Year ended
31 March 2016 31 March 2015

i -

M B Commercials Co. Limired 0,874 5244

Shree Krigshna Agency Limited 3,750 2,501

i

MNawjyot Commodity Management Services Limied - 1,25, 844

Lease Bent Income

Navjpoti Commodity Management Services Limited 240,000 B, 000
r4

Naviyori Commodity Management Services Limited 30,757 -

Secutity I !

Navjyot Commodin Management Servires Limited - 13, {4, EaCki

€) Balances with related parties at year end
Particulars Year ended Year ended

31 March 2016 31 March 2015
Xear end payables

Maviyot Commoddity Ma nagement Services Limited 30,757

2500

Shree Krishna Agency Limit=d

Yearend cecevables

Mavjeon Cammadity Management Services Limited . 3,684
b ST

Naviyod Commaodity Marsgement Services Limised 10,060,000 (CERERE

21 Previous year's amount have been regrouped /rearranged to conform 1o the classification of the current year, wherever considered
nCCEssaTy,

This is the summary of significane sccountiag policies and other explanatery information refeered in our teport 'of even damo

(Aatkar lnasdiok. ) ta: lef

For Walker Changjok &

Far and on behall of the direerars
Sarvay Greenhub Private Limited

Lo > fMa llwgat

Sumit Kumar Mallawar
Partner Drirectar

Kolkats Kolkata
27 May 2016 T May 2016
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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co}
10 € Hungerford Street

Sth Floor, Kolkata 700017

India

T +91 33 4050 8000

Independent Auditor’s Report

To the Members of Amritpay Greenfield Private Limited
Report on the Financial Statements

1, We have audited the accompanying financial statements of Amritpay Greenfield Private
Limited, (“the Company"”), which compnise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section
134(3) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a truc and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act; safeguarding the assets of the
Company; preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or crror.
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Chartered Accountants

Auditor’s Responsibility

;

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thercunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
finanecial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropdate to
provide 2 basis for our audit opinion on the financial statements.

Opinion

B.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31 March 2016, and its loss and its cash flows for the year ended on that date.

Other matter

9.

‘The financial statements of the Company as at and for the year ended 31 March 2015
was audited by another auditor whose report dated 14 May 2015, expressed an
unqualificd opinion on those financial statements. The balances as at 31 March 2015 as
per the audited financial statements, regrouped and/ or reclassified wherever necessary,
have been considered as opening balances for the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

10.

11.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of

account;



Walker Chandiok & Co LLP

d:

in our opinion, the aforesaid financial statements comply with the Accounung
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

on the basis of written representations received from the directors as on 31 March
2016 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2016 from being appointed as a director in terms of
Section 164(2) of the Act;

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 27 May 2016 as per Annexure B expressing our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i the Company does not have any pending litigations which would impact i
financial position;
ii. the Company did not have any long-term contracts including derivatives

contract for which there were any material foreseeable losses; and

iii, there were no amounts which were required to be transferred to the lovestor
Education and Protection Fund by the Company.

Wotker Lot boe. Wt
For Walker Chandiok & Co LLP
Chartered Accountants

Fipm Registration No.: 01076N/N500013

Membership No.: 060568

Place: Kolkara
Date: 27 May 2016

Chartarad Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of
Amritpay Greenfield Private Limited, on the financial statements for the year ended
31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideradon the information and
explanations given to us and the books of account and other records examined by us in the
normal course of andit, we report that:

@ (a)

(b)

(©

&)

(vif) (a)

b)

(i)

Charterad Accountants

The Company has maintained proper records showing full particulars, including
quantitative details and sitation of fixed assets,

The Company has a regular program of physical venfication of its fixed assets under
which fixed assets are venified in a phased manner over a period of three years, which, in
our apinion, is reasonable having regard to the size of the Company and the nature of its
assets, Mo material discrepancies were noticed on such verification.

The title deeds of all the immowvable properties (which are included under the head ‘fixed
assets’) are held in the name of the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3(1) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(ii){a), 3(m)(b) and
3{ui}(c) of the Order are not applicable.

In our opinicn, the Company has not entered into any transaction covered under
Sections 155 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended)
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company's services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, dury
of excise, value added tax, cess and other matedal statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
become payable:

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and wvalve added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer

(including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3({ix) of the Order are not applicable.

4



Walker Chandiok & Co LLP

Annexure A to the Independent Auditors’ Report of even date to the members of
Amritpay Greenfield Private Limited, on the financial statements for the year ended

31 March 2016

{xi) The Company has not paid or provided for any managerial remuneraton. Accordingly,
the provisions of clause 3(xi) of the Order are nor applicable.

(xi)  In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3{xii} of the Order are not applicable.

(xitfy  In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements ¢tc,, as required by the applicable accounting standards.

(xiv)  During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertble debentures.

{xv) In our opinion, the Company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act.

(xvi)  The Company is not required to be registered under section 45-I1A of the Reserve Bank

of India Act, 1934.

[etiox Glasation Lo tf
For Walker Chandiok & Co LLP
Chartered Accountants

Membership No.: 060568

Place: Kolkata
Date: 27 May 2016

Chartersd Accountants



Walker Chandiok & Co LLP

Amnexure B to the Independent Auditor’s Report of even date to the members of Amritpay
Greenfield Private Limited, on the financial statements for the vear ended 31 March 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (*the Act™)

1. In conjunction with our audit of the financial statements of Amritpay Greenfield Povate Limited (“the
Company”) as of and for the year ended 31 March 2016, we have audited the intemal financial controls
over financial reporting (“IFCoFR”} of the Company as of that date.

Management's Responsibility for Internal Financial Controls

2, The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India (“TCAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauwds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescobed
under section 143(10} of the Act, to the extent applicable to an andit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all matenal respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the [FCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
cfféctiveness of internal control based on the assessed dsk. The procedures selected depend on the
auditor's judgement, including the assessment of the dsks of materal misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of vnauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Chartered Accountams



Walker Chandiok & CoLLP

Annexure B to the Independent Auditor’s Report of even date to the members of Amritpay
Greenfield Private Limited, on the financial statements for the year ended 31 March 2016

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

[olber Licwitier | uo. tid
For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No.: Q010761 /N500013

MembershipNo.: 060568

Place: Kolkata
Date: 27 May 2016

Chartered Accountants



Amritpay Greenfield Private Limited
Balance sheet as at 31 March 2016
(All amounts in ¥, unless specified otherwise)

Equity and liabilities
Shareholders' funds
Share capital

Reserves and surplus

Current liabilities
Other current Babilities

Total

Aszets

MNon-current assets

Fixed asséts
Tangible assets

Current assets

Current investments
Cash and cash eqguivalents

Total

WNotes 1 - 16 form an integral part of these financial starements.

As at

MNotes 31 March 2016

Asat

3lsc March 2015

4 2,11,00,000 2,11,00,000
5 (4,86,848) (2,71,848)
2,06,13,152 2,08,28,152

6 75,801 65,510
75,801 63,910

2,06,89,043 2,08,94,062

7 1,90,83,708 1,90,30,408
1,90,83,708 1,90,30,408

8 15,42,536 16,355,618
9 62,799 208,036
16,035,335 18,63,654

2,06,89,043 2,08,94,062

This is the Balance Sheet referred to in our report of even date.

latkoy (handiok btoiLLP

For Walker Chandiok & Co LLP
Chartered Accountants

p Dhananj
Partn

Kolkata
27 May 2016

For and on behalf of the board of director:
Amritpay Greenfield Private Limited

—Azn,

Ashwini Kumar Singh

Dicector

Folkata
27 May 2016

Jhawar
Director



Amritpay Greenfield Private Limited
Statement of profit and loss for the year ended 31 March 20146

(All amounts in ¥, unless specified otheraise)

Year ended Year ended
MNotes 31 March 2016 31 March 2015
Revenue
Orther income 10 90,117 205411
Total revenue 90,117 2,05,411
Expenses
Other expenses 11 305117 235,200
Total expenses 3,05,117 2,35,206
_ Loss before tax {2,15,000) (29,795)

Tax expense

Current tax =

Deferred tax
Loss for the year (2,15,000) (29,795)
Earnings per equity share of € 10 cach (EPS) 12

Basic {21:50) {2.98)

Diluted {21.50) {2.98)

MNotes 1 - 16 form an integral part of these financial statements.

This 15 the statement of profit and loss referred to in our report of even date.

Rotkey [ Lasdiok b o LU
For Walker Chandiok & Co LLP For and on behalf of the board of directors
Chartered Acc Amritpay Greenfield Private Limited

—A=

rants

per Ashwini Kumar Singh Rohan Jhawar
Partner ; Director Direcrar
Kolkara Kolkara

27 May 2016 27 May 2016



Amrirpay Greenficld Private Limited

Cash flow statement for the year ended 31 March 2016

(Al amounes in ¥, unless otherwise stated)

A, Cash flow from operating activities
Loss before ax
Adjustment for
Lanbilities weitten back
Dividend income
Operating loss before working capital changes

Movements in working capital
Increase in ather cuerent Babilities

Cash used in operating activities
Income tax paid

Met cash used in operating activities

B. Cash flow from investing activities

Sale of investments

Purchase of fixed assets

WNet cash from / {used) in investing activitics
C. Cash flow from financing activitics

Net cash from / (used) in financing activities

Net Decrease in cash & cash equivalents

Cash and cash equivalents as at beginning of the year

Cash and cash equivalents as a1 end of the year

(A)

(B)

(€

(A+B+C)

For the yvear ended
31 March 2015

For the vear ended
31 March 2016

{2,15.000) {20,705
(3,200) .
(86,917 (2,05411)
(3,05,117) (2,35,206)
13,180 16,710
(2,91,937) (2,18,496)
(2,91,937) {2,18,496)
2,00,000 18,060,000
{53,300 (19,80 643)
1,46,700 {1,80,643)
(1,45,237) (3,09,139)
2,008,036 607175
62,799 2,08,036

This 1s the cash flow statement referred to in or report of even dare.

v [Bsadiol L Lo LL{

For Walker Chandiok & Co LLP
Chagtered Acco

per

Partner

Kolkata
27 May 2016

For and on behalf of the direcrors
Amritpay Greenfield Private Li

i

Ashwini Kumar Singh awar

Dhrector Dirceror

Kolkata
27 May 2016



A:i'milpay Greenfield Private Limited

Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

1 Background

Amritpay Greenfield Private Limited (“the Company™) is a private limited company domiciled in India and
registered under the provisions of the Companies Act, 1956. The company is a subsidiary of Shree Krishna Agency

Limited and is engaged in the business of rental services.

2. Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with genesally accepted
accounting principles in India ("Indian GAAP") and comply in all material tespects with the mandatory Accounting
Standards (“AS”) prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act, pronouncements
of the Institute of Chartered Accountants of India (“ICAI"). The financial statements have been prepared on an
accrual basis. The accounting policies applied by the Company are consistent with those used in the prior petiod.

All assets and liabilities have been classified as current or non-current as per the Company’s nortmal operating cycle
and other criteria set out in Schedule IT1 to the Act. Based on the nature of the work, the Company has ascertained
its operating cycle as up to twelve months for the purpose of current and non-current classification of assers and

liabilities.
3. Significant accounting policies

(a) Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relatng to
contingent assets and liabilities as at the date of the financial statements and reported amounts of ncome and
expenses during the period. Examples of such estimates include provisions for doubtful loans and advances,
income taxes, classification of assets and liabilities into current and non-current and the useful lives of fixed

assels,

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates, Any revision to accounting estimates is recognized prospectively in

the current and future periods,

(b) Tangible Fixed assets

Tangible Fixed assets are stated at cost, net of accumulated depreciation and impairment, if any. The cost of
an asset comprises its purchase price and any cost directly attributable for bringing the asset to it working
condition and location for its intended use. Subsequent expenditures, if any, related to an item of fixed assers
are added to its book value only if they increase the future benefits from existing asset beyond its previously

assessed standard of performance.

(¢) Depreciation
Depreciation on tangible assets is provided on written down value method oves

the useful lives of assers

prescribed under Schedule II of the Act. In respect of additions, depreciation is provided on pro-rata basis from

the date of acquisidion/installation,



Amritpay Greenfield Private Limited

Summary of significant accounting policies and other information
(All amounts in ¥, unless specified otherwise)

(d) Impairment of assets

(e)

()

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired,
If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs 1s less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated
as an impairment loss and is recognized in the statement of profit and loss. If at the balance sheet date there
is an indication that a previously assessed impairment loss no longer exists then the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical
cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as long-term investments. Current investments are carried at
lower of cost and fair value determined on an individual investment basis. Long-term investments are carried
at cost. Provision for diminution in value is made to recognize & decline other than temporary in the value of
the long-term investments.

Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured,

* Profit/loss on sale of investments is recognized on sale/ redemption of respective investments,

* Dividend income is recognized when the Company’s right to receive dividend is established.

* Revenue from rental services is recognized on accrual basis at the time when services are rendered as per
terms of respective agreement.

(g) Leases

Leases of assets under which significant risks and rewards of ownership are effectively retained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

(h) Tax expense

Tax expense comprises of current and deferred tax. Current income tax Is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (“IT Act”). The Company
accounts for tax credit in respect of Minimum Alternate Tax ("MAT”) in situations where the MAT payable
1s higher than tax payable under normal provisions of the IT Act and where there is a reasonable certainty of
adjusting such credit in future years. The credit so availed is adjusted in future years when the tax under
normal provisions is higher than MAT payable to the extent of the said difference.

Deferred income taxes reflect the impact of uming differences between taxable income and accounting income
for the period and reversal of timing differences of earlier periods. Deferred tax is measured based on the tax
rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assers are
recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be
avatlable against which such deferred tax assets can be realized. In situations where the Company has



Amritpay Greenfield Private Limited

Summary of significant accounting policies and other information
(All amounts in %, unless specified otherwise)

(1)

()

(k)

unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is 2
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are reviewed
at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down is reversed to the extent thar it becomes
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Provisions, Contingent liabilities and Contingent Assets

a. A provision is recognized when there is a present obligation as a result of a past event and it is probable
that an outflow of resources will be required to settle the obligation and in respect of which reliable
estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the
current best estimate. If it is no longer probable that an outflow of resources would be required to
settle the obligation, the provision is reversed.

b.  Adisclosure for a contingent liability is made when there is a possible obligation or a present obligation
but probably will not require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood on outflow of resources is remote, no provision or
disclosure 15 made.

c¢. ~ Contingent assets are not recognized in the financial statements. However, contingent assets aze
assessed continually and if it 1s virtually certain that an inflow of economic benefits will arise, the asser

and related income are recognized in the period in which the change occurs.

Transactions in foreign currency

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the transaction.
Fareign currency monetary items are reported using the year-end rates. Non-monetary items which are carried

in teems of historical cost denominated in foreign currency are reported using the exchange rate ar the date of
the transaction.

Exchange differences arising on the settlement of monetary items or on reporting monetary items of Company
at rates different from those at which they were initially recorded duting the year, or reported in previous
financial statements, are recognized as income ot as expenses in the year in which they arise.

Borrowing costs

Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing, Ancillary expenditure incurred in connection with the arrangement
of borrowings is amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled.

N



Amritpay Greenfield Private Limited

Summary of significant accounting policies and other information
(All amounts in %, unless specified otherwise)

(I) Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months or less and that are readily
convertible to known amounts of cash to be cash equivalents.

(m)Earnings per equity share
Basic earnings per equity share are calculated by dividing the net profit for the year atuibutable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the purposes
of diluted earnings per equity share, the net profit or loss for the year attributable to equity shareholders and

the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.



Amsitpay Greenficld Private Limited

Mates o the financial statements for the year ended 31 March 2016

(Al amownts in ¥, unless specified otherwise)

4 Share capital

E=

-

et

Authorized share capiral
Equety shares of T 10 cach
Preference shares of T100 each

Issued, subscribed and fully paid up
Exquity shares of ® 10 cach
Mem-Cumulative Pamicspating Compulsonly
Convertble Preference shases of T 100 cach

Reconciliation of share capital

Equiry Shares
Balence ar the beginning of the year
Balance at the end of the year

Preference Sharcs
Balance at the beginning of the year
Balance at the end of the year

Terms and rights attached
Equity Shares

As @i Agar

31 March 2004 31 March 2015
Number Amount Number Amuount
1,00, Lk £ 1,01, 10 101,TH
290,00} M 200, A0 L
3,00,04,000 3,00,00,000
10,000 T.OHLO00 10 4% (R
210,000 pd 'I[.l-é 0 S0 2 104%K1 2K EHEY
L0000 21100000
Number Amoung Number Amaun
(MR Y] 1, CHRINH L] R
10,000 1,00,004 10,000 1,00, 0K
210,000 2,000,000 210,000 2, 100001 fH
2,10,000 2,10,00,000 210,000 2, 10,040,000

The: Compary has enly ane clags of equity shares having » par value of & 10 per share and confer similar sght a5 10 dividend and voting. In the evens of lgudanin of
the Company, the holders of the equity shares vall be entided 1o receve remaining assets of the company, after distobuton of all prefescrual smounts. The discribustion

will be in proportion m the msmber of equaty shases hebd by the sharsholders.

Prelerence Shares

The Company has only ene class of Non-cumulative participating compulsocly convertble preference shares having a face value of € 100 per share, The prefercace
shages carries 4 preferential nght to receive a dividend of 8% m case of payment of dividend 1o equity shamhodders and shall stand incresse 0 the mre of dividend paid
to equity sharg holdess subject to 8 maximem of 12%. The preference shaces shall be compulsorly convertible at par afier a peniod of 20 yeary from the dae of
allotment being |8 hMarch 2014 or earlier on such date a5 may be fied by the Board of Directors, The preference shares shall have, on wanding up, & preferential vght [
the repayment of czpital paid up there on in preference to the equity share, but shall nat have any such right 1o partcipate in the surplus, i remaining, after payment of

entins capital.

Sharchoblding partern
Sharchobders hobding more than 5% of the shares

Equity shares of €10 each
Shreeyash Bangur
Yogesh Bangur

Preference shares of TIX each
Shree Knshna Agency Limsted (Holdimg Company)

Rescrves and surplus

Surplus in the stasement of profit and loss
Balance at the bepnming of the year

Add: Transfereed from ataternent of prafiv and loss
Balance at the end of the year

Other current liabilites

Smmutory dues
Crher cureent Lalwhties

As an As at
31 Murch 2016 31 March 2015

Mumber w M ber T
5,000 S0 5, LK) S
5,000 51 ERLE LT
10,000 100%: 10,1610 100%,
21,00,000 T FARLIRE LT iy
21,00,000 100 21,00,000 1007
As at As an

31 March 2018

31 March HHE

{271, RaH) (242053
{215,010 {30,795
(4,86, B48) (2,71,848)
(4,86,845) 2,71,848)
5,140 1254
TS 25270
75,801 8,910
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Amritpay Greenfield Private Limired
MNotes to the financial statements for the year ended 31 March 2016
(Al amounts in T, unless specificd otherwise)

As at As at
31 March 2016 31 March 2015

& Current investments

Investment in Mutual Fund (Non-trade, Unguoted)

1,53,016 (31 March 2015: 1,64,233) units of T 10 each of HDFC Fleating Rate Income Fund Short 1542536 16,535,018
Term Plan (Dividend)
Aggregate amount of Unquoted Investments 15,42,536 16,55,618

9 Cash and cash equivalents

Cash on hand 9.125 27 343
Balances with banks
- i Current accounts 53,674 1,80,693
62,799 2,08,036

{Thir ghare bar besn intentionally left blank)



Amritpay Greenfield Private Limited
Motes to the financial statements for the year ended 31 March 2016
(All amounts in ¥, unless specified otherwise)

10

11

12

14

Other income

Dividend income on current investments
Liability written back

Other expenses

Rent and electricity

Rates and taxes

Travelling expenses

Legal and professional charges

Security charges

Filing fees

General expenses

Auditor's rtemuneration - statutory audit

Earning per share

Net loss after tax for the year
Weighted average number of equity shares

Basic earnings per share

Weighted average number of potential equity shares on account of preference

shares
Weighted average number of shares outstanding for diluted EPS *)

Diluted earnings per share

{*) anti-dilutive since decreasing loss per share from ordinary activines

Year ended Year ended
31 March 2016 31 March 2015
86,917 2053411
3,200 -

90,117 205,411

6,874 3,244

6,250 6,000

- 693

12,475 4.562

218,756 1,253,844

&.069 3,400

168 GO0

51,525 16,854
305,117 2,35,206
(2,15,000) {20,7935)

10,000 10,000
(21.50) (2.98)

21,00,000 21,000,000

21,10,000 21,10.000
(21.50) (2.98)

There ate no reported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises

Development Act, 2006 to whom the company owes any amounts.

As per requirement of Accounting Standard (AS) 17, 'Segment Reporung', no disclosures are required to be made

since the Company's activities consists of a single segment of leasing activides,

| V



Amritpay Greenfield Private Limited

Motes to the financial statements for the year ended 31 March 2016

(Al amounts in %, unless specified otherwise)

15 Related party disclosures

i) Names of related parties and description of relationship

significant influence or control

Relationship Mame
Ulamate Holding company Karan Vyapar Limited
Huolding company Shree Krghna Agency Limdred

Enterprises over which parent eompany has significant influence ce control

Enterprises over which key managesial personnel (KMP)/relative of KMP have

Maviyot Commodity Mamagersimt Sernces Lamaed

M B Commareials Co. Limired

b) Transactions with related parties

Mature of transactions

Year ended
3 March 2016

Year ended
31 March 2015

Benr pad

M B Commercials Co Limited 6,874 5344

Secusity expenses

Maviyor Commodity Managernent Services Limited 218,754 1,25.844
¢} Balances with related parties at year end

Particulars As ar As ar

31 March 2016

31 March 2015

Yenr end payables
Naviyoti Commodity Management Services Limited

18,000 35,316

16 Previous year's amount have been regrouped,/rearranged to conform to the classificaion of the eurrent yezs, whesever considered TgCessary.

This is the summary of significant accounting policies and other explanacary information refersed in our report of even date

Volkey Dhandion Los Lt

For Walker Chandiok & Co LLP

Kalkana
27 May 2016

Farand on behalf of the boasd of dieerors
Ananmay Greenview Private Lim
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Ashwini Kumar Singh

Director [eeerir

Kolkata
27 May 2004



Amritpay Greenficld Privane Limited

Motes to the financial statcments for the year ended 31 March 2014

Al amnunts in %, unless sperified nthenwse)

E5 Related party disclasures

a) Mames of related partics and deseription of relatisnship

Relationship

MName

Ulumate Holding enenpany

Holdmg compary

stpnificant influence o control

Enterprises over whach parent company has significans inflasnce or contral

Enteepeises over which key managesial pecsonne! (KMP)/relative of EMP have

Kiran Vyapar Linmied
Shree Keshns Agency Lirmated
Mavjyod Commedin Management Services Limiced

M B Commercials Co. Limited

b} Transactions with selated partics

Mature of transacticms Year cnded Year caded
31 March 2016 31 March 2015

M B Commerczals Co Lismated 0,874 5244

Sreunty expenses

MNavipot Commuodity Management Services Lirmated 218756 1,25,844

¢} Balances with related partics at vear end

Particulars As ar As at
31 March 2016 31 March 2015

Cear end pavabiles

Narjyou Commodicy Management Services Limated 18,000 35316

16 Previous year's amours have been regrouped freasrangsd o confarm to the classifieation of the cerrent year, wherever consadered necessary.

This is the summary of signifeant accountng palicies and other explanacery mformanon refersed m owr repoet of even dace.

oMy Binasdion. L b LLP

For Walker Chandiok & Ca LLP
Charrered Accountants

|
FJ\ hanania

Parmer,

Kuolkata
27 May 2016

For and on behalf of the board of directors
Amritpay Greenfield Private Limit

Rt
Ashwini Kumar Singh war
Dapecror Dhrectar
Kaolkata

27 May 2016
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Walker Chandick & Co LLP
{Formerly ‘Walker, Chandiok & Col
10 C Hungerford Street

5th Floor, Kolkata 700017
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T +91 33 4050 8000

G
Independent Auditor’s Report
To the Members of Navjyoti Commeodity Management Services Limited
Report on the Financial Statements

( 1. We have audited the accompanying financial statements of Navjyoti Commodity Management

Services Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparacion of these financial statements, that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended). This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Acg safeguarding the assets of the
Company; preventing and detecting frauds and other irregularites; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectvely for ensunng the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give 2 true and fair view and are
free from material misstatement, whether due to fraud or error.

A

ffices in Sengaiury, Chandigarh, Chenrai, Gurgacn, Hyderabad, Nuobkists, Murntis, Mew Deile, Moda and Puna

Waker Chandmk & Ca LLP |4 registenad wik limtsd Gabidty
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offce at L4 [ Cormaught Crcus, Mew Dedh, L1000E. nda

Charterad Accountants.
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Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the visks of material misstatement of the financial statemeats, whether
due to fraud or error, In making those risk assessments, the auditor considers internal financial
controls relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An andit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

8

5,

10.

1.

In our opinion and to the best of our information and according to the explanations given to us,
the afotesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2016, and its loss and its cash
flows for the year ended on that date.

Other Matter

The financial statements of the Company as at and for the year ended 31 March 2015 was audited
by another auditor whose report dated 15 May 2015, expressed an unqualified opinion on those
financial statements. The balances as at 31 March 2015 as per the audited financial statements,
regrouped and/ or reclassified wherever necessary, have been considered as opening balances for
the purpose of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A a
<tatement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we repost that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢ the financial statements dealt with by this report are in agreement with the books of account;

>
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in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
{as amended};

on the basis of the written representations received from the directors and tzken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2016 from being
appointed as a director in terms of Section 164(2) of the Act;

we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as of 31 Mareh 2016 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 30 May 2016 as per Annexure
B expressing our unmodified opinion on adequacy and operative effectiveness of internal
controls over financial reporting, and

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

the Company does not have any pending liigations which would impact its financial positon;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses and

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

I o Uhavalibl & Lo L
For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Repistration No.: 001076 /N500013

Qwé':_f:__

per Anamitra Das

Partner

Membership No.: 062191

Place; Kolkata
Date: 30 May 2016
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Annexure A to the Independent Auditor's Report of even date to the members of
Navijyoti Commodity Management Services Limited, on the financial statements for the year
ended 31 March 2016

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financal
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

4

() (a) The Company has maintained proper records showing full particulars, including gquantitative
details and situation of fixed assets,

(b) The fixed assets have been physically verified by the management during the year and no
material discrepancies were noticed on such venfication. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and
the nature of its agsets.

{c} The ttle deeds of all the immovable properties (which are included under the head ‘fixed
assets’) arc held in the name of the Company.

Gi) In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification,

(i)  The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Parmerships (LLPs) or other parties covered in the register maintained under
Sectinn 189 of the Act. Accordingly, the provisions of clauses 3{iti)(a), 3(ui)(b) and 3(1){c)
of the Order are not applicable.

(i) In our opinion, Company has complied with the provisions of Sections 185 and 186 of the Actin
respect of loans, investments, guarantees, and secunty

(v)  In our opinion, the Company has not accepted any deposits within the meaning of Sectons 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are nat applicable

(i) The Central Government has not specified maintenance of cost records under sub-zection
(1) of Section 148 of the Act, in respect of Company’s products and services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(vii)(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance; ncome-tax, sales-tax, service tax, duty of customs, duty of
excise; value added tax, cess and other material stamutory ducs, as applicable, ta the
appropriate authonties. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.

{h) There arc no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of
excise and value added tax thar have nor been deposited with the appropriate authoriues on
account of any dispute,

(viilii The Company has not defaulted m repayment of loans or borrowmngs to any bank or
financial insurution or government during the year The Company did not have any outstanding
debentures during the year.
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Annexure A to the Independent Auditor’s Report of even date to the members of
Navjyoti Commodity Management Services Limited, on the financial statements for the year
ended 31 March 2016

()

x)

(x1)

(xtv)

(xv)

(xvi)

M

The Company did not raise moneys by way of inital public offer or fusther public offer (including
debt instruments), Further in our opinion, the term loans were applied for the purposes for which
the loans were obtained.

No fraud by the Company or on the company by its officers or employees has been noticed
or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneragon. Accordingly, the
provizsions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xil) of
the Order is not applicable

In our opinion all transactions with the related parties are in compliance with Sections 177 and 188
of Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable accounting standards,

During the year, the company has made preferential allotment of shares. In respect of the same, in
our opinion, the company has complied with the requirement of Section 42 of the Act and the
Rules framed thereunder, Further, in our opinion, the amounts so raised have been used for the
purposes for which the funds were raised. Duning the year, the Company did not make preferential
allotment of debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

The company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,

1934,
domdiots glo UP

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Regstration No.: 0010761 /N500013

e—

per Anamitra Das - .

Partner
Membership INo.: 062191

Place: Kolkata
Drate; 30 May 2016
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Annexure B to the Independent Auditors Report of even date to the members of
Navjyoti Commodity Management Services Limited, on the financial statements for the year

ended 31 Mareh 2016

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the financial statements of Navjyou Commodity Management
Services Limited (“the Company™) as of and for the year ended 31 March 2016, we have audited the
internal financial controls over financial reporting (“IFCoFR”) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors 1s responsible for establishing and maintaining internal financal
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India (“ICAI"). These tesponsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act,

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company's IFCoFR based on our audit We
conducted our andit in accordance with the Standards on Auditing, issued by the ICAT and deemed to
be prescribed under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the
Guidance Note issued by the ICAL Those Standards and the Guidance Note reguire that we comply
with ethical requirements and plan and perform the audit to obrain reasonable assurance about
whether adequate IFCoFR were established and maintained and if such controls operated effectively in
all mareral respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of
IFCoFR, assessing the risk that 2 matenal weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to frand or error.

We believe that the audit evidence we have obraned is sufficient and appropriate to provide a basis for
our audit opinion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's [FCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of finanaal statements in accordance with
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Annexure B to the Independent Auditor's Report of even date to the members of
MNavjyoti Commaodity Management Services Limited, an the financial statements for the vear
ended 31 March 2016

generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3]
provide reasonable assurance regarding prevention or timely detection of nnauthonsed acquisition, use,
or disposition of the company's assets that could have a matetial effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error of fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that [FCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, n all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAL

Mgl (re-sis slo UL

Chartered Accountants
Firm's Registration No.: 001076N/N500013
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per Anamitra Das =
Partoner
Membership No.: 062191

Place: Kolkata
Date; 30 May 2016



MNavjvot Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information
{All amounts in X, unless specified otherwise)

1.

Background

MNavjyot Commeodity Management Services Limited (“the Company”) 15 a public hmited Company
domiciled in India and registered under the provisions of the Companies Act, 1956. The Company is
engaged in the acuvity of providing integrated post-harvest management solutons for agrculture
produce including warehousing, procurement, testing and certification, collateral management

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis under the historical cost
convention in accordance with generally accepted accountng principles in India ("Indian GAAP") and
comply in all material respects with the mandatory Accounting Standards (“AS™) prescribed under
Section 133 of the Compantes: Act, 2013 ("the Act”) read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended), and with the relevant provisions of the Act, pronmméemmrs of the Insomure
of Chartered Accountants of India (“ICAI"). The financial statements have been prepared on an accrual

basis. The accounting policies applied by the Company are consistent with those used in the prior period.

All assets and habilities have been classified as current or non-current as per the Company’s normal
opetaung cycle and other criterda set out in Schedule III to the Act. Based on the nature of the work, the
Company has ascertained its operating cyele as up to twelve months for the purpose of current and non-
current classification of assets and liabiliges.

Significant accounting policies
{a) Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires management
to make estimates and assumptions that affect the reported balances of assets and lLabilines and
disclosures relating to contingent assets and habilities as at the date of the financial statements and
reported amounts of income and expenses during the period. Examples of such estmates include
provisions for doubtful loans and advances, allowances for account receivables, income taxes and the

useful lives of fixed assets,

Although these estmates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates. Any revision to accounting estimates is
recopnized prospectively in the current and future periods.

b) Tangible Fixed assets

Tangible Fixed assets are stated at cost, net of accumulated depreciaton and impairment, if any. The
cost of an asset comprises its purchase poce and any cost directly attributable for bringing the asset
tey its working condition and locaton for its intended use, net of government grants. Eubsequcm
expenditures, 1f any, related to an item of Axed assets are added to its book value only if they Increase

the future benefits from existing asset beyond its previously assessed standard of performance.




Navjyoti Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information

{All amounts in %, unless specified otherwse)

<)

d)

Depreciation

Depreciation on all tangible assets is provided on straight line method over the useful lives of assets
prescribed under Schedule I1 of the Act. In respect of additions, depreciation 1s provided on pro-rata
basis from the date of acquisition/installation. Written down value of all assets acquired prior to 1*
April 2014 are being depreciated over their remaining useful life as prescribed in Schedule 11 of the Act.
However for the following fixed aszets, useful life has been considered less than prescribed in part C of
schedule 1T of the Act as useful bfe esumarted by the management.

Leasehold premuses are depreciated on the lease term.

Asset Useful life as per Company  Useful life as per the Act
Plant and machinery 1-3 years I3 vears

Buldings 20 vears — 30 years 30 years

Furniture and fixtures 5-10 years 10 years

Office equipment 2-5 years 3 years

Vehicles 8-10 years 8-10 years

Computers 3 yeats 3 years

Software is amortized over its useful life of 3 years as estimated by management.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indicaton exists, the Company estimates the recoverable amount of the asset.
If such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs iz less than its carrying amount, the carrying amount is reduced to its
recoverable amount, The reducnon 15 weated as an impairment loss and 15 recognized in the
statement of profit and less. If at the balance sheet date there is an indicatdon that a previously
assessed imparment loss no longer exists then the recoverable amount 1s reassessed and the asser s
reflected at the recoverable amount subject to a maximum of depreciated histoncal cost.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified
as current investments, All other investments are classified as long-term investments. Current
investments are carried at lower of cost and fair value determined on an individual investment basis.
Long-term investments are carried at cost. Provision for diminuton in value is made to recognize a
decline other than temporary in the value of the long-tenm mvestments.

Inventories

Inventories of radéd goods are curned at lower of costand net cealizable value,
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: Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)
L]

g)

h)

Revenue recognition

Revenue is recognized to the extent it is probable that cconomic benefits will flow to the Company
and the revenue can be reliably estimated and collectability is reasonably assured.

Revenue from services is recopnized on accrual basis at the ume when services are rendered as per
terms of respective agreement.

Revenue from sale of products is recognized when the risk and rewards are transferred to buyer,

Interest income is recognized on ume proportion basis taking into account the amount outstanding
and the rate applicable.

Dividend income is recognized when the Company’s right to receive dividend is established.
Profit/loss on sale of investments is recognized on sale/redemption of respectve investments,

Employee retirement benefits

Caralaitly

Gratuity is a post-employment defined benefit plan. An independent actuary, using the projected unit
credit method calculates the defined benefit obligation annually. Actuarial gains or losses ansing from
experience adjustments and changes in actuarial assumptons are credited or charged to the
Statement of Profit and Loss in the period in which such gains or losses arises,

Compensated abrencer
Liability for compensated absences is recognized in accordance with the leave policy of the Company
for the accumulated leave balance based on last drawn salary.

Leases

Leases of assets under which significant risks and rewards of ownership are effectvely retained by
the lessor are classified as ﬂ}wnn:ing leases. Lease pavments under an operatng lease are rccagnized
as AN EXPense in the Statement of profit and less on a stratght line basis over the lease term.

Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (*I'T Act”).
The Company accounts for tax credit in respect of Minimum Alternate Tax ("MAT") in simuations
where the MAT payable is higher than tax payable under normal provisions of the I'T Act and where
there is a reasonable certainty of adjusting such credit in future years. The credit so availed is
adjusted in furure years when the tax under normal provisions is higher than MAT payable to the
extent of the said difference.

Deferred income taxes reflect the tmpact of tming differences berween taxable income and
accounting income for the penod and reversal of uming differences of earlier periods.




Mavjyoti Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information
(All amounts in %, unless specified otherwise)

k)

Deferred tax is measured based on the tax rates and the tax laws enacted or substantvely enacred at
the balance sheet date. Deferred tax assets are recognized only 10 the extent that there is reasonable
ceetainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is a virtual certainty supported by
convincing evidence that they can be realized against furure taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it
has become reasonably certain or virtually certain; as the case may be that future taxable income wall
be available against which such deferred tax assets can be realized. The carrying amount of deferred
tax assets are reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no
longer reasonably certain or virtually certan, as the case may be, that sufficient furure taxable income
will be available against which deferred tax asset can be realized. Any such write-down is reversed to
the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
furure taxable income wall be available.

Provisions, Contingent liabilities and Contingent Assets

a. A provision 15 recognized when there 15 a present obligation as a result of a past event and it
is probable that an outflow of resources will be required to settle the obligation and in
respect of which reliable esumate can be made. Provisions are reviewed at each balance
sheer date and adjusted to reflect the current best estimate. If it is no longer probable that
an outflow of resources would be required 1o settle the obligation, the provision is reversed.

b. A disclosure for a contingent liability is made when there is a possible obliganon or a present
obligation but probably will not result in outflow of resources. When there 1s a possible
oblipaton or a present obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made.

c. Conungent assets are not recopnized and disclosed in the financial statements. However,
contingent assets arc assessed regularly and if 1t 15 virually certain that an mflow of
economic benelits wall anse, the asset and related income are recognized in the period in
which the change oceours.

Borrowing costs

Borrowing costs that are directly artributable to the construction of a fixed asset are capitalized as
part of the cest of the asset ull the date the asset is ready for commercial use. All other borrowing
cost are charged to revenue. Interest on borrowing is recognized on a time proportion basis taking
into account the amount outstanding and the rate applicable on the bomowing. Ancallary expenditure
meurred in connecuon with the arrangement of borrowings 15 amortzed over the tenure of the
respective borrowings. An unamortized borrowing cost rematning, if any, is fully expensed off as and
when the related borrowing is prepaid /eancelled.




Navjyoti Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information

(Al amounts in %, unless specified otherwise)

m) Cash and cash equivalents

Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly
bquid investments at the time of purchase with a remaining martunty of three months or less and that

are readily convertible to known amounts of cash to be cash equivalents.

Earings per equity share

Basic earnings per equity share are calculated by dividing the net profit for the year attributable to
equity sharcholders by the weighted average number of equity shares outstanding during the year.
For the purposes of diluted earnings per equity share, the net profit or loss for the year attributable
to equity sharcholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potenntal equity shares.

Government Grants

Government grants and subsidies are recognized when there is reasonable assurance that the
conditions attached to them will be complied, and grant/ subsidy will be received. Government
grants and subsidies recevable agamnst an expense are deducted from such expenscs. Capital subsidies

are deducted from the cost of the related asset,




Navjyoti Commodity Management Services Limited
Balance Sheet as at 31 March 2016
{All amounts in ¥, unless specified otherwise)

Equity and liabilities
Shareholders' funds
Share capital

Reserves and surplus

Non-current liabilities
Long term borrowings
Deferred tax liabilities
Other long term liabilities
Long-term provisions

Current liabilities
Trade payables

Notes

As at

31 March 2016

As at

31 March 2015

th

woom ~ o3

- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro
enterprises and small enterprises

Short term borrowings
Other current liabilities
Shart term provisions

Total

Assets

Non-current assets

Fixed assets
-Tangible assets
-Intangible assets
-Capital work in progress

MNon-current investments
Long-term loans and advances
Other non-current assets

Current assets

Current investmeants
Inventories

Trade receivables

Cash and bank balances
Short-term loans and advances
Other current assets

Total

10
11
12

13
14

15
16
17

18
18
20
21
16
22

74,886,000 49,886,000
520,895,848 318,410,373
595,781,848 368,296,373
202,347 438 135,841,076

= 1,660,337

399,285 399,285
988,704 TBO,451
203,735 427 138,681,149
13,027 373 6,657,520
13,027,373 8,657,520
880,401 2,541,702
45641933 37,021,172
664,693 220,455

60,314,400 48,440,849
B59,831,675 555,418,371
334,942,348 237,585,127

122,708 245,418
108,463,666 50,824,808
443,528,718 288,655,353

5,894 990 30,994,990
57,430,154 39,010,897
8,808,000 28,850,000
516,862 863 387,511,040
215,080,452 50,083,538

475 428 18,317,018

31,905,140 61,379,385

72,350,741 15,688,253

7,857 446 8,250,243

15,289,605 13,278,694
342 968 812 167,907,331
859,831,675 555418,37™

The accompanying notes 1 to 37 form an integral part of the financial statements.
This is the Balance Sheet referred to in our report of even date.

allii M o Lo Lef?
For Walker Chandiok & Co LLP
Chartered Accountants

per Anamitra Das
Fartner

Folkata
30 May 2018

5’/,,-447#4 -’ga—z,ﬂ-ﬂ—

Shreeyash Bangur

For and on behalf of Board of Directors of
Navjyoti Commodity Management Services Limited

2

Yogesh Bangur

Director

Kaolkata
30 May 2018

Director

Folkata
30 May

2018



Navjyoti Commodity Management Services Limited
Staternent of Profit and Loss for the year ended 31 March 2016

(Al amounts in T, unless specified otherwise)

Revenue

Revenue from operations

Other income

Total revenue

Expenses

Purchase of stock-in-trade {agricultural produce)
Changes in inventories of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit/{loss) before tax

Tax expense
Current tax

MAT credit entittement
Deferred tax expenses/({benafit)

Profit/(loss) for the year

Earnings/{loss) per equity share of ¥ 10 each

Basic
Diluted

Year ended Year ended
Notes 31 March 31 March 2015
23 345 683,759 409 248 439
24 25,778,271 5,381,458
371,462,030 414,629,898

109,087,038 222,004,367
25 19,084 535 -19,084,535
25 49994 475 28,573 380
27 12,985,502 13,488 775
13,14 8,837 675 2,774,838
28 194,147 BEY 162,132,923
394,136,892 409,899,748
{22,674,862) 4,730,150

= 1,050,000
= 1,048, 085)

-1.560,337 1,658,518

-1,560,337 1,660,454

(21,114,525) 3,069,696

29

-4.65 1.71
-4 65 0.95

The accompanying notes 1 to 37 form an integral part of the financial statements
This is the Statement of Profit and Loss referred to in our report of even date.

Urorploln A o P
For Walker Chandiok & Co LLP
Chartered Accountants

per Anamitra Das

Partner

Kolkata
30 May 2016

30 May 2016

For and on behalf of the board of directors
MNavjyoti Commodity Management Services Limited

L e (14

Shreeyash Bangur
Director

Yogesh Bangur
Director

Kolkata
30 May 2016



Nawvjyoti Commodity Management Services Limited
Cash flow statement for the year ended 31 March 20186
(Al amounts in . unless otherwise stated)

A. Cash flow from operating activities
Profit/{loss) before tax

Adjustment for :

Depreciation and amortisation

Finance expenses

Profit on sale of investment

Bad debts written off

Dividend income

Interest income

Operating profit/{loss) before working capital changes

Movements in working capital

(Increase)/decrease in frade receivables

Increase in loans and advances

(Increase)/decrease in other current assets
(Increase)/dacrease in inventories

Increase in trade payables

Increase in long term provisions

Increase/(decrease) in other current liabilities
Decrease in other long term liabilities
Increase/(decrease) in short term provisions

Cash generated from/{used in) operating activities
Income tax paid

Net cash generated from/{used in) operations {A)
B. Cash flow from investing activities
Purchase of fixed assets

Sale of investment

Purchase of investment

Dividend income

Interest income

Investment in fixed deposits
Redemption of fixed deposits

Net cash used in investing activities (B}
C. Cash flow from financing activities

Interest expenses

Proceeds from loeng term borrowings

Repayment of long term borrowings

Repayment of short term borrowings (net)

Proceeds from issue of equity shares

Net cash generated from financing activities (C})

Net Increase /(decrease ) in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at baginning of the year
Cash and cash equivalents as at end of the year

For the year ended
March 31, 2016

For the year ended
March 31, 2015

(22,674,862) 4,730,150
8,837,675 2,856,137
12,985,502 13,498,775

(12,058,091) .
1,448,930 =
(1,059,782) (550,829)
(9,074,405) (1,060,324)

(21,595,033) 19,473,809

28,025,315 (49,186,662)
(343,178) (2,478,529)
2,749 694 (410,912)

18,841,580 (19,317,018)
4,369,853 2,181,256
208,253 780,451

(6,314,922) 7,997,738

- (342,963)
444238 (414.469)

26,385,810 (41,717,298)

(11,241,588 (1.029,158)

15,144,222 (42,746,456)

(157,766,613)

(115,707,278)

307,761,176 13,033,275
(435,700,000) (3,528,544)
1,059,782 550,929
8.602,412 521,968
(18,265,203) -
11,287,000 (40,894 426)
(283,021,446) (146,024,076)
(22,428,520) (26,776,156)
90,824,642 67,134,372
(16.714,312) =
(1,561,301) (65,403 ,873)
248,600,000 199,800,000
298,720,509 174,754,343
30,843,285 (14,016,189)
2,517,643 16,533,832
33.360.928 2,517,643




For the year ended
March 31, 2016

For the year ended
March 31, 2015

Cash and bank balances (as per Note 21) 82,259 741

44 438 253
Less: Other bank balances 48 B9B B13 41,920,610
Cash and cash equivalents considered for cash flow 33,360,928 2,517,643
This is the Cash flow statement referred to in our report of even date.
lo L
For Walker Chandiok & Co LLP For and on behalf of the board of directors
Chartered Accountants Navjyoti Commodity Management Services Limited

vt 15

per Anamitra Das ; Shreeyash Bangur
Partner Director

kolkata
30 May 2016

Kolkata
30 May 2016

o)
f—p

(—F
Yogesh Bangur
Director

Kolkata
30 May 2018



; Navjyoti Commaodity Management Services Limited
Summary of significant accounting policies and other explanatory information
{All amounts in , unless specified otherwise)

As at As at
31 March 2016 31 March 2015
Number Amount Number Amount
4 Share capital
Authorized share capital
Equity shares of # 10 each 8,571,400 £5,714,000 3,571,400 35,714,000
Preference shares of 2 100 each 142 860 14,286,000 142, B60 14,286,000
100,000,000 50,000,000
Issued, subscribed and fully paid up

Equity shares of ¥ 10 each 6,060,000 60,600,000 3,560,000 35,600,000
Preference shares of 2 100 each 142 B&0 14, 286.000 142 860 14,286,000
74,886,000 49,886,000

a)Reconciliation of equity share capital Number Amount Number Amount
Balance at the beginning of the year 3,560,000 35,600,000 1,760,000 17,600,000
Add : Issued during the year 2,500,000 25,000,000 1,600,000 18,000,000
Balance at the end of the year 6,060,000 60,600,000 3,560,000 35,600,000
b]Reconciliation of preference share capital Number Amount Number Amount
Balance at the beginning of the year 142 860 14,286,000 142,860 14,286,000

Add : Issued during the year - = = -
Balance at the end of the year 142,860 14,286,000 142,860 14,286,000

c)Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of 10 per share. Each shareholder of equity share
is entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend, if any,
praposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.
In the event of liguidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders,

d|Terms and rights attached to preference shares
The Company has only one class of Non-Cumulative Participating Compulsorily Convertible Preference shares having a
par value of 100 per share. The Company declares and pays dividends in Indian Rupees. The preference share carry a
preferential right to receive dividend of 8% in case of payments of dividend to equity shareholders and shall stand
increased to rate of dividend paid to equity shareholder subject to a maximum of 12%. The Preference shares shall be
compulsorily convertible after a period of § years from the date of allotment(05.11.2013) being at par but within 20 years.
In the event of liquidation of the Company, the holders of the preference shares will have a preferential right to the
repayment of capital paid up there on in preference to equity share, but shall not have any such right to participate in the
surplus, if remaining, after payment of entire capital.




- Navjyoti Commodity Management Services Limited

Summary of significant accounting policies and other explanatory information

(All zmounts in ¥, unless specified otherwise)

e)Shareholdars holding more than 5% of the shares As at
31 March 2016 31 March 2015
Shares held by Number of % Number of
shares shares
Equity shares of ¥ 10 each
Placid Limited 3,450,000 56.93% 2,400,000 67.42%
The Peria Karamalai Tea & Produce Company Limit 250,000 4.13% 250,000 7.02%
The Swadeshi Commercial Company Limited 225,000 3.71% 225,000 6.32%
Kiran Vyapar Limited 1,450,000 23.93% - -
Preference shares of 100 each
Kiran Vyapar Limited 142,860 100% 142,860 100%
As at As at
31 March 31 March
2016 2015
5 Reserves and surplus
Securities premium reserve
Balance at the beginning of the year 305 266,000 123,466,000
Add: Addition during the year 223 600,000 181,800,000
Balance at the end of the year 528,866,000 305,266,000
Balance in the statement of profit and loss
Balance at the beginning of the year 13,144,373 9,964,135
Add : Transferred from Statement of Profit and Loss {21,114,625) 3,069,696
Adjustment of earlier years
for deferred tax - 98,183
for mat credit entitlement - 12,358
Balance at the end of the year 7,970,152 _ 13,144,373
_520,895848 318,410,373
6 Long-term borrowings
Secured
Term loans from banks (refer note 6(a)) 228802155 154,691,826
Less : Current maturity of long term borrowings (Refer note 11) 26,454 717 18,750,750
_ 202,347,438 _135,941.076_

(This space is intentionally left blank)
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.

Nawvjyoti Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information
{All amounts in &, unless specified otherwise)

As at As at
7 Deferred tax liabilities (net) 31 March 2016 31 March 2015
Deferred tax liabilities
Difference in written down value of fixed assets 7,296 491 3,336,342
7,296,491 3,336,342
Deferred tax assets
Unabsorbed losses and depreciation 7,296,491 1,466 725
Others - 308,280
7,296,491 1,776,005
- 1,560,337

In accordance with Accounting Standard 22, 'Accounting for Taxes on Income’, deferred tax assets have been
recognised only to the extent of deferred tax liability. Accordingly, the net deferred tax liability as at 31 March 2015
has been recognised in the statement of profit and loss.

& Other long term liabilities
Security deposit 398,285 399,285

399,285 399,285

9 Long-term provisions
Provision for employee benefits 888,704 780,451

O8B.704 780,451

10 Short term borrowings
{Secured)
Loans repayable on demand
- from banks 280,401 2,541,702

980.401 ___ 2541702

Terms of repayment:
Borrowings are secured by lien on fixed deposit and charge on book debts of the Company.
Short term borrowings carry a rate of interest of 1% p.a

11 Other current liabilities

Current maturity of long term debts (Refer note 6 and 6(a)} 26 454 717 18, 750.750
Interest accrued but not due on borrowings 2,309,522 1,454 238
Advaneces from customers 134,025 6,487,974
Creditors for capital goods 10,930,031 3,698 315
Statutory dues 2,333,417 2,974,147
Others payables 3,480,221 3,655,748

45,641,933 37,021,172

12 Short-term provisions
Provision for employee banefits 664,693 220,455

664,693 220,455

{This space is intentianally leff blank)
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Navjyoti Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information
(All amounts in ¥ unless otherwise stated)

14 Intangible assets

Computer
Software
Gross block
At 1 April 2014 613,548
Additions z
At 31 March 2015 613,548
Additions -
At 31 March 2016 613,548
Amortization
Up to 1 April 2014 245,420
Charge for the year 122 710
Up to 31 March 2015 368,130
Charge for the year 122 710
Up to 31 March 2016 490,840
Net block
As at 31 March 2016 122,708
As at 31 March 2015 245 418

(This space is intentionally left blank)




Navjyoti Commodity Management Services Limited

Summary of significant accounting policies and other explanatory information

(Al amounts in #, unless specified otherwise)

15 Non Current Investment
Face
Value

At cost, unless otherwise specified

a. Investment property
{Building with furniture and fidures)

b. Investment in equity investments
MNon trade, quoted, fully paid up
Industrial Finance Corporation of India Limited 0
The Peria Karamalai Tea & Produce Co Limitec 10

€. Investment in equity investments
Non trade, unquoted, fully paid up

Bowreah Cotton Mills Limited 10
Fusion Polymers Limited 10
MWew Victoria Mills Limited 10
India Paper Pulps Company Limited i0
Metal Corporation Of India Limited 10
Jessop & Company Limited 10
Dunbar Mills Limited 10
Gautam Resources Limited 10

d. Investment in preference shares
Non trade, unquoted, fully paid up
Bowreah Cotton Mills Limited 10

e. Investment in Mutual Funds
Margan Stanley Growth Fund (quoted) 10
HDFC Fixed Maturity Plan 1107 D (unqueted) 10

Total Investments

Aggregate amount of quoted investments
Aggregate amount of unguoted investments
Aggregate market value of quated investments

Note:

As at 31 March 2016

As at 31 March 2015

No. Amount No. Amount

5,252,395 5,252 385
5252305 5252395

100 1,830 100 1,830
6,962 491 620 6,962 491.620
493,550 49 3!550
35,043 35,043 35,043 35043
1,000 1,000 1,000 1,000
18,500 1,295 18,500 1,295
8,600 792 6,600 T8z
12,600 1,512 12,600 1.512
1,200 4 860 1,200 4 860
27,500 27,500 27,500 27,500
16,000 120,160 16,000 120,160
192!152 1925162

6,883 6883

6.883

5,000 50,000

50,000

—5.994890
543,550
189,045

1,338,922

6883 6883

6,883

50,000
25,000,000

25,050,000

5,000
2,500,000

30,994,980

543,550
25,188,045
1,084,440

The Company is heolding the fallowing shares which are yet to be transferred in the name of the Company:

Name of the Company

New Victoria Mills Company Limited

Metal Corporation of India Limited

India Paper Pulp Limited

The Peria Karamalai Tea & Produce Company Limited

Equily; Shares
18,500
12,600
6,600
50



Navjyoti Commodity Management Services Limited

Summary of significant accounting policies and other explanatory information

{(All amounts in ¥, unless specified otherwise)

16 Loans and advances
(Unsecured, considered oood)

Long term loans and advances
Security deposit
Capital advances
Other loans & advances
Income tax - TDS (Net of provisions)
MAT credit receivable

Short term loans and advances
Security deposit
Cther loans & advances

17  Other non-current assets
Fixed deposits Bank deposits / balances due to mature
after 12 months of the reporting date (refer note 21)

18 Current investment

Investment In Mutual Funds - (unquoted)
HOFC Floating Rate Income Fund (Growth plan)
Reliance Arbitrage Advantage Fund (Growth fund)
Reliance Money Manager Fund (Dividend plan)
Kotak Liguid Fund Growth Schame - Plan &*

* Investment under lien for term loan taken from a bank.

19 Inventories

Stock-in-trade
Consumables

20 Trade receivables
(Unsecured, considered good)

Other receivables
Due for a period exceeding six months

(This space is infentionally it Blank)

As at
31 March 2016

As at
31 March 2015

7,971,856 7,235,881
11,458,220 5,016,326
281,400 281,400
36,658,254 25,416,666
1,060,424 1,060,424
57,430,154 39,010,697
6,944,677 5,801,853
912,769 2,448,390
7,857,446 8,250,243
9,909,000 28,850,000
9,909,000 28,850,000
. 93,538

890 377 40,000,000
10,000,000

_215.000.075 -

215![!9 0!452 50,093.538
- 19,084,535

475 428 232,483
475,428 19,317,018

24,258,928 2

7,646 212 61,379,385
31,905,140 61,379,385




Navjyoti Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information
{All amounts in ¥, unless specified otherwise)

21

22

As at
31 March 2016

As at
31 March 2015

Cash and bank balances
Cash and cash equivalents
Cash in hand 29,224 231,728
Balances with banks
- in current accounts 33,331,704 2,285 915
33,360,928 2,517,643
Other bank balances*
Bank deposits with maturity of more than three months and less than 12 38,989,813 13,070,610
menths
Bank deposits with maturity of more than twelve maonths 9,909,000 28,850,000
82,259,741 44,438,253
Less: Amount disclosed under other non-current assets (refer note 17) 9,508,000 28,850,000
72,350,741 15.53352 53

*Other bank balances represents fixed deposits on lien amounting to 31,252,000 (31 March 2015: 19,820,402)

Other current assets

Prepaid insurance 435237 508,445

Interest subsidy receivable 12,304,600 8,016,188

Interest accrued on fixed deposits 1,010,349 538,358

Other receivables 1,539,419 4215805
___15.289.605_ 13,278,894

(This space is intentionally left blank)




Navjyoti Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information
{All amounts in £, unless specified otherwise)

Year ended Year ended
31 March 31 March
23 Revenue from operations
Sale of products 140,685,284 236,917,611
<ale of services (Agriculiural warehousing services) 204 958 475 172,330,828

24

25

26

27

28

Other income

Interest income

Cividend income on short term investments
Gain on sale of long term investments
Other non operating income

Changes in inventories of stock in trade

Inventories at the beginning of the year
Inventories at the end of the year
MNet (increase)/decrease in stock

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Staff welfare expenses

Finance costs
Interest expenses
Other borrowing cost

Other expenses

Rent

Power and fuel

Warehouse expenses (including consumables)
Fumigation expenses (including consumables)
Printing and stationery

Legal and professional charges

Freight and forwarding charges

Travelling and conveyance expenses
Communication expenses

Repairs and maintenance - others

Security expenses

Insurance

Fates and taxes

BEad debts written off

Fayment to Auditors - as auditor
Miscellanacus expenses

__345683.759 __ 409,248.4

9,074,405 1,604,508
1,058,782 550,929
12,058,091 23,13
3,585,993 3,202 891

25,778,271 5,381,459

e =

18 084,535 -
- 19,084 535

19084535 __ (19,084,535

44 435,778 24,159 474
3,812,892 2,547 574
1,745,804 1,866,332

49,994 475 28,573,380

R e I e

12,922 682 13,473,573
62,820 25,202

12,985,502 13,498,775

132 536,914 106,904,707

423174 506,231
7,635,490 5,676,944
19,730,798 13,911,802
1,271,047 801,432
2,018,271 626,726
325,498 16,486,652
5,087 477 2,472,942
2,658 943 1,882,125
736,252 230,358 -
14,565,210 8,691,923
1,163.227 283,003
454,351 556,263
1,448,930 -
427,037 234,081
3,640,040 1,857,753

194,147,667 162,132,923




Navjyoti Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information
(&l amounts in 2, unless specified otherwise)

Year ended Year ended
31 March 31 March
29 Earnings per equity share
Basic
Weighted average number of equity shares outstanding during the year 4,535,776 1,794,521
Profit/{loss) after tax -21,114,525 3,069,695
Basic earnings per share -4 B5 1.71
MNominal value of equity share 10 10
Diluted
Weighted average number of equity shares outstanding during the year 4 536,776 1,794,521
Add: Weighted number of potential equity shares for diluted EPES 1,428,600 1,428,600
Weighted number of potential equity shares for diluted EPES 5,965,376 3223121
Profit/(loss) after tax =21,114,525 3,069,696
Diluted earning per share -3.54 0.95
Mote:

As the impact of potential equity shares is anti dilutive in nature due to loss during the year, the basic and
dilutive EPES has been reported as samg




Navjyoti Commodity Management Services Limited

summary of significant accounting policies and other explanatory information
(All amounts in %, unless specified othervise)

30

Related party disclosures

Names of related parties and nature of relationship

Mature of relationship

Mames

Key managerial persons
Director
Directar
Director

Director

Enterprises where KMP exercise
control or significant influence

Shreeyash Bangur
Yogesh Bangur
Sheetal Bangur
Ram Gopal Rathi

Placid Limited

Kiran Vyapar Limited

The General Investment Company Limited
Maharaja Shree Umaid Mills Limited
Sarvadeva Greenpark Private Limited
Sarvay Greenhub Private Limited
Uttaray Greenpark Private Limited
Shree Krishna Agency Limited
Subhprada Greeneries Private Limited
Amritpay Greenfield Private Limited

MEBE Commercial Co. Lid

Anantay Greenview Private Limited
Mahate Greenview Private Limited
Satyawatche Greeneries Private Limited
Basbey Greenview Private Limited
Samay Industries Limited

lota Mtech Limited

Sidhidata Tradecomm Limited
Pratapray Greenfield Private Limited

Nature of transactions and year end balances

Transactions with related parties

For the year ended 31 March

2016 2015

Purchase of goods and services
Samay Industries Limited

Sale of services
lota Mtech Limited
Sidhidata Tradecomm Limited
Shrea Krishna Agency Limited
Subhprada Greeneries Private
Uttaray Greenpark Private Limited

Satyawatche Greeneries Private Limited

Loan taken

The General Investment Company

Limited

Shree Krishna Agency Limited
Loans repaid

The General Investment Company

Limited

Kiran Vyapar Limited

Placid Limited

Shree Krishna Agency Limited
Interest paid

The General Investment Company

Lirnited

Placid Limited

Shree Krishna Agency Limited

Kiran Vyapar Limited

834,807

4,791,760
4,705,988
1,820,000
1,250,000
550,000
200,000

- 175,400,000

140,000,000

140,000,000

2,619,966

175,400,000

50,000,000
11,750,000

8,924,075

1,382,959

3,221,918



Navjyoti Commodity Management Services Limited

Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

a0

Related party disclosures

Transactions with related parties

Year ended
31 March 2016

Year ended
31 March 2015

Expenses reimbursed
Kiran Vyapar Limited
Rent paid
Maharaja Shree Umaid Mills
Sarvadeva Greenpark Private Limited
Sarvay Greenhub Private Limited
Uttaray Greenpark Private Limited
Basbey Greenview Private Limited
Security deposit paid
Sarvadeva Greenpark Private Limited
Sarvay Greenhub Private Limited
Uttaray Greenpark Private Limited
Security deposit received
Maharaja Shree Umaid Mills
Kiran Vyapar Limited
Hire charges, rent and others received
Maharaja Shree Umaid Mills
Kiran Vyapar Limited
Income received
Amritpay Greenfield Private
Anantay Greenview Private
Mahate Greenview Private Limited
Sarvay Greenhub Private Limited
Satyawatche Greeneries Private Limited
Subhprada Greeneries Private
Uttaray Greenpark Private Limited
Advances received
Basbey Greenview Private Limited
Mantray Greenpark Private
Pratapnay Greenfield Private
Issue of shares
Placid Limited
Kiran Vyapar Limited
Sale of investments
Shree Krishna Agency Limited
Guarantee issued for
Uttaray Greenpark Private Limited
Subhprada Greeneries Private Limited
Satyawatche Greeneries Private Limited
Reimbursement of expenses paid
ME Commercial Co. Limited
Advance repaid
Basbey Greenview Private Limited
Mantray Greenpark Private
Pratapnay Greenfield Private
Reimbursement of expenses received
Sarvay Greenhub Private Limited
Uttaray Greenpark Private Limited

1,706,808

681,520
300,000
240,000
240,000

80,000

368,340
2,872,759

182,000
182,000
182,000

182,000
182,000

104,412,000
144,188,000

31,686,500
45,121,852
47,814,992
21,025,957
6,871
88,288
88,288
88,288

147,263
74,923

22,659
300.000
80,000
80.000

2,500,000
1,000,000
1,000,000

172.500
226,485

302,400
2,576,822

112,000
112,000
112,000
112,000
112,000
112,000
112,000

88,288
88,288
88,288

33,334
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30 Related party disclosures

licies and other explanatory information

Balances outstanding from/to the related parties

Year ended
31 March 2016

Year ended
31 March 2015

A. Rent payable

Maharaja Shree Umaid Mills Limited
Sarvadeva Greenpark Private Limited

Sarvay Greenhub Private Limited

Uttaray Greenpark Frivate Limited

B. Rent receivable

Subhprada Greeneries Private Limited
Uttaray Greenpark Private Limited
Satyawatche Greeneries Private Limited

€. Security deposit paid

Sarvadeva Greenpark Private Limited

Sarvay Greenhub Private Limited

Uttaray Greenpark Private Limited

D. Security deposit - received

Mazharaja Shree Umaid Mills Limited

Kiran Vyapar Limited
E. Income receivable
Amritpay Greenfield Private Limik

ed

Anantay Greenview Private Limited

Mahate Greenview Private Limite

d

Sarvay Greenhub Private Limited

Satyawatche Greeneries Private

Limited

Subhprada Greeneries Private Limited
Uttaray Greenpark Private Limited

F. Advance receivable

Basbey Greenview Private Limited
Mantray Greenpark Private Limited
Pratapnay Greenfield Private Limited
Maharaja Shree Umaid Mills Limited

G. Other payable
Samay Industries Limited
Kiran Vyapar Limited

H. ©Other receivable

Sarvay Greenhub Private Limited
Uttaray Greenpark Private Limited

(This space is intentionally left blank)

250,000
250,000
200,000

2,500,000
1,000,000
1.000,000

172,800
226,485

16,000
16,000
16,000
16,000
16,000

17,675

40,845
1,008,577

30,757
30,757

22,659
200,000
80,000
80,000

100,000

2,500,000
1,000,000
1,000,000

172,800
226,485

32,000
32,000
32,000
32,000
32,000
32,000
32,000

g8.288
88,288
88,288

29,925
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32

33

Contingent liabilities and commitments
As at
31 March 2015

As at
31 March 2016

(i) Contingant liabilities

(a) Corporate Guarantees 114,062 800 -
(i) Commitments
(2) Estimated amount of contracts remaining to be executed on 105,391,522 30,958,866
capital accounts and not provided for (net of advances)
(b) Future lease cbligations under non cancellable lease arrangeme 11,592 435 3419674
231,046,757 34,378,540

Operating lease

The Company's leasing arrangements are in respect of operating leases for buildings. The leasing arrangement
which is non-cancellable is usually renewable by mutual consent on agreed terms. Rental expenses under
operating leases are $132,536,913 (2015: 105,504,707).

As at As at
Future minimum lease payments 31 March 2016 31 March 2015
Mot [ater than one year 11,592 435 3,419,674

11,592 435 3,419.674

Trade payables

There are no micro and small enterprises, as defined under the provisions of Micre, Small and Medium
Enterprises Development Act, 2006, to whom the Company owes dues as at the reporting date. The micro and
small enterprises have been identified by management on the basis of information available with the Company
and have been relied upon by the auditors.

Retirement banefit plans:

Defined contribution plan

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of
gualifying employees fowards provident fund and employee s state insurance which are defined contribution
plans. The Company has obligations to contribute to specified contributions. The contributions are charged to
the statement of profit and loss as they accrue. The amount recognised as an expense towards contribution to
provident fund and employee’s state insurance for the year aggregated to 3 812 892 (2015: T 2 547 574 ) is

“included in contribution to provident and other funds” (Refer note 26)

Defined benefit plan - gratuity

As at
31 March 2016

As at
31 March 2015

Change in obligation at the end of the year

Ohbligation at the beginning of the year 780,451 "
Current service cost 270,393 174,188
Interest cost 62 436 -
Actuarial (gain) loss -114,244 606,263
999,036 780,451
Year ended Year ended

31 March 2016

31 March 2015

Amount recognized in the statement of profit and loss

Current service cost 270,393 174,188
Interest cost on benefit obligation 62,438 -
Expected return on plan assets for the year - =
Met actuarial (gain)/losses recognised -114 244 806,263
Met benefit expense 218,585 780,451




Navjyoti Commodity Management Services Limited
Summary of significant accounting policies and other explanatory information
{All amounts in ¥, unless specified otherwise)

34

3as

36

37

Retirement benefit plans:

Defined benefit plan — gratuity
The assumptions used in accounting for the gratuity plan are set out as below:

As at As at
31 March 2016 31 March 2015
Discount rate 8% 8%
Retirement age 58 years 58 years
Salary escalation 7% 7%
Attrition rate 11% 11%

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniarity,
promotions and other relevant factors such as supply and demand in the employment market. The Company
evaluates these assumptions annually based on its long-term plans of growth and industry standards.

Defined benefit plan — Leave encashment

Provision for Leave Encashment of # 657,361 has been provided during the year. The total Provision for Leave
Encashment as on 31st March 2016 is T 664,693 (2015: 220,4535).

The unhedged foreign currency exposure as on 31 March 2016 was Z Nil (31 March 2015 & Nil)

The Company is engaged in the activity of providing integrated postharvest management solutions for
Agriculture Produce including warehousing, procurement, testing and certification, collateral management. The
Company has only one reportable segment which is, integrated post-harvesting solutions; hence, the financial
statements are reflective of the information required by Accounting Standard 17 as prescribed in Companies
(Accounting Standards) rules, 2006.

Comparatives
Previous year comparatives have been reclassified and regrouped wherever necessary, lo confirm to current
years' presentation.

Moldv, Uroadobesloup

For Walker Chandiok & Co LLP For and on behalf of the board of directors
Chartered Accountants Navjycti Commodity Management Services Limited
Y e i @/P‘”
—_—
per Anamitra Das Shreeyash Bangur Yogesh Bangur
Partner Director Director

Kolkata Kolkata
30 May 18 30 May 18

Kolkata
30 May 16
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AGARWAL MAHESWARI & CO. O

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of
M/s. PLACID LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s PLACID LIMITED (*the
Company’), (CIN NO. - U74140WB1946PLC014233) which comprise the Balance Sheet as at March 31,
2016, the Statement of Profit and Loss and Cash Flow Statement for the vear then ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act.2013 (“the Act™)with respect to the preparation and presentation of these standalone financial statement
that give a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Companies Act, 2013 (“the Act”) read with the Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities : selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provision of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due 1o fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the approprialeness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Dircctors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

78 Bentinck Street, Shree Krishno Chambers, Block-B, 3rd Floor, Suite # 1C, Kol - 700 001 Telefax : 2236 0458 / 59
¢ E-mail : ugurwaImuheswariundco@gmoiI.com & Web. : www.ogorwalmaheswari.com
H. O. : 6, Waterloo Street, 5th Floor, Room # 504, Kolkata - 700 069 FPh, : 2243 6504



AGARWAL MAHESWARI & CO. C/k

Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016
and

bl In the case of the Statement of Profit and Loss, of the Profit for the period ended on that date;
and

¢} In the case of Cash Flow Statement, of the Cash Flows of the Company for the period ended on
that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Anncxure
A”, statement on the matters specified in the paragraphs 3 and 4 of the Order, as may be applicable,

2. Asrequired by Section 143(3) of the Act. we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

¢. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books ol account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as on March 31, 2016,
taken on record by the Board of Direclors, none of the directors is disqualified as on March
31, 2016, from being appointed as a director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B"; and

g With respect to the other matters 1o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The company has disclosed the impact of pending litigations on its financial position
in its financial statements- refer note no. 11{(4)(1) to the financial statements.
ii. The Company did not have any long-term contracts including derivative contracts as
at 31 st March 2016,
iii. Ther¢ were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Agarwal Maheswari & Co.
Chartered Accountants
Firm Reg. No.314030E

e
{ Ashoke Kumar Maheswari)

Partner
M. No. 051394

Place: Kolkata

Date: 30.05.2016

78. Bentinck Street, Shree Krishno Chombers, Block-B, 3rd Floor, Suite # 1C, Kol - 700 007 Tclefng : 2236 0458 / 59
# E-mail ; ugorwuInmheswariundco@gmuiI.cDm & Web. : www.ogorwalmaoheswarn.com
H. O.: é, Waterloo Street, 5th Floor, Room # 504, Kolkata - 700 069 Ph. : 2243 6504



AGARWAL MAHESWARI & CO.

Chartered Accountants

ANNEXURE TO INDEPENDENT AUDITORS'S REPORT

The Annexure referred to in Independent Auditors’ Report Lo the members of Mis PLACID LIMITED on the
standalone financial statements for the year ended 31 March 2016, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b} The Company has a regular programme of physical verification of its fixed assets by which fixed assets
are verified in a phased manner over a period of year. No material discrepancies were noticed on such
verification, In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets.

{c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company,

(i} Stock of shares physically lying with the company has been verified by the management al reasonable
:ntervals. Further the company has received confirmations of shares lying with depository participants at
regular intervals, The company is maintaining proper records of inventory. No material discrepancies
have been noticed on such verification.

(iii) The Company has granted loans to twenty two body corporate covered in the register maintained under
section 189 of the Companies Act, 2013 (‘the Act’).
{a} In our opinion, the rate of interest and other terms and conditions on which the loans had been granted to the
bodies corporate listed in the register maintained under Section 189 of the Act werc not, prima facie, prejudicial
to the interest of the Company

(b} In the case of the loans granted to the bodies corporate listed in the register maintained under section 189 of
the Act, the borrowers have been regular in the payment of the interest as stipulated. The terms of arrangement
do not stipulate any schedule of repayment and the loans are repayable on demand .

(¢) There are no overdue amounts in respect of the loan granted to a body corporate listed in the register
maintained under section 189 of the Act.

{iv) In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

iv) Company has not accepted any deposits from the public within the meaning of section 73,74,75 and 76 of
the Act and Rules framed there under to the extent notified.

(vi) The Company is not required to maintain cost records as specified by the Central Governmenl under
section 148 (1) of the Companies Act, 2013. Accordingly, paragraph 3{vi) of Companies { Auditor’s
Report) Order, 2016 is not applicable.

{(vii)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, income-tax, sales tax, value added tax, duty of customs, service
1ax, cess and other material statutory dues have been regularly deposited during the year by the Company
with the appropriate authorities. As explained to us, the Company did not have any dues on account of
employees’ state insurance and duty of excise.

(a)According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income fax, sales tax, value added tax, duty of customs, service
tax, cess and other material statutory dues were in arrears as at 31 March 2016 for a period of
more than six months from the date they became payable.

_\‘}.
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AGARWAL MAHESWARI & CO.

Chartered Accountants

OX

(k) According to the information and explanations given to us, there are no material dues of duty of
customs which have not been deposited with the appropriate authorities on account of any dispute.
However, according to information and explanations given to us, the following dues of income tax, sales
tax have not been deposited by the Company on account of disputes:

WNATURE OF THE FORUM WHERE PERIOD TO WHICH AMOUNT

DUE DISPUTE Is THE AMOUT INVOLVED (%.)
PENDING RELATES

Income Tax - ALY, 198990 & AY. 5,35,602/-

1990-91 (Rs.1,55,000/- paid
under protest)

Income Tax CIT (Appeals) ALY, 2008-09 53.590

Income Tax Intimation w's 143(1) AY.2013-14 47,75,300
of IT Act

Central Sales Tax Addl Appellate AY.1987-88 to 4,24,672
Assistant Comm. (CT) AY.-199]1-92

Pursuant to merger of Digvijay Investment Limited vide High Court order dated 29" February, 2012

Income Tax Appellate Tribunal ALY, 2005-06 19,16,583
Income Tax Appellate Tribunal ALY. 2006-07 24.84,282
Income Tax Appellate Tribunal AY.2009-10 12,11,980
Income Tax CIT (Appeals)- | ALY, 2008-09 993,516

Income Tax CIT (Appeals)- 1 AY.2010-11 41,24,080

(viii)

{ix)

(x)

{x1)

{xii)

(xiii)

According 1o the information and explanations given to us, the Company has not defaulted in repayment
of borrowing to the financial institution from which loan was taken during the financial year.

Further, the Company has not taken any loans or borrowings from any banks, government nor has it
issued any debentures during the year.

The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our examination of the records of the
Company, the Company has paid/provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act, 201 3.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed i financial statements as
required by the applicable accounting standards.
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AGARWAL MAHESWARI & CO. %

Chartered Accountants

{xiv}  According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year,

{xv) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected to its directors and hence provisions of section 192 of the Act, are not applicable.

{xvi)  The Company is duly registered under section 45-1A of the Reserve Bank of India Act 1934,

For Agarwal Maheswari & Co.
Chartered Accountants
SN irm Reg. No. 314030E
Place: Kolkata

Date: 30.05.2016
(Ashoke Kumar Maheswari)

Partner
M. No. 051394

s Block-B, 3rd Floor, Suite # 1C, Kol - 700 001 Telefax : 2236 0458 / 59
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Chartered Accountants

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over standalone financial reporting of M/s PLACID LIMITED
(“the Company™) (CIN NO. — UT4140WEB1946PLC014233) as of 31 March 2016 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit (o obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of intemal financial controls
over financial reporting included obtaining an understanding of intemal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
OF Error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets th d have a material effect on the
financial statements.

78, Benfinck Street, Shree Krishno Chambers, Block-B, 3rd Floor, Suite # T'ff, Kol - 700 OG]ITEIefm? 2236 0458 / 59
# E-mail : l::lg{:lrwu::lImuheswnriundcu@gmci|.1:|::-r'n * ‘Web. : www.ogarwalmaheswari.com
H. O. : &, Waterloo Street, 5th Floor, Room # 504 Kolkata - 700 069 Ph. : 2243 6504



AGARWAL MAHESWARI & CO. (-/‘\(

Chartered Accountants

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

For Agarwal Maheswari & Co.
Chartered Accountants

43 Firm Reg. No. 314030
Place : Kolkata / 78, Eenn%\
Date : 30.05.2016 s B

\"""--\___.f-"'f (Ashoke Kr. Maheswari)
Partner
M. No. 051394
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+ E-mail : agorwalmohesworiondco@gmail.com # Web. : www.agorwalmaheswari.com
H. O. : 4, Waterloo Street, 5th Floor, Room # 504, Kolkata - 700 0469 Ph. : 2243 6504



PLACID LIMITED

Balance Sheet as at 31st March, 2016

As at As at
Particulars Mote 31 March, 2016 31 March, 2015
Amount [Rs.) Amount (Rs.)
ABILIT
Shareholder's Funds
Share Capital 1 51,023,400 51,023,400
Reserves and Surplus 2 5 A37,531,942 5. 820,615,360
Mon Current Liabilities
Long Term Provisions 3 5,547,744 4 484,290
Current Liabilities
Short Term Barrowings 4 140,000,000 -
Trade Payables 5 283,332 325,468
Other Current Liabilities & 7,846,090 7,768,763
Short-Term Provisions 7 1,082,291 269, 747
TOTAL 6,043,314,799 5,884,488,028
ASSETS
Mon=Current Assets
E Eﬂg ﬁstg"ﬁ'_
-Tangible Assels 8 5,033,624 8,448,726
HWon Current Investments 9 4,475,550,127 4,157,177,366
Defarred Tax Assets (net) 10 2,498,585 1,497,910
Long Term Loans and Advances 11 675,061,022 1,035,999,093
other Non=Current Assels 12 42,200,000 42,200,000
Current Assets
Current Investments 33 A0G,250,795 378,559,008
Inventories 14 3,906,797 3,806,797
Trade Receivables 15 531,779 -
Cash and Cash Balances 16 31,952,227 131,026,174
Short-Term Loans and Advances 17 215,560,388 107,939,404
Other Current Assels 18 26,469,455 17,733,550
TOTAL 6,043,314,799 5,884,488,028
gignificant accounting palicies and notes to accounts forming part of the 1811
‘flnan:lai statements.

In terms of our report attached of even date.

For AGARWAL MAHESWARI & CO.
Chartered Accountants

For and on behalf of the Board

Firm Reg. No. 314030E

e — -
{Ashoke Kumar Maheswari)

Partner
M. Mo. 051394

A S

LAKSHMI NIWAS BAKGUR SHEETAL BANGUR
(Chairman} {Managing Director)

—
f
go—p"

YOGESH BANGUR

{1oint Managing Director)

INDRAIEET KUMAR TIWARY
(Company Secretary)

Place: Kolkata
Date : 30/05/2016



PLACID LIMITED
Statement of Profit and Loss for the year ended 31st March, 2016

For the year ended For the year ended
Particulars Mote 21 March, 2016 31 March, 2015
Amount (Rs.) Amount (Rs.)

INCOME
Revenue From Operations 19 §2,559,745 119,405,903
Other Operating Income 20 18,892,798 97,560,966
Other Income 21 45,049,452 5,282,826
Total Revenue 147,402,005 222,249,695
EXPENSES
Changes in Inventories of Stock-In-Trade 22 - -
Employes Benefits Expense 23 42,489,757 23,250,597
Finance Cost 24 536,132 3,398,907
Depreciation and Amortization Expense B 3,691,226 3,987,074
COther Expenses 25 50,873,388 32,556,660
'l_'qtﬂl Expenses 97,590,503 63,193,238
Profit/(Loss) before exceptional and extraordinary items and Tax 49 811,502 159,056,457
Exceptional Item - -
profit/ (Loss) before extraordinary items and Tax 49,811,502 159,056,457
Extra Ordinary Item - -
profit/(Loss) before Tax 49,811,502 159,056,457
Tax Expenses
1) Current Tax 7,500,000 28,770,741
2) Deferred Tax charge,/{credit) 10 (1,000,675) 567,272
3) Taxation for Eariler Year 26,395,595 -
Profit/(Loss) for the year 16,916,582 129,718,444
Earnings per equity share {of Rs. 100 each)

[a) Basic & Diluted 26 33.15 254,23
Significant accounting policles and notes to accounts forming part of the

; 1811
financial statements.

““.terms of our report attached of even date.

For AGARWAL MAHESWARI & CO.
Chartered Accountants
Firm Reg. No. 314030E

qw;.rw .
(Ashoke Kumar Maheswari)

Partner
M. No. 051394

For and on behalf of the Board

A et

LAKSHMI NIWAS BANGUR

(Chairman)

Mﬁ

SHEETAL BANGUR

{Managing Director)

A |
far
pe——p~
¥OGESH BANGUR
{Joint Managing Director]

INDRAJEET KUMAR TIWARY
{Company Secretary)

Place: Kolkata
Date : 30/05/2016



Cash Flow Statemen

Placid Limited
t for the year ended 31st March, 2016

For the year ended For the year ended

Mt Cash Flow from/ (used in '} operating Activities

B.Cash flow from Investing Activities
JPurchase of fixed assels

Proceeds from Investment in Fixed Deposit
Interest on Fixed Deposit
Jﬁmccees from non-current iNvestments
Proceeds from current investments

Particulars 31 March, 2016 31 March, 2015
Amount (Rs.) Amount [Rs.)
A. Cash flow from Operating Activities
Net Profit / (Loss) before extraprdinary items and tax 49,811,502 159,056,457
Adiustments fors
Depreciation and amortisation 3,691,226 3,387,074
rN et Profit on Sale of Current Investments (65,777,015) 33,249,324
[nterest on Fixed Deposit (2,088,169)
Met Contingent Provision against standard assets 419,153 {3,182,256)
Gratuity Paid during the year = (230,B869)
Provision for Leave Encashment 496,336 1,040,445
Provision for gratuity 960,508 183,613
Finance Costs 536,132 3,3498,907
Dividend Income (30,874,464) (30,876,032)
Net Loss on Sale of Long term Tnvestments 77,758,681 2,322,014
Operating profit /(loss) before waorking capital changes 34,933,890 168,948,677
Changes in working capital |
Adjustrment Tar {increase)/ decrease in operating assets
Shart-term loans and advances (107,620,984} 66,762,026
Other current assets {8,735,506) [682,125)
Trade Receivables (931,779) 4,713,250
Long-term loans & advances 111,805,036 1,205,751,518
adjustment for increasef {decrease) in operating labilities @
Trade payables (42,1360) {569,032)
Others Current liabilities 76,328 1,596,196
Met cash flow from) (used in ) operating activities before Tax 29 484, 448 1,446,540,509
Cirect tax paid (Met) (212,237,440) 25,203,331

Purchase of current investments {1,779,966,057) (1,604,023,662)
Purchase of non-current investments {725,618,503) {1,602,213,722)
Dividend income 30,874,464 30,876,032
rNaft cash flow /{used in ) Investing Activities (367,759, 704) {1,413,153,123)
€. Cash flow from Financing Activities
Incraase in bormowings 140,000,000 (3,917,721}
Finance cost (536,132) (3,398,907}
rl'iet cash flow from/ (used in ) Financing Activities 136,463,868 (7,316,628)
Het increase/ (decrease) in cash and cash equivalents 13,426,052 867,427
cash and cash equivalents at the beginning of the year 18,526,174 17,658,747
Cash and cash equivalents at the end of the year 31,952,226 18,526,174

141‘? 21, B88 1,421!33?Il7ﬂ
(5,176,123) [347,168)
112,500,000 (112,500,000}
2,088,162 =

379,487,061
1,618,051,285

123,865,313
1,751,190,083

In terms of our report attached of even date.

For AGARWAL MAHESWARI & co.
Chartered Accountants
Firm Reg. No. 314030E

CMrr

( Ashoke Kumar Maheswari)
Partner
M, No. 051394

I

Place: Holkata
Date : 30/05/2016

Far and on behalf of the Board

Atpge S

LAKSHMI NIWAS BANGLR SHEETAL BANGUR
(Chairman) {Managing Director]

=i
A

¥OGESH BANGUR
{Jgint Managing Director)

NORAJEET KUMAR TIWARY
{Company Secretary)



PLACID LIMITED
Notes to Financial Statements

Particulars

As at
March 31, 2016
Amount [Rs.)

As at
March 31, 2015
Amount [Rs.)

IMote @ 1

Share capital

Authorised

31,05,000 (F.¥. 31,05,000 ) equity shares of Rs 100/~ each

Issued, subscribed and pald-up
5,10,234 {P.Y. 5,10,234) eguity shares of Rs. 100/«
each, fully paid-up.

310,500,000 310,500,000
310,500,000 310,500,000
51,023,400 £1,023,400
51,023,400 51,023 éﬂﬂ

a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Equity Shares

Az at March 31, 2016

Az at March 31, 2015

Mo, Amount (Rs.) Nao Amount (Rs.)
At the beginning of the Year 510,234 51,023 400 510,234 51,023,400
Outstanding at the end of the Year 510,234 51,023,400 510,234 51,023,400

b} Terms/rights attached to equity shares

¢} Subscribed and paid-up share capital includes :
|Equity shareheider's holding more than 5% af equity shares,

The Company has only one class of equity shares having par value of Rs. 100/- per share, Each haolder of equity shares (s entitled to one vote per
share. The dividend proposed if any, by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

in the event of liquidation of tha Company, the holders of equity shares will be entitled to récelve remaining assets of the Company, after distribution
of all preferential amounts, The distribution will be in propertion to the number of equity shares held by the shareholders,

Mame of the Shareholder's

As at 31-03-2016

A=z at 31-03-2015

o Mo. of shares Wa No. of shares
Kiran Vyapar Limited 31.27% 159525 31.27% 159535
The Peria Karamalal Tea & Produce Co, Limited 18.34% 93590 18.34% 93590
[The Swadeshi Commercial Co. Limited 10.33% Lanz 10.33% 52717
Shree Krishna Agency Limited 11,80% &0212 11.80% 60212
The Genaral Investment Co. Limited 6.06%: 30875 6.06% I0B?S
M.B. Commercial Co. Limited 5.97% 30433 5.97% 30433




PLACID LIMITED
Notes to Financial Statements

Particulars

As at
31 March, 2016
Amount {Rs.)

As at
31 March, 2015
_Amount [Rs.]

Note : 2
Reserves and Surplus

Capital Resarve

Opering balancs

add: Addition dunfg the year
Closing Balance

Capital Canceliation Reserve
Dpaning balance

Add: Addison during the year
Closing Balance

Capital Redemption Reserve
Opening balence

fdd: Addition diring the year
Closing Balance

statutory Reserve under section 45-1C of Reserva Bank of India Act, 1934
Opaning balance

add: Agdinon during tha y=ar
Closing balance

General Reserve

Dipening balance

Add : Additian during tha year
Closing Balance

Surplus/ (deficit] in statement of Profit & Loss
Opening talance

Add: Profit/(Loss] for the year

Amount available for sppropriation

Less 1 Appropriations
Transter Lo Statutory Resera

Clasing balance

TOTAL

1,088, 746,831

1,088, 746,631

1,088,745,831 1,088, 746,831
1,827,800 1,627,800
I 1,827,900 1,627,900
1,396,320 1,396,320
1,396,320 1,356,320 |
118,766,751 292,823,082
3,363,316 15,843,669
322,150,067 318,766,751
3,303,596, 552 3,303, 696,552

3,303,6086,552 3,30%,696,552
(—
1,106,191, 00% 1,002, 405,251
16,916,582 175, 71E, 444
1,123,097,568 1,132,124,695
3,363,316 25,943,689
1,119,714,272 1,106,181,006

5,837,531,942

5 820 615,360




PLACID LIMITED
Nates to Financial Statements

As at As at
Particulars 31 March, 2016 31 March, 2015
Amount [Rs.] Amount (Rs.}
Note 1 3
Long Term Provisions:
Frawision far Gratuity [ Refer Mate Mo, 11-1) £455,490 1,538,768
Contingent prowvision on standard assets 1,962,653 1,915,057
Prowisipn for Leave Encashment | Befer Mofe No I0-2) 1,095,795 1,040,445
TOTAL 5547.74-!- Jlmizgu
Note @4
Shorl Term Barrowings:
Secured
Lpan from Fmancial Institiution 100,000,000 -
-Secured against Lien of 15,263,000 units of HOFC Medium Term
Dpportunities Fung= Growth
Unsacured
Loan from Related Party 40,000,000 -
140,000,000 -
Note : 5
Trade Payables:
Acceplances 283,332 335,468
283,333 325 466
Mote @ &
Other Current Liabilities:
Currant Matuntes of Long Term Barrowing 316,142 3917, 730
Interest accrued on borrowings 77,425 7,425
Share holders Fracosonal Entitlement 314,008 314,008
-Cacurity Depasits Aecaivad L1BE, 770 152,570
-Siatutocey Payables 1,851,558 268 017
- Audit Fess Payabls L25,800 42,124
-(thers 4,974,787 2,547 BS99
7,845,090 7,769,763
Mota : 7
Short Term Provisions:
Comingent prowvisions an stancand assets 641,304 59,7437
Pravision for Leave Encashmeant | Refer Note Na.lI-3) 440,987 =
1,082,301 269,747
Mote : 10
:!bdﬂrreﬁ Tax Assebs [Met):
Tax effect of items constituting deferred Lax pesels
Provision for Gratuity BZ3,036 519,635
Prowision for Legve Encashrment 508,106 353,647
Difference betwesn Fioed Adiels 85 par 1,167,443 G234, 528
books of socounts and Income Tex Act, 1961
2 408,585 1,497,918
Tax gfiect af items constituting deferred b lisbildaes = -
Mot dafarred tax assals E 498 SES LADT 910
Mowvement in net deferred tax asset during the year 1,000,675 ({567,272)




PLACID LIMITED

MNotes to Financial Statements

Dther Mon-Current Assets:
Amalgamation Adjustment

Note : 15
Trade Receivables
Lnsecured, cansidered good

42,260,000

As al As at
Particulars 31 March, 2016 31 March, 2015
Amount !R!._] Aol [H.'l.-t
Note : 11
Long Term Loans and Advances:
Secured, Consldered Good
Loan 1o ethers + 165,056,329
| Secured egainst pledge of 22,50,000 fully pasd wp equity shares of A5, 10 each of <Hghng
Institute of Medical Scienca)
{Unsecured, considered good (unless stated ctherwise)
Security depasity 21,458 121,458
Loans & advances o related partips 654,217,623 596,956,330
{Inchuding Interest Fraa Loan of R5.35,25,50,000/-(P.Y. As. 56,89, 50.000/-) to its whally
awned Subsdiary and Fs.15,00,00,000/= (P.¥. Rs, NIL) to b8 Subsidiary )
Loans & Adwvances to otheds
- Income tax 23,293,548 268,436,983
{net of prowvision of Rs. 68,963, B68/- |, P.Y. A, B81,483,668)-]
= Othars 427953 427,905
678,061,022 :I.‘IBS‘S'DB‘DEE
|Mote <12

42,200,000

42 0 42, 200 EEE

=Dithers 931,779 =
31,779 =

|Note - 16

Cash and Cash Balances:

Cash and Cash Equivalants:

Cesh an hand G4.523 129,852

Im Currant account 31,485,568 13,770,124

|2alancas held through PMS 372,338 4,526,198
31,952,227 18,526,174

Qthar Bank Balances

1In Deposit account . 112,500,000

(maturity mere than 3 months but not later than 12 manths)

TOTAL 31 5!2i217 :I.j.lian 174

Mote : 17

Short Term Loans &k Advances:

unsegited, candidesed goog

Loans & edvances to refated parties 184,130,075 =

{Including Loan of Rs.1,60,272,274/- .Y Ps. NIL to its Subsidiary Company]

Inter Carporate Loans £9,671,391 107,932,404

Advances to employeas 255,000 7000

Others 1,503,922 -

TOTAL 215,560,388 107,939 404

Mote : 1B

Other Currant Assets:

a) Acgninis

Interest Accrued on Bonos 19,544, 52% 16,270,336

Intergst Accrued on Deposits . 214,708

b} Qihars

Frapaid Expenses 30,670 1,026,967

Roored Rent - LE4,2B5

Qthers 6,892,859 £7,2356

LTOTAL 26,469 455 17,733,550




PLACID LIMITED
MNotes to Financial Statements

Az at Asx at
Particulars 31 March, 2016 31 March, 2015
Amount I_R_l._:l Amount [Rs.)
Note ; 19
Revenue from Dperations:
[nterest Income:
- Interest on Deposis 2.0BB 168 6,374,171
= Interact an Loant and Advances 35,008,465 67,514,776
= Interest of Bands 32,540,672 32,540,672
= Interext frem Venture Cagpital Fuead 11,924 435 12,876,284
TOTAL Bl 559 745 119‘405‘903
Mote : 20
Other Operating Income
Dividend income :
From Current Investments 5,738,680 6,113,888
From Long Term [nvestments:
= ASEDCRAES 41,553,641 22,538,731
- Dthers 3,582,138 2,223,413
Gain ¢ {Loss) on Sale of investmants (11,581, BEE) BE,634, 934
16892 798 897,560,966
|Mote 2 21
Other Income:
Interast On Income Tax Refind 45, 055 446 -
Qiher Non-Ooerating ngoms «
« Rental Incame £25,845 847,570
- Miscellaneaus Income - 3,000
- Processing Fees . 1.250.000
= Met Long/Shart Term Pravisien for contingency an standard assets = 3,182,256
= Liabikty Ko Longer Aequired written back 8,070 =
TOTAL 45&5?‘161 5, ZEZ BI6
1Hﬂru.- i 22
Changes in Inventories:
Imventarsas at the end of the year; 3808, 797 3,905,757
Inventones at the beginning af tha year: 3,008,797 3,906,797
et (increase|/decragie in stock - -
Mote 1 23
Employes Benefils Expensas:
Salaries and wages 38,552,778 21,622,113
Contnoution to provident & other funds ;145 G 1,496,408
Stafr Walfare Expenses 590,038 132076
TOTAL 43,480,757 ::izsussgg
Mote ; 24
Finance Cost;
Inferess Expenses on:
= Barrawngs 533,992 1,387 651
- Olhers 2,139 11,256
raTAL 536,131 3 398,507




Notes to Financial Statements

PLACID LIMITED

s st Az at
Particulars 31 March, 2016 31 March, 2015
Amount (Rs.} Amount [Rs.]
Mote 125
Other Expenses:
Legal and Frofessonal Charges 23,000,171 13,353,667
Travelling expensas 8,836,481 3,279,897
Reant Changes 3.B97.823 2,082,774
Insurance Charges 1,585,370 285 ER4
Elnctric Charges[Nat) 294 587 123,199
Repairs te Bulldings 182,082 52,163
Maintenance Charges 932,377 366,092
Printing & Stetionesy 264,582 318.2B6
Rales & Taves 56,138 131.27a
hdwertisorment - 278,302
Bank & Oemat Charges 63.246 189,203
Dalagaion Feas - 305,079
Telephone expenses 449,501 209,063
Motor car expanses 160,554 126,458
Durectors” Fees A5, 455 45,068
Balance Written off 2,000 33475
Postage & Courier Charges 35,811 156,766
Preliminary Expensas - 11,030
Fiing Fees 25,273 21,830
Mizcallaneous Expenses 1,475,739 473 638
Sofware Expenie 480,222 618,513
el Long/Shart Term Frowvision for contingency on standard assets 419,153 -

Expenses through Venture Capital Fund/PMs B,539,233 9,730,675

Pavment te suditors:

Statutory sudit fees 114,500
Tax audil lees 22, T 137,400 101,134
TOTAL Sﬂ-‘l?!‘isu 32,55 L]
Mote | 26
Earnings per Share (EFS)
Basic B Diluted

Mex prafitfiless) for the year 16,916,582 128,718 444
Met prefit/{lass) for the year from attributable to eguity shars holders 16,916,583 129,718,444
Weighted average number of equity shares 550,234 510,234
Far vilug per share (Rs.) 100 108
|Earmm per Shpre 33.15 264
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Note 1 9
Hon Current Investments:
Investments {at Cost)

PLACID LIMITED

Naotes to Financial Statements

&z at 31.03.2016 ‘A% a1 31.03.2015
N, of Book Mo. af Boak
L Share [ Deh. Shars / Deb.
Units Value [ Rs.) Units Value | Rs.)
Trade Investment
[ Fully paid up unless otherwise stated |
(1} Investrment in Shares of Subsidiaries
8. Eguity Shares : Unguated
Sidhidata Tradecamm Limited (wholly cwnsd] 0,000 500,000 50,000 S00,0:00
Maharaga Shres Umaid Mills Limited 17,804,829 04, 755 409 17,511,550 B77, 705, 048
[The Kishore Trading Co. Limited 28,518 7,391,217
Dl!iiil 625 | H78,205,048
lb, Preferancs Shares @ Unguated
Golden Gresneries [F} Limited 750,000 75,000,000 750,000 75,000,000
Wirsame Park (P) Lmited 250,000 25,000,000 280,000 25,000,000
100,006,000 100,000,000
{11} Investment in Shares of Associates
a, Equity Shares : Qualed
Amalgamated Develcoment Limsd 7,937 352,581 7.937 284,181
Kiran Yyapar Limited B422,420 460,519,848 & 437,420 440,519,845
The Feria Karamalai Tea & Prodice Co, Limited GE3.454 163,017,757 GE3 454 163,017,757
M.B, Commercial Co, Limded 85,132 15,750, 144 £8,888 7,303,987
The Kishore Trading Co. Limaed - . 21,768 440,314
The General Investrment Coo Limded 7,436 1,563,384 5 -
645,244,314 632,066,087
b. Equity Shares : Unguoked
Maviycti Commadity Management Servces Limitad 3,450,000 323,78 M0 404,000 218,315 010
LWE Renewable Enengy (P) Limited 210,000 &, 600,000 210,000 2,600,000
126,327,010 :n‘slslnm
€. Preference Shares @ Unguated
LME Renewable Energy {F} Limited 3,200,000 #[0:,000,000 3,200,000 400,000,000
IIJE‘HM:HNJ 400,000,000
(Til) Qrhers
a,Equity Shares: Quoted
The General Invastment Co. Limitad - - 4,997 #72,980
b, Equity Shares ! Unguoted
Shree Krishna Agency Limited E.0O0D 178,272 8,000 110,872
1,371,750,598 1,254,564, 040
Cither than Trads ——— e
(v} Lnestment in Eguity Shares of Other Entities
a. Equity Shares : Quoted
Good Year India Limited 22 68 22 &l
[The Swadeshi Commercial Co. Limited 7.81% 1,382,854 5820 75,860
IThe Antrdfrication Bearing Corpn, Limited 85 BOE 85 08
Ace Laboratories Limited 2,400 10080 400 10,080
Chakan Vegail Lirmited 4,400 5,760 4. 400 1,750
Eastarr Minning Limited 1,000 5090 1,000 [1al:]
Graintech Indis Limited 220 17.875 230 17,875
Gujarat Telephone Cables Limited ag 7w Bg k|
Indian Magnetic Limited 2,300 29,982 2,300 29,582
Indo Azahi Glags Ca, Limited ;500 15,142 2,500 15,143
REWM L1, [laspur Palyspin ) 108 12,283 108 12,263
Bhilwara Technical Tevtiles Lid ] 2,098 270 2,098




PLACID LIMITED
Mates o Financial Statements

As at 31.03,.2016 Asat 31,03.2015
Pt Mo, af Bonk No. of Baook
Share [ Deb. Share [ Dab.,

Units Valus | Rs.) Units Value | Rs.)
lanak Turbo Dynamacs Limited 8,000 18,420 E,000 1E,B80
Jayshree Chemicals Lamaed 10,500 173,250 10500 173,250
Kanegl Dfl & Exporl Industries Limdtad 17,400 16,530 17,400 16,530
Kesar Petrn Products Limited 1,480 B.ESS 198 8856
Kesgram Textibe Limited 1,000 - 1,000 -
¥t Steels Limitag 2,000 3316 2000 3,316
Manjushres Plantations Limited 9175 1,626,028 Ga75 1,626,028
Lord Chilare Alkadi Limited S04 675 500 &%
W2l Industrisl Finance Co. Limitad 10,800 202,412 10,800 202,412
Evirgreen Texliles Lenited 2,000 14,271 2,000 14,271
tntegra Engineering Limited 6,150 4B,E73 &350 6,673
Snarp Industriss Limited 2ag 1,118 23p 1116
Sunderban Aguatic Farms Lemded 1,004 1358 1,000 1,358
Thapar Agro Mills Lematad 2,00 43,220 3,000 28,220
Trimurts Synthetacs Limited 1,604 15,230 1,004 15,230
Tata Coffes Limiled B 5,758 BO 5,758
Zandu Realy Limited 449,500 42,407,358 49,500 54,407 356
Tree House Educatsan and Accessones 180,000 32,402,727 - =
Zee Learn Limitesd 754 468 25,139,886 - -

fa) 125,686,745 ja) 66, 756,940
|b. Equity Share : Ungquoted
Advance Shoppers (@) Limited 11,0008 20,101,133 11,000 20,103,133
The Bergal Faper Mills Limites = 132,544 216,221 132,944 216,231
Bawrmah Cotten Mills Limited 814 16,528 Bid 16,528
|Burm & Campany Limited * 1,950 2,343 5,950 2,242
Hooghly Docking & Engg. Co. Lid, * 1,413 4971 1,413 4,571
Kaidach Pall Yincam [P} Limited 10,750 19,743,215 10,754 15,743,235
Mafatlsl Engg. Co. Limiged 752 53377 752 83,377
Mahesh Vidya Bhavan Limited 10,000 100,000 10,000 109,000
Union Jute Limited 1,200 1,380 1,200 £,380
Marwar Tastile (Agency] [P) Limited 100 79,000 200 700,000
|2harat Prakashan { Dedi ) Limited g 2,000 pi 2.000
Parag Milk Foods {P) Limited 1,335,000 . 745,000 245,781,007
(b} 40,943,087 {1 2B6, 714,054
. Equity Share 1 Unquoted partly paid up
B, K. Kalen [F} Limited
2450 partly paid arcinasy shares of As 10/~ each 2,450 6,128 2450 6,125
nésd upta R5.2.50 /= pér share
[{4] E.125 (4] 6,125
a)+ (k) (c) 170,635,960 fa) b)) 353,487,159
Leds i Prowvisson far diminulion in vatue D4, Bl 08,048
170,541,914 353,393,113

= Emnce girikes offfunder liguidation,




PLACID LIMITED

Notes to Financial Statements

A at 31.03.2016

As ot 31.03.2015

P No. of Boak Ma. af Boaok
Share f Dub. Share [/ Deb./
Units Value { Rs.) nikts Value | Rs.)
(v) Invesiment in Debentures/Bonds
= Debenture Unguoted :
The Bengal Paper Mills Ca, Limited H: | 18,170 i3] 18,070
Legs : Prowson foar diminution in value 18,170 18,170
ah - =) =
- Investmant in Bonds { Quoted }
{Refor Note 11 (4]}
Power Finance Corperatsan Limited 123,393 142,393,800 142,353 142,393,000
lrdian Railway Finance Corporation Lmaed 108,754 108, 754,000 108,754 108,754,000
National Highways Autharity of India 145,323 144,341,000 148,343 148,343 000
b} 399,490,000 (=] 398,400,000
fa) + (b) 155,490,000 [a) + (&) 399,490,000
(vi] Investment in Mutual Fund
{Unguated)
LB T FMP Senies - & - Plan ] - Growth '{Reter Note [T (43}, 4,004,000 40,000,000 4,004,000 40,000,004
HDFC Medium Term Oppertuniies Fund-Growth “{Refer Nate [T {41} 18,793,599 212,509,213 28,261 064 320,000,000
11.52,63,000 units are under Lien in favour of Deutsche Invastments India
Private Limited for availing lozn of Rs.10 Crore)
Kotak Select Focus Fund-Growth 3,262,288 75,000,000 - a
Kotak Emerging Equity Scheme-Growlh 1,532 450 40,000,000 - =
LET Infrastructure Fund-Groawth 6,912 442 75,000,000 - -
442 809,212 3ED, 000,000
{wil}
ASE Real Eslale Special Dpportunities Fund 1,842 151,930,474 1,600 158,521 654
Edhalwenss Stressed B Troubled Assets Revival Fund E250 23,448 752 2750 25,715,560
TW5S Shresram Grawth fund 150000 138,372 975 75000 70,488 470
Irdia Business Extallence Pund 3135 31,354,275 L0000 20,004,278
374,996,435 274,730,108
(vili)_Lovestment in PMS
Ambit AFa July S8 Opticn [ 0000 54,008,000 50000 50,400,000
Credit Suisse Securdties India Pol Lid - 58,058,873 . AE,017,576
108,058,973 98,037,576
(1) Qther Noon Current Investments
(a) Investment In Subsrdingted Hybirid Facility
Agrajay Greengrgs (1) Limited 21,000,000 21,000,000
Akruray Greenhub (P) Limited 5,500,000 §,500,000
Anantay Greenview [F) Limated 10,000,000 4,000,000
Dakshay Greeneries () Lirmded 13,000,000 8,000,000
Dakehingy Gresnpark (P) Limted 20,000,000 20,000,000
Eminancs Agrifisld (F) Limaed 11,500,000 11,500,000
Eminence Cropfield {P) Limited 12,000,000 12,000,000
Kapilay Greeneries (P) Limited 14 500,000 & 500,000
Manlray Greenpark (P) Lmaed 31,500,000 28,000,000
Falimarwar Solar Project () Limited 150,000,000 150,000,000
Pratapnay Greenfield (F) Limaed 18,000,000 24,500,000
Rawaye Graenpark (P) Limated 10,500,000 10,500,000
Santay Gresnfald () Lmited 20,004,000 20,000,000
Sarte Greenhuh (P) Limited 5,500,000 2,500,000
Sidhyay! Gresnwview (7] Limited 15,500,000 15,500,000
Subiray Gresneries (P) Limitsd 20,000,000 20,000,000
Sukhday Greenview [F} Limited £ 50, 00 4 500,000
Suruchaye Grasnsnes, §F] Limiteg B, 500,000 8,500,000
Swatine Greenpark (#) Limited 12,000,000 12,000,000
Chakring Greanfisld {P] Limited 10,000,000 ]
Eminance Harvest [P) Limitad 25,000,000 -
lanardan Wind Energy (F) Limded 31,000,000 -
liwanay Gresnview [P} Limited 12,504,000 -
457,000,000 350,500,000




PLACID LIMITED
Mates ta Financial Statements

= As at 31.03.2010 As at 31.03.2015
N B .
Particulars MNo. of ok Mo, af Book
Share [ Deb, Share [ Del.
WUhits Value | Rs.} Units Value | Ra,)

(&) Qther Non Current Investments
12 Years Maticagl Flan Shvings Certificates 1 1,000 T L0080
|Deposted with Commissioner of Sales-tax as Security Deposa)
Imwestmant in Plat {Refer Nete 11 (12]) 48,255,372 | A5, 258,372

48,256,372 48,356,372
Aggregata value af Trvestmesnty 4,435 550,127 #,157 177,366
Aguregate amount of quoted svestmants 3,174,428 ,062 1.098,313.027
Aggregate market value of quoted vestmants 1,387,144 265 1175828086
Agprégate amaunt af wnguoted investments 3;251,139,045 3,053,854, 339
Aggregale provision for deminution in walue of invasiments 112,218 112,216




Note: 13
Current Investmaents

PLACID LIMITED

Notes to Financial Statements

Other than Trade

As at 31.02.2016

As at 31.03,2015

Mo, of shares Amount [Rs.} No. of shares Amaount (Rs.}
Invastment in equity shares {quoted)
ARshobad Bank Limited = = 5,873 B84, 159
Abbatt India Limited 823 2,363,913 413 1,560,121
Ajanta Pharms Limited 8,504 12,496,094 5.000 4,661,178
Alstom TRD India Limited 25,000 11,554,235 21,000 B,96E 993
Andhira Bank 20,000 1,754 503 +0.000 1,754,805
Arving Limiged = - 20,000 5,171,380
Alkeem Labicratories Lid L, 800 2,530 889 - -
Ambika Cotton Mills Limited B.oog 7816 199 = -
Astrazeneca Pharmia India Limited 150 345,044 150 341 044
Bajaj Hindustan Limited - - 87,609 2,847,589
Baver Cropscience Limated = - EfQ 2,785,020
Bank of Barpda - - 28,875 5,003,818
Bharat Eloctronscs Limited B £ 2,665 5,003 245
BEML Limifas = = 6,500 5,090,965
Bharat Petroleumn Corpaartian Lemnitag - - &840 5.006, 483
Bharti airtef Limited - - 15,000 5,914,324
Canara Barik 22,500 11,497,625 22,500 11,487 6826
Carn India Limited - = 0,000 1,188,583
Cera Santtargware Limited 3324 6,699,187 . -
Clariznt chemicals [ndia Limited 3,158 4,758,752 5,000 4,355 484
Container Corporation of India Liméed 2,750 4,097,226 4,625 6,555,304
Can Fin Homes Limited T8 3,502,275 - .
Ciof paration Bank 17,500 1,387,335 17.500 1,357,325
Dish TV India Limited - 3 25,000 2,103,155
O, Datsan Labs 405,000 5,560,082 = =
Eicher Malors Limiteg 3 - 453 6,621,570
Emami Limited 7.500 7,213,558 - -
Emami Papers Mills Limited L9865, 150 54,240,350 1,985,150 B4 740,350
Gujarat Sate Fertidizers & Chemicals Limaed 104,000 7,021,001 - =
Hawells India Limited E = 5000 1,520,600
HEL Technologies Limited 4,240 3,117,293 4,000 2,524 599
Hera Motarcorp Limited . - 1,000 2,331,441
Hidustan Tine Limiged = = 5,000 71,669
Hindustan Patroleum Corparation Limiagd E.0on 4,603,959 . -
ICICI Bank Limaed 12,504 3,512 048 12,500 3,512,048
1OFC Lirvited 107,500 7,905,888 = =
IDFC Bank Limied 107,500 7,005 455 - =
Indian Bank Limiteg 10,000 1,545 313 10,000 1,585 3131
Intellact Design Arena Limitad 32,000 4,336 914 . .
Infayvays Limied 11000 13,044,078 % -
InterGlobe Avistion Limiteg 4,500 1,500,129 - -
Eajaria Ceramics Limited £,375 5,033,826 4,245 3,427,937
Harur Vysya Bank Limited 11,631 4 565,857 14,875 6,098,353
Kotak Mahindra Bank Limited . ¥ 50 987,572
Kitex Garments Limited 15038 10,338 497 £.000 2,566,538
EPIT Technologies Limited 5.000 991,300 E.000 291,300
KR Constructions Limited lﬂrﬂ‘ﬂg :‘.522-;3: T .
it 4,00 435, - .
bugnk:;rﬂnn;ﬂimnoe Limited 10,000 2,119,820 10,000 2,719,820
Marut Suruki Ingia Limited 2,750 10,342,276 i ot
HﬂcTn;:ml Systems Limited 123,.2150 BS,EED.%D-!- :-E:.[:l;g 1;:315:215
m

g.rlint-l Bank af Commerce Limited 5,000 1,707,783 5.000 1,707,783
Fowar Grid Corperation of India Limited - - A7.450 5,007 410
Pidiite [ndustsies Limited L] = 2,429 1,419,487
Piramal Enterprises Limitad 17,508 13,998,955 5,000 2,835,138
Fular Electrification Corporation Limited = - 14,150 4,958,010

eliance Indusiries Limited 4,000 4,109,853 BL000 6,456,139
Siti Cabde Netwarks Limieg 1,250,000 41,394,130 2,435,333 __.89,0%5 308 |




PLACID LIMITED
Notes to Financial Statements

As at 31.03.2016

As at 31.03.2018

No. of shares Amount [(Hs.) MNo. of shares Amotint {Rs. )
State Bank of Bdaner lalpur Limited - = 2,050 752,063
State Bank af Inga - . 1@,950 5,007,506
Supreme Industries Limited 1,039 TO%,751 - =
Seta Sterlite Industries {India) Limited - - 16,500 2,840,125
Steel Authonty of India Limited = = E0.000 5,008,589
Sterlite Technalogies Limited - - 75,060 5,008,132
Strides Arcodab Limiteg = - 2,500 £,880,284
Suven Life Soence Linited 21,30 6,205,335 1,301 318,468
Sun Pharmaceuticals Industnes Limiges 15,000 14,508,032 = -
Siemens Limited 4,000 5,398,545 - -
Tala Communications Limited 15,000 4,375,948 15,000 4,325,948
Tech Makhindra Limited - = 12,000 5.367,859
Thermas Limiged 5,584 5,786,165 : -
Wedanta Limited 10,000 F42.200 = -
WABLD [ndia Lamited . = 1,000 1,473,972
Welspun [ndia Lemited 200, 000 18,297,122 - -
Whirlpoal of India Limsed 3,000 2257 714 - -
Zee Entertainment Enterprises Limited - - 40,000 13,206,140
{A) 392,246,225 (&) 357,633,498
Other than Trade
11.75% SRE] Infra Finance Limited: 5a 50,000,000 -
(B) 50,000,000 (8] -
‘Galdman Sachs Liquig Exchange Traded Scheme 10,077 §.rrg BE36 9,535
Pleliance Maney Manager Fund- Growth 31,087,560 63,994,795 10,959.53 20,915,074
[DFC Cash Furd-Grawth-Regular Blan L4 825,078 100,000,000 - -
Sundaram Selsct Detit Shart Teem Azzats (Bons) - = £75.041.916 -
{€) 164,004,570 {c) 20,925,510
Aggregate value af Investments (A} + (B} +(C) G606, 250,795 (A] + (B) + () 378,559,008
e L
Aggregate amount of quoteg nvestments 352,345,325 357,613,458
Aggregate market valoe of quated investments 403,083, 475 411,543,793
[Aggregate emount of unquoted imestments 214,004,570 20,925 510




Naotes to Financial Statemants

PLACID LIMITED

Note: 14
__Asat 31.03.2016 As at 31.03.2015
- MNo. of Ma. af
Particulars Sharaes/Debentures | Amount(Rs.) |Shares/Debentures Amount[Rs.)
fUnits FUnits
Stock-=in-Trade
{ Lower of Cost or Market Value,otherwise stated )
(i} In Equity Shares of Other Entities
Apar Industries Limited B B.694 &0 B,694
Apar Industries Limited  [BONLIS) 20 - 20 £
Ajanta Tubes Co.Limited 1,000 1 1,000 1
Arunachial Plywood Industries Limitad 750 1 750 1
APS Star Industries Limited 101 1 101 1
Arvind Mills Limited i 505 4 696G
Ashima Limited 10 31 0 31
Bagla Engineering Co, Limited 7.0 28,000 7.000 28,000
Bankura Damodar River Rly, & Holding Co.Limited 113 1,685 113 1,695
BIM Industries Limited 500 2,125 500 2,125
Birla Cotton Spg & Wheg Mills Limited 400 2,600 400 2,500
Chaken Veg Oil Limited 3,700 1 3,700 1
Eastern Investments Limited 4,090 1 4,000 1
Gautam Resources Limited 2,000 64,750 7.000 64,750
Gujarat Telephone Cables Limited 50 1,356 1] 1,356
Hawrah Mills Co.Limited 2,000 9,645 2,000 9,645
Integrated Finance Limited 1,100 3,355 1,100 3,355
Jamshree Ranjit Singhji Spinning Mills Limited 100 1,710 100 1,710
Jessop & Co, Limited 1,900 1 1,900 3
Jizjeeran Cottan Mills Co. Limsted 1,500 1 1,500 1
J.K.Cement Limited L760 = 1,780 .
Lawmi Synthetics Machinery Mfo. Limiteg o0 Bi5 100 B15
Lyoens Corporate Market Limited 4,900 5,390 4,500 5,380
Mangalore Refineries & Fetrachamicals Limited 200 8,293 200 B,293
Mafatlal Dyes & Chemicals Limited 594 5,061 594 5061
Mysore Kirloskar Limited Gh6 1 S6G i
Mahamaya Investments Limited 16 1 16 1
Mavin Fluorine International Limited 12 - 12
Nihon Nirman Limited 200 1 200 1
Oil & Matural Gas Cerporation Limited 270 86,040 270 Ef, 029
Ol & Matural Gas Corporation Limited (Bonus) 538 - 518 -
Richfield Financial Service Limited 15,000 45,000 15,000 45,000
Saket Extrusion Limited 10,000 1 10,000 1
Sanathana Dharma Gurukulam Limited 2,000 1 2,000 1
Shree Synthetics Limited 15,670 3,018 15,670 3,918
Sijua Jerriah Electric Su Pply CoLimited 1,733 1 1,733 1
Integra Engineering Limited 1,020 9,404 1,020 9,404
Star Company Limited 50 300 Lo 300
Sythetics & Chemicals Limited 125 1 125 1
The Lakshrmi Mills Co.Limited 7 1 7 1
United Province Sugar Co.Limited 900 473 qoa 473
Zenith Limited 400 1 400 i
Dybron India Limited 1,000 1 1.000 1
(&) 289,377 {a) 269,377




PLACID LIMITED

Notes to Financial Statements

L_ﬁ As at 31.03.2016 As at 31.03.2015
- o, of Mo, af
Particlars Shares/Debentures Amuount|{Rs.} 5hirﬂ£g-bmmres Amount|Rs.)
fUnits fUnits
r rik
stated |
- T - i
Ahmedabad Mg & Calico Ptg.Co.Limited 105 i 108 1
American Refrigerator Co. Limited 400 1 400 1
Asoka Cement Ca, Limited G5 1 645 X
Bengal Coal Co. Limited 909 1 =10, 1
The Bengal Paper Mills Limited 74,058 1 74,056 1
Burn & Co. Limited A50 1 450 1
|Braith Waite & Co, Limited 300 ¥ 300 1
Bowreah Cotton Mills Ca., Limited 8,490 1 8,490 1
Dunbar Mdls Limited 21,833 1 21,833 1
East India Coal Limited 1,056 1 1,055 1
Equitable Coal Co. Limited 00 1 500 1
Katras Iherriah Coal Co. Limited 500 1 500 1
Indian Cottan Purhasers Limited 100 12211 100 12,211
Indizn Paper & Pulp Limited 500 1 500 1
Hopes Metal Industries Limited 1,199 1 1,159 1
Hooghly Docking & Engg, Co. Lirmited 175 1 175 1
Megna Jute Mills Limited 3,200 1 3,200 1
Mafatlal Engg, Industries Limited 30 1 an 1
Shalimar Rope Works Limited 240 1 240 1
The Marwar Textites Agency Pvt. Limited 613 2,145,500 613 2,145,500
Shreeton India Limited 250 1 250 i
The Annamalal Ropeway Co.Limited (1] GEO {:1:14] 680
Shree Krishna Agency Limited 10,500 1,077,574 10,600 1,077,574
Ralpur Mfg. Co.Limited 670 1 670 1
Tata Mills Limited 300 1 500 1
Indian Magnetics Limited 4,275 1 4,275 1
Unien Jute Limited 200 1 200 1
by 3,235,988 (b) 3,235 968
Hindustan Commercial Bank Limited 1,205 1 1,265 1
(el 1 (e 1
{a) + b} + () 3,525,366 {a) + {b) + {c) 3,525,366
(i} In Preference Shares of Other Entities
Elgins Mills Co.Limited 974 1 a74
Machinery Manufacturers Co.Limited 276 1 275
(a) 2 fa]
Cabcutta Gas (Propertory) Limited 220 1 220 1
New Victoria Mills Co,Limited 3,000 1 3,000 1
The Kinnisan Jute Mills Co. Limited 101 1 101 1
The Bengal Paper Mills Co Limited 665 1 S65 1
Bowreah Cotton Mills Co.Limited 108 1 108 1
{b) 5 (&) 5
(@) + (b) 7 f{a) + (b} 7
(iii) mmmwﬂ
Bowreah Cotton Mills Co. Limitsd 1,110 1 1,110 1
(iv}) In Land B1.4
TOTAL [ 3.508,757 |




Placid Limited

Summary of significant accounting policies
(All amounts in Rs. unless specified otherwise)

NOTE - "I"
Company Overview

Placid Limited is a Non Deposit taking, Systematically Important, Non-Banking Finance Company,
registered with the Reserve Bank of India. It s engaged in the business of giving loans and making
investments.

The company is a public limited company incorporated and domiciled in India, Its registered office is
in Kolkata, West Bengal.

I IC A UNTIN LI S

(a) Basis of preparation

The financial statements are prepared under the historical cost convention in accordance with
generally accepted accounting principles in India (“Indian GAAP") and comply in all material
respects with the mandatory Accounting Standards ("AS") prescribed under Section 133 of the
Companies Act, 2013 ("the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended), and with the relevant provisions of the Act, pronouncements of the Institute of
Chartered Accountants of India ("ICAI") and guidelines issued by the RBI as applicable to non-
banking financial company. The financial statements have been prepared on an accrual basis
except for interest on non-performing loans which is accounted on cash basis based on the
guidelines issued by the RBI from time to time. The accounting policies applied by the Company
are consistent with those used in the prior period.

Current Assets do not include elements which are not expected to be realised within one year
and Current liabilities do not include items which are due after ocne year,

(b) RE NITION RE ND EXP IT

Revenue is recognised to the extent that it is probable that economic benefits will flow to the
Company and the revenue can be reliably estimated and collectability is reasonably assured.

* Interest on loans is recognized on accrual basis, except in the case of Non-Performing
Assets ("NPAs"), where interest is recognized upon realization, in accordance with the
directives of the Systematically Important Nen-Banking Financial (Non-Deposit Accepting
or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015,

¢« Interest income on deposits/bonds/debentures s recognized on time proportion basis
taking into account the amount outstanding and the rate applicable.

* Profit/Loss on sale of investments is recognized on sale/redemption of respective
Investments.

* Revenue from investment in Venture Capital Fund ("VCF") is accounted on accrual basis
on the basis of statements/information received from the VCF.

* Dividend income is recognized when the Company's right to receive dividend is
established,




Placid Limited

Summary of significant accounting policies
(All amounts in Rs. unless specified otherwise)

(c)

(d)

(e)

(f)

(g9)

XED ASS A DEPRE o]

Fixed Assets are stated at cost less accumulated depreciation, Cost includes non-refundable
taxes, duties, freight and incidental expenses related to the acquisition and installation of the
asset. Subsequent expenditure on fixed assets after their purchase / completion is
capitalised, only if such expenditure results in an increase in the future benefits from such
asset beyond its previously assessed standard of performance. Fixed assets retired from
active use and held for sale are stated at the lower of their net book value and net realisable
value and are disclased separately.

Depreciation on Tangible fixed assets is provided on written down value basis, over the usefyl
life of the assets as prescribed in the in Schedule II of the Companies Act, 2013,

INVESTMENTS

Investments that are readily realizable and intended to be held for not more than a year are
classified as current investments, All other investments are classified as long-term
investments.

Accounting of Investments is made in accordance with requirements for Systemically
Important Non-deposit taking NBFCs issued by the RBI vide its master circular no.
DNBR.(PD) CC.N0.043/03.10.119/2015-16 dated 1 July 2015 and as amended time to time.
Provision for diminution in value is made to recognize a decline other than temporary in the
value of the long-term investments,

(8] F R

Stock of Quoted Shares are generally valued at cost or market price whichever is lower and
unguoted share are valued at Cost,

In view of non-reasonability by reason of the several Companies having gone to BIFR or
being in the process of winding up or having their undertaking been nationalized or not being
traded for a long time the Company had written off the value of their investments to Rs, 1/-
in each case,

REMEN EMPL E N

Company contributes to Recognised Provident fund with Employee’s Provident Fund
Organisation which is administered by Ministry of Labours, Govt. of India, Such contributions
are charged against revenue EVEry year,

TAXES ON INCOME

Provision for taxation comprises of current tax and deferred tax charge on release, Deferred
Tax is recognised as per A5-22 " Accounting for Taxes on Income ™ issued by the Institute of
Chartered Accountants of India subject to consideration of prudence on timing difference,
being difference between taxable and accounting income / expenditure that originate in one
period and are capable of reversal in one Or more subsequent periods. Deferred tax assets
are not recognised unless there is “virtual certainty” that sufficient future taxable income will
be available against such deferred tax assets will be realized,

@/WES%
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Placid Limited

Summary of significant accounting policies
(All amounts in Rs. unless specified otherwise)

(h) PRIOR PERIOD AND EXTRA ORDINARY ITEMS

()

(1

(k)

Prior period and extra ordinary items having material impact on the financial affairs of the
company are disclosed separately,

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires the
managaement te make Judgement, estimates and assumptions that effect the reported
amounts of revenue, expenses, assets and liabilities {including contingent liabilities) at the
end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and action, uncertainty about these assumptions and estimates
could result in outcomes requiring a material adjustment to the carrying amounts of assets ar
liabilities in future periods. Future results could differ from these estimates and the
differences between the actual results and the estimates are recognized in the period in
which the results are known/ materialise,

IMPAIRME

An assets is treated as impaired when the carrying cost of assets exceeds jts recoverable
value. An impairment loss |s charged to the Statement of Profit & Loss in the year which an
assets is identified as impaired. The impairment loss recognized in prior accounting period is
reversed if there has been a change in the estimate of recoverable amount,

PROVISI NTGTLBIIADHTGTS

Provisions are recognised only when the Company has present or legal or constructive
obligations as a result of past events, for which it is probable that an outflow of economic
benefit will be required to settle the transaction and a reliable estimate can be made for the
amount of the obligation.

Contingent liability is disclosed for -

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the Company or

(i) Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made,

Contingent assets are not recognised in the financial statements.




Placid Limited

Summary of significant accounting policies
(All amounts in Rs. unless specified otherwise)

(1) CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby pri
extraordinary items and tax is adjusted for the effects of transactions of
any deferrals or accruals of past or future cash receipts or payments,
available infarmation.

Cash comprises cash on hand and demand deposits with banks. Cash e

cash and which are subject to insignificant risk of changes in value,

(m) EARNING PER SHARE

Basic earnings per share is computed by dividing the profit /! (loss) after
post-tax effect of extraordinary-iterns, if any) by the weighted average n
shares outstanding during the year,

ofit /

guivalents are short-
term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that are readily convertible into

tax (including the
umber of equity

(loss) before
non-cash nature and

The cash flows from
operating, investing and financing activities of the Company are segregated based on the

known amounts of



Placid Limited
Notes to Accounts

NOTE- “I1"

1 Liabilities on aceount of Gratuity payable to employees have yet to be determined on the basic of attuarial valuation,
However, provisions has been calculated based on tha formula stated in the Payment for Gratuity Act, 1972. The
Liabilities an retirement has been estimated at Rs. 24 B9, 296/ (Previous Year Rs. 15,28,788/-) and provided for in the
Bocks of Accounts at Rs, 9,60,508/- for the current year,

2 The company allows its employees to encash 15 Days leave in lieu of Privilege Leave in ane year., The amount is
calculated on the last drawn Basic salary. An amount of Rs, 4,96,336/« (Previpus ¥ear Rs.10,40,445) | thyc provided
for in the accounts of this ¥&ar against accrued and encashable Privilege Leaves which s in proportion of the period of

employment, The provision is caleulated only up to a maximum of 60 davs after which either the leave lapses or is
encashed compulsorily,

3 There are fro reported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises
Development Act, 2006 to whom the company owes dues,

4 Commitments and contingent liabilities
Claim against the company not acknowledged as debts in respect of;

A, Commitments:

[ Particulars F.Y. 2015-16 F.Y.2014-15 _|
({1} Uncalled liability on Investment |n Venture Capital %] ‘é?%ﬂfggal
:":ilu-ljndL:ncarled liabilicy regarding equity Shares in B,N, 72,500 72,500

(ifi) I..In_r:allcd_Llahthy rarlf_-nlf:: given to Krishna Institute il 5,00,00,000

B. Contingent Liabilities

{i)| Name of Statute Mature of Amount (Rs) [Period to which the| Forum where dispute is pending
dues amount relates
[Asst vear)
Income Tax Act, 1961 Income Tax 5,35,602 1589-1990 & 1990- -
{Rs.1,55,000 1991
Income Tax Act, 1961| Income Tax pald under i
protest)
Income Tax Act, 1961] Income Tax 53,590 2008-2009 CIT Appeal
Income Tax Act 1961] Income Tax 47.75,.300 2013-2014 -
Central sales Tax Cental Sales 4,24 672 1987-88 to 1991-92 | Addl, Appellate Assistant Comm, {(CT)
Ack 1956 Tax

Pursuant to merger of Digvijay Investment Limited vide High Court order dated 29th February, 2012

(Income Tax Act, 1961] Tncome Tox 19,16,583 | 2005-7008 Appellate Tribunal

neome Tax 19 Income Tax 24,84 383 2006-2007 Appellate Tribunal |
Ingome Tax Act, 1961 Incame Tax 9,935,516 2008-2009 CIT{Appeals)-1

Income Tax Act, 1961 ] Income Tax 12,11, 980 20009-2010 Appsilate Tribunal
Income Tax Act, 1961] Income Tax 41,324,080 2010-2011 CITiAppeals)-1 =]

(if]’_ Farticulars F.Y. 2015-15 F.Y. 2014-15

Amount {Rs.} Amount {Rs.}

ITutal Bank Guarantee [ Guarantee for DSRA & Letter aof 35,25,00,000 73,19,76,763

The Company created a lien in favar of HOFC Bank Ltd. sn under mentioned securities of the company which has since
been discharged.

|Tam of the Mutual Fund / Bonds F.Y. 2015-18 F.¥. 2014-15

No.of units Cost (Rs.) No.of units Cost (R
HOFC Medicm  Term Opportunities NIL MNIL 2,50,000 28,31,23%5
Fund — Growth
L& T FMP = series IX — Plan I=-HReg - MIL NIL 30,000,000 3,00,00,000
LGrpwih J

Lien was created to secure the Bank Guarantee facility of Rs, 330 lakhs availed by Associates Company namely
Sidhidata Solar Urja Limited and Palimarwar Solar Project Private Limited, issued by HDFC Bank Limited, Fixed Ceposit
of Rs.60,000/- of Sidhidata Salar Urja Limited. was alco lien marked against Bank Guarantes,

ES
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The Company created a lien in favour of HDFC Bank Ltd. on under meng

been discharged.

loned securities of the company which has since

Name of the Mutual Fund / Bonds F.¥Y, 2015-18 F.¥, 2014-15 ]
No.of units Cost (Rs.) .of units C ]
L& T FMP - series ¥ - Plan ] - Reg - NIL NIL 10,00.000 1,00,00,000
Growth
HDFC Medium  Term Opportunities NIL NIL 80,95,500 9,16,81,633
= |
Lien was ereated to securs the Letter of Credit of As.1195.02 lakhs avalled by associate campany namely Palimarwar
Solar Project Private Limited, issued by HRFC Bank Limited,
[ Borrower Company |F.v, 2015-15 F.¥. 2014-15 [ Name of Securities No of Units Cost (Rs.)
Ds Ds
Manifold Agricrops 9,00,00,000 20,000,000 |National Highways 70,911 70,911,000
Private Limited Authority of India
Power Finance 19,500 19,500,000
Corporation Limited
Parmarth Wind 112,500,000 112,500,000 [Indian Rallway Finance 108,754 108,754 000
Energy Private Corparation Limited
Limited Power Finance 4,000 4,000,000
Corporation Limited
Sidhidata Solar Urja 62,500,000 62,500,000 |Power Finance 62,500 62,500,000
Limited Corporation Limited
Palimarwar Salar 127,500,000 127,500,000 [Power Finance 53,853 53,893,000
Project Private |Corporation Limited
Limited MNational Highways] 77,432 77432000
l Authority of India =71

{d) Security for Bank Guarantee

The company created a lien in favour of HDFC Bank Ltd.

since been discharged.

on under mentioned securities of the company which has

Name of Mutual Fund ond: F.Y. 2015-16 F.¥. 2014-15
HDFC Medium Term Opportunities Mo.of units Cost {Rs.) MNo.of uni Cost
Fund - Growth - i . 1,35,00.000 15,29 44 200

The lien was created to secure the buyback of equi

subsidiary company during the F.¥, 2014 -15.

31" January, 1973 to 30" April, 1973 the periad, in which the M

ty shares of Maharaja Shree Umaid Mills Ltd., which became a

anagement of the colllery was vested with Coal India

Limited,

the ownership remained with the

company pending

concerned autherities. As such the Profit/Loss of the sald period

nationalization, have not been received from the

same. The cash balance seized by Coal India Ltd. as on the date of nationaliz

received by the Company,

6 The fallowing receivables / income will be accounted far on cash basis:

{i) R5.43124 from land acquisition collector, Kolkata

(i} Interest on NSC of Rs, 1000/- deposited with Commissian
(iil) Interest on compensation of Rs.278000/- from Gawt, of I

e auditors of the company to verify the

er of Sales-tax asg Security Deposit
ndia under Coal Mines (Natlonalization) Act, 1073

ation is refundable, but has nat yet been



7 The fallowing shares held as Investment/ stock-in
not yet been transferred in the Rame of the ¢
amaloamating Company,

ompany. Those shares are il

-trade which werp transferred to th

€ Cempany on Amalgamations has

held in the name of the erstwhile

| Name of the Company's Shares No. of Equity Shares |
urn & Comp, Ltd, 2,150
The Bengal Paper Millz Co. Ltd, 180,223
Bharat Prakashan {Delhi) Ltd. 100
Chakan Vieq Oils Ltd, B.100
Indian Magneties Ltd, 6,575
Laxmi Synthetic Machine Mrg. Limite 100
Mahamaya Investments Ltd. 8
Raipur Manufacturing Cn, Lrd, &70
Sanathana Dharma Gurykul m Limited 2,000
|Saket Extrusion Limited 10,000
Janak Turbo Dynamics Lid, 8.000
Hooghly Docking & Enginesring Cao, Ltd, 1413
Mafatlal Engineering Co, Ltd. 753
Union Jute Ltd. 1,200
[KIE Stesls Ltd, 2,000
Lord Chigre Alkaliltd, 500
Sunderban Aquatic Farms Lrg., 1,000
Thapar Agro Mills Lid, 2,000]
murtl Synthetics Ltd, 1,000
[The Star Co. Ltd, a0
Eastern Mining Led. 1.000
APS Star Industries Ltg. 101
Bengal Coal Co, Ltd, 129
Dunbar Mills Lid. 19,233
Ace Laboratori Lel. 2,400
Indo Asahi Glass Cp, Ltd, 2.500
Bengal Paper Mills Co, Ltd. {Debentures) 18]
8 The follawing shares hald as Investments/Stock In trade could not be physically verified due tg Lhe nan availability of
share certificates since these have been lodged for transfer in the name of the Company/ lost in transit,
Name of the Company's Shares No, of Equity Shares |
Shalimar Rope Works Lig, 240
angglore Refineries and rachemicals Ltd. 100
Graintech India Ltd, 10
Kanei Ol Export & Industries Ltd, 2,400
Ma Vidya Bhavan Ltd. 10,000
IThe Annamalal Ropeway Co. Ltg, 680
[Bowreah Cotton Mills Ltd, 814




]

Infarmatian gives In accordance with the requirements of Accaunting Standard-12

. Ch tant ndia,

Key Management Personnel (KMP)

on Related Party Disclosures Issued

ari Lakshmi Miwas Bangur
5ri Yogesh Bangur
Ms. Sheetal Bangur

Relatives of KMP

Smt. Alka Day| Bangur
S Shreeyash Bangur

Associates

Amalgamated Developments Lid,

Kiran Vyapar Ltd,

M.B. Commercial Company Limited

The Peria Karamalai Tea & Praduce Co. Limited
The Kishore Trading Co, Ltd, (till 30.06.2015)
Naviyoti Commodity Management Services Limited
LNB Renewable Energy Private Limited

Significant Influence

LNB Solar Energy Private Limited

LNE Wind Energy Private Limited
Sichidata Salar Urja Limited

Manifald Agricrops Private Limited
Janardan Wind Energy Private Limited
Tota Mtech Limited

lota Mtech Pawer LLP

Sidhidata Power LLP

Parmarth Wind Energy Private Limited
Yasheshvi Greenhub Private Limited
Palimarwar Solar House Private Limited
Palimarwar Saolar Project Private Limited
Jubilze Hills Resldency Limited
Satyawalche Greeneries Private Limited
The Swadeshi Commercial Co. Ltd,
Dharay Greenline Private Limited
Dishay Greenhub Private Limited
lagatgury Greenpark Private Limiteg
Pumay Greenfisld Private Limited
Raghabay Greenview Private Limited
Shreeshay Greenhub Private Limited
Sulabhay Greenlake Private Limited
Sundaray Green City Private Limited
Virochanaye Greenfield Private Limited
LME Real Estate Private Limited
Magma Realty Private Limitad

Samay Industries Private Limited
Agrajay Greeneries Private Limited
Akruray Greenhub Private Limited
Anantay Greenview Private Limited
Chakrine Greenfield Private Limited
Dakshay Greeneries Private Limited
Dakshinay Greenpark Private Limited
Eminence Agrifield Private Limited
Eminence Crophield Private Limited
Eminence Harvest Private Limited
Jiwanay Gresnview Private Limited
|Kapllay Greeneries Private Limited
Mantray Greenpark Private Limited
Pratzpnay Greenfield Private Limited
Rawaye Gresnpark Private Limited
Santay Greenfield Private Limited
Sante Greenhub Private Limited
Sidhyayi Greenview Private Limited
Subiray Greeneries Private Limited
Sukhday Greenview Privats Limited
Suruchaye Greeneries Brivate Limited
Swatine Greenpark Private Limited

Subsidiaries

Sidhidata Tradecomm Limited
Golden Greeneries Private Limited
Winsome Park Private Limitad
Maharaja Shree Umaid Mills Limited

The Kishore Trading Co. Ltd, {w.e.f D1,07.2015%

The General Investmant Company Limited {w.e.f 07.10.2015)




Transactions during the year with Relateg parmies/Key Managemeants personnel as under:{Amount in Rs.)

Profit and Loss items:

Nature of Subsidiaries Associates Key Relatives Key Significant
Transactions Management | Management Influnence
Interest paid - o1 - 1,49,5849 39,555

= (4,79, 178) = - (23.54.111)

Rent Paid - 25,35,701 - - =

= (19,03 678) - = =
Electricity Expenses = 82,500 - -
- (1,17 444 - - N
Dividend income - 2,15,53,641 - -
(86.47.420) {1,38.91,31]] - -
Investment in Equity - 10,44,12,000 * = -
Aiies - 1%.98 00.000 - - =
Salary Expenses - 40,79,931 = - -
- {18.91,774) - - -
Directors Mesating - - 10,000 - -
Fees = = (12,000 (3,000} . _]
Directors - - 82,59,053 - -
ration - - (37.92,000) - -
Mzintainance of - 7,27,118 - - -
Building - (3,88,092) - - -
Interest Recelved B4,57,780 1,13,94,168 - - 4,680,016
- (18,70 000} - - (2,57.42,138)
Reimbursement of 7,29,117 20,83,903 - - -
= (2,86 241) = = -
Printing & Stationery - - = ot 1,53,168
= - - = (68,304
|_ Deputation Income 2,B8,763 - - - 65,73,343
Balan hest items:
Loan Taken - 10,00,000 - 4,00,00,000 2,75,00,000
= {13,00,00.0003 = = (29,50,00,000)
Lean Given 3%,49,00,000 41,35,00,000 - - 3,46,50,000
- (12,00,000) - = =
Loan Repaid - 10,00,000 - - 2,75,00,000
- {13,00.00 noay - = (29,50,00,000] |
Loan Received back 30,13,00,000 26,20,00,000 = - 4,37,00,000
{1.01,48,00,000) (1,74,50,000] - - {36,00,00,000)
Subordinated Hybirg - - - - 10,65,00,000
Eagilicy - £ - = 39,05.00.000
Expenses Payahle 55,019 20,465,732 - - =
- [14 85,244} = = =
Income Recsivable 7.513 - - - 68,54,593
Closing Balances 66,28,22 274 15,81,67,623 - - 1,73,57,B01
{56,89.50 000 - = = {2,80,16,330)

Flgures in bracket represents previous year




10 Fixed Assets includes land of Rs. 99,146 which could not be reconciled fram 01.04.2006 with the tige deed in the
absence of proper records and other evidences,

Name of the Fund Amount|Rs.
Real Esta ecial Opportunities Fund 181,920,474
elwelce Streceed & Tr led Azse &vival Fund 23,448 712
TS Shreeram Growth fund 138,372 975
India Business Excellence Fund 31,354 775

12 Investment in Plat of Land at laipur as reflected in Note 9 "Non Current Investment” warth Rs.4,82,55,372/- is yet to
be registered in the name of the company.

14 Proposed initial public offering of equity shares of Parag Milk Foods Limited

The Company hald 13,35,000 (Thirteen Lakhs Thirty Five Thousand) Equity Sharec af Rs.10 each fully paid up Parag
Milk Foods Limited,

The Company vide Offer for Sale (OFS) Letter dated gth September, 2015 has given consent far inclusion of 12,00,000
(Twelve Lakhs) Equity Shares held by the Company In Parag Milk Foods Limited ac part of the offer for sale in the
Proposed Initial Public Offer (IPO) of Equity Share of Rs5.10/- sach by Parag Milk Foods Limited and also vide Lock-in
Letter dated 9th Seplember, 2015 for lock-In remaining 1,35,000 Equity Shares held by the Company for a period of
ane year or for such other time as may be reguired under the Securities and Exchange Board of India {1s5ue of Capital
and Disclosure Reguirements) Regulations, 2009, as amended (the "ICDR Regulations"),

The said IPO of Parag Milk Faods Limited was open from 4" May, 2016 and closed on 11 May, 2016. The equity shares

of the Parag Milk Foods Limited get listed at BSE and NSE an 1™ May, 2016, The Company an 26" May, 2016 received
of Re.24,40,15,983/- as consideration (net of issue expenses | for sale of above mentioned 12,00,000 Equity shares.
Balance 1,35,000 equity shares are in Lock-in for a period of 1 year from 17-05-2016.

15 Disclosures In respect of CSR Expenses under secticn 135 of the Companies Act, 2013 and rules therean

(Rs. In Lakhs)
Year ended Year ended
3i-Mar-1 1-Mar-1

{2} Gross amount to be spent during the year 17.40 -
(b} Amount spent during the year on:

(1} Censtruction/acquisition of any ascet - -
{11} On purposes other than (i} above 3 -

16 Previous year's figures have been regrouped/rearranged, wherever necessary to correspond with the current year's
classification/disclosure,

17 The eempany has only one business segment as well as one geographical segment. Therefore disclosure of segments
25 per AS - 17 s not reguired to be disclesed.

18 Information as required by Systematically Impartant Non-Banking Financial {Non Deposit Accepting or Holding)
Companies Prudential Morms [Reserve Bank) Directions 2015, is furnished vide Annexure ="1" attached harewith,




ii)

iii)

iv)

V)

wi)

Capital
_31 March 2016

31 March 2015

Capital to Risk/Weighted Assets Ratio {CRAR) (%) B3.60%
CRAR-Tier I Capital (%) 83.52%
CRAR-Tier IT Capital (%) 0.080%

Amount of subardinated debt raised as Tler-11 Capital -
Amount raised by issue of Perpetual Debt Instruments #

Investments
31 March 2016

84.27%
84.21%
0.06%

(Rs. In Crores)
31 March 2015

A. Value of Investments
Gross Value of Investments:

a) In India 303.19
k) Outside India 3

Provisions for Depreciation:
a) In India 0.00594
b) Outside India -

Met Value of Investments
a) In India
b) Outside India

503.18

B. Movement of Provisions held towards depreciation on
investments

Opening Balance -
Add: Provisions made during the year =
Less: Write-off/Write-back of EXCBSS provisions during the year -
Closing Balance

453.58

0.0094

453.57

503.18
Derivatives

453.57

The Company does not have any derivatives exposure in the current and previous financial vear,

Disclosures relating to Securitisation

The Company does not have any securitisation transaction in the current and previous financial year.

Asset Liability Ma nagement

Disclosures relating to maturity pattern of certain items of assets and liabilities are given in Note-II{19(x)}

Exposures

A) Exposure to Real Estate Sector 21 March 2016

{Rs. In Crores)

31 March 2015

Category

a) Direct Exposure

i) Residential Mortgages-

Lending fully secured by mortgages on  residential

property that is or will be occupied by the borrower aor -
that is rented

i} Commercial Real Estate

Lending secured by mortaages on commercial real estates

(office buildings, retail space, multi-purpose commercial

premises, multi-family  residential buildings, multi-

tenanted commercial premises, industrial or warshouse -

space, haotels, land acguisition, development and
construction, etc.). Exposure would also include non-fund
based limits

i) Investments in Mortgage Backed Securities (MBS) and

other securitized exposures -

a. Residential 2
b. Commercial Real Estate -

Total Exposure to Real Estate Sectar




(Rs. In Crores)
B} Exposure to Capital Market

i} direct investment in Bquity shares, convertible bonds,
convertible debentures and units of equity-oriented
mutual funds the corpus of which is not  exclusively
invested in corporate debt;

305.40 282,47

ii} advances against shares / bonds / debentures or other

securities or on clean basis to individuals for investment in

shares {including IPOs / ES0Ps), convertible bands, - -
convertible debentures, and units of equity-oriented

mutual funds:

iil)y advances faor any ather purposes where shares or
convertible bonds or convertible debentures ar units of
equity oriented mutual funds are taken as primary
sacurity;

iv] advances for any other purposes to the extent secured

by the collateral security of shares or convertible bonds or

convertible debentures or units af equity oriented mutual

funds i.e, where the primary security other than shares / - -
convertible bonds / convertible debentures / units of

equity oriented mutual funds does not fully cover the

advances;

v} secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and market - -
makers;

vi) loans sanctioned to corporates against the security of

shares / bonds / debentures or other securities or on

clean basis for meeting promoter’s contribution to the - -
equity of new companies in anticipation of raising

resources;

vii) bridge loans to tompanies against expected equity

flows [ issues;
vill} all exposures to Venture Capital Funds (both
reqistered and unregistered) 90 2TA42
Total Exposure to Capital Market
342.90 309.95

C) Details of financing of parent company products
The Company does not have 3 parent company and accardingly no disclosures required.

D) Details of Single Borrower Limit (SBL)/Group Borrower Limit (GBL) exceeded by the NBFC

There are no instances of exceeding the single and group borrowing limit by the Company during the current
year pursuant to Notification No, DNBR.D27/CGM/(CDS)-2015 dated July 2, 2015.

E) Unsecured Advances
The Company does not have any unsecured advances for which intangible securities such as charge over rights,
license, authority, etc. has heen taken,

vii) Miscellaneous

A) Registration obtained from other financial sector regulators
The Company has not obtained any registration from other financial sectar reguiators.

B) Disclosure of Penalties imposed by RBI and other regulators
There have been no penalties imposed on the Company by RBI or ather financial sector requlators during the
turrent and previous financial year.

C) Related Party Transactions
Details of all material related Party transactions are disclosed in Note 11 (9).

D) Ratings assigned by credit rating agencies and migration of ratings during the year
Mot applicable

E) Remuneration of Directors
Details relating to remuneration of directors are disclosed in Note II (9). All pecuniary relationship or transactions
of the Non Exceutive Directors vis a vis have been disclosed in the Annual Report.

F) Management
The management discussion and analysis report for the year ended e ITIT=E 016 forms part of the Annual
Report.




viii] Additional Dj sclosures

ix)

A) Provisions and Contingencies (Rs. In Crores)
Break up of ‘Provisions and Contingencies’ shown

under the head Expenditure in Statement of Profit 31 March 2016 31 March 2015
Provisions for depreciation an Investment - -
Provision towards NP - =
Provision made towards Income tax 0.75 2.88
Other Provision and Contingencles {employee benefits) 0.16 018
Provision far Standard Assats 0.04 (0.32)

B) Draw Down from Reserves
There have been ng Instances of draw down fram reserves by the Company during the current and previous
financial year,

C) Concentration of Advances, Exposures and NPAs {Rs. In Crores)
31 March 2016 31 March 2015

a) Concentration of Advances
Total Advances to twenty largest borrowers 86.80 87,29
Percentage of Advances twenty largest bor ers t

antage Ces to twenty largest barrow rs to 99,990, 100.00%

Total Advances
31 March 2016 321 March 2015

b) Concentration of Exposures

Total exposure to twenty largest barrowers/customers 480.41 503.47
Percentage of EXPosures to twenty largest borrowers /
customers to Total Exposure 76.88% 82.58%

€} Concentration of NPAs
Total exposure to top four NP& accounts - -

d) Sector-wise NPAs

Percentage of NPAs to Total
Advances in that sector

Agriculture & allied activities Mil
MSME il
Corporate borrowers Ml
Services Mil
Unsecured personal lnans Mil
Auto loans Nil
Other personal loans Ml
Mil
2) Movement of NPAs (Rs. In Crores)
31 March 2016 31 March 2015
i) Net NPAs to Net Advances (%) Mil Nil
i1y Movement of NPAs {Gross) Nil il

a) Opening Balance

b) Additions during the year

c) Reductions during the year

d) Closing balance

iii}) Movement of Net NPAs Mil Wil
a) Opening Balance

b) Additions during the year

c) Reductions during the year

d) Closing balance

iv) Mavement of provisions for NPAs {excluding provisions an standard a Mil Mil
a) Opening Balance

b) Provisions made during the year

) Write-off/write-hack of BXCESS provisians

d) Closing balance

f) Overseas Assets (for those with Joint Ventures and Subsidiaries abroad)
The Company did not have any overseas assets during the current and previous year.

9) Off-balance sheet SpVs spansored (which are required to be consolidated as per accounting norms )
The Company did not sponsor any SPV's during the current and previous financial year,

Disclosure of customer complaints
31 March 2016 31 March 2015

a) Mo, of complaints pending at the beginning of the year - -
b) No. of complaints received during the year - -
£} Mo. of complaints redressed during the year - ca
d} No. of complaints pending at the end of the year




x)  Agset Liability Managemant

Maturity pattern of assets and Nability as on 31 March 2016
{(Amount in Rs.

Over 1 Qver 7 Owver ¥ Over &
Up to 30,31 [ Over L year & | Over 3 years &
dirys N:nth upto | Months up | Months & up | Months & up upto Iyears | uptos years Over 5 years Tatal
Deposits = - L S = = -
Advances 501,685,041 500.00,000 | 613 54,37« 163.87,233 | 2148,20.347 016,657,623 3525,50.000 - 10481,73, 413
Investments E0D,00,000 = - - 5562,50, 795 9258,64,620 26063,15,927 B973,71,423 SO2ER,02, 765
Borrowings 3.18,143 - . 1400,00,000 . . - - 1443,16.143
Foreign Currency assets - = - = =
Fareign Currency liabilitios 2] = ‘ *
1
Maturity pattern of assets and Hability as on 31 March 2015 (Amount in Rs.}
= Ower 1 Gver 2 Over 3 Over 6
Up to 30/31 Over 1 year & | Over 3 years &
i H:nth up to [ Months up | Months & up [ Months & up up to 3 years | up to s Veavs Owar § years Total
—2 Months
Deposits - - - - - -
Advances ¥ = 280,16,330 1078, 95 BDa = T360,06,3249 = 8730, 71 443
Investments = - = - 4220, 84,372 6927 67 BR4 244,19, 487 4003, 71 £33 453%95.43,171
Borrowings 2,B7.021 2,89, 341 2,491,680 889,262 18,44 273 316,144 = - 39,17, 721
Foreign Currency assets - - - - . . = -
Fareign Currency Labilities -

2} The above Advances Comprises of Loan given and include Interest accrued.
b} The above information has been considered as per Asset Liability Management (ALM) repart complied by the Management and reviewed by the

ALM cammittee,

In terms of our report attached of even date, For and on behalf of the Board

For AGARWAL MAHESWARI & co.

Chartered Accou ntants —

Firm Reg. No. 314030F /%.:r/\

I =

(Ashoke Kumar Maheswari) LAKSHMI NIWAS BANGLR SHEETAL BANGUR
Partner (Chairman) (Managing Director)
M. No. 051304

Place: Kolkata INDRAJEET KUMAR TIWARY YOGESH BANGUR
Date : 30/05/2016 (Company Secretary) {Jaint Managing Director)




Annexure-"1"

PLACID LIMITED

Balance Sheet of 5 Non-depasit taking non-banking financial company

[ Mon-Deppsit Accepting or Helding } Cormpanies Prudential Norms
(Aeserve Bank) Diérections, 2015]

[ As required in terms of Paragraph 13 of Systemically Imoortant Ren-Banking Financial

{R=. In Lakhs)

Particulars

Liabilitles side:

As at 31st March 2016

1

interest accrued theron but not paid

(1) Loans and advances availed by the non-banking financial company inclusive of

Amount outstanding Amount overdue

(2} Debentures : Secured
: Unsecured

(b} Deferred Credits

(c) Term Loans

(d} Inter-corparate loans and borrowing

(&) Commercial Paper

(f} Other Loans | specify nature)

From Directar

From Relative of Director

Fram Other Indivigual

From Financial Institution- Shaort Term Working Capitat

{other than falling within the mezning of public depasits®)

400,00

1,000.00

Ascets side :

Amount outstanding

than those included (4) below) :
(3) Secured
(b} Unsecured

{2} |Break-up of Loans and Advances including bills receivables [ather

B,702.06

(3) Break-up of Leased Assets and stock on hire and Other assets
counting towards AFC activities :

(f} Lease assets including leage remtals under sundry debtors ©
(&) Fimancial lease

(b} Dperating lease

(M} Stack on hire inchuding hire charges under sundry debtars:
(2} Aszets on hire

(b} Repossessed Asgsts

{i§i} Other loans counting towards AFC activities

(2] Loans where ascets have besn reprasessed

(B] Loans ather than {3} sbove

{4

Break-up of Investments -

Current Investments :
1 Quaoted ;
(i} Share : (a) Equity
(b} Preference
(i} Debentures and Bonds
{lid} Units of mutual funds
(I} Government Securities
[v] Others
2 Unguoted :
(I} Share : (a) Equity
(b} Preference
(I} Debentures and Bonds
(I} Units of mutwal funds
{iv] Government Securities
(v} Others (please Specify }-Land

3,925,356
0.00002

3236
00005
500.00
1,640,05

3.81

Lang Term Investments :

1 Quated ;
({1} Share; (a) Equity

(b} Preference

{If} Debentures and Bonds
(1) Units of mutwual funds
[v) Government Securities
{w) Others

J.740.01

1,594.50

- |




2 Unguoted :
(i) ‘Share : [a) Equity
(b} Preference 1:53{20?
(i) Detentures and Bonds : '
(it} Units of mutyal funds ]
(v} Governmant Securitjes R
(v} Others-
Investment in Ventyre Capital
Investmant in pigt b i
Investment in PMS 4:2I55
Investmant in Sub-Hy Facility ia:?'g-;g
National Savings certificates I {}-I:If
(5) | Borrower greup-wise classification of assets financed as in (2} and (3) aboyve i
Categary | A 1t net of provisions
Secured Ui
1 Relatad Parties = . resculed Total
::; i:sﬂl:ﬁ!ﬁ 6.628.22 B.628.22
oriates = 1,581.68 1,581.68
(€] Companies in the SAME group = 173.58 I!?J 5B
d} Other related parties - = :
2__ Other than refated parties 318.55 315-53
L Total - B,702.06 8,702.06
nm!w group-wise classification of all investments {current and leng term) in shares and securities (both quoted and
Securities  (both quoted and unguoted) Refer Note-5
Catagory Market Valua/ Break-up or | Book Valug {Met of
fair value or NAY Provisions)
1 _ Related Parties ==
(8] Subsidiaries 7,671.96 10,1 26.47
[B) Companies in the same group 15.586.28 13,742,11
{c) Other refated parties = -
2 Other than related parties 27,405.44 26,002,12
Total 50,663,680 49,870.70
(7} |Other infarmation
Particulars
(i) |Gross N-:ln-h.-rfgmlng Asgaty
() Related parties
(b} Other than related parties - -
(i} |Net Non-Performing Assars
{2} Related parties
(b} Other than related parties
(i} | Assets acquired in satisfaction of gebt - —
Notes :

1. As defined in paragragh 2( 1)[wii }of the Non Barking Finance Companies Acceptance of Public Deposits [ Resernye

2. Provisioning norms shall be applicatde as prescribed in Non-Systemically Important Ron-Banking Financial

Companles Prudential Morms [ Reserve Bank | Directions, 2015 or Systemically
Holding) Companies Prudential

3, Al Accounting Standards and Guidance Mobes

acquiredin satisfaction of dabt, However, market value in respect of quoted investments

Bank ) Directions, 1598,

{ Mon-Deposit Accepting or Halding }

Important Non-Banking Financial {Mon-Deposit Accepting or

Nerms (Reserve Bank) [iraction, 2015 whichaver is applicable.
issued by ICAL are applicable Indluding for valuation of investments and other assets as afse assets

&nd break up / fair value/ nav in respect of unguated

Investment is disclosed irespective of whather they are dassified as long term er current in (4} ebove,

4. Details of related parties are as furnishad by the Management
** As per Accounting Standard of ICAT { Please see Mote 3 §
5 Preference Shares which are computsally comvertiole, are treated as potential

Equity Shares,

For AGARWAL MAHESWART & CO,
Chartered Accountants
Firm Reg No.314030E

{Ashoke Kumar Maheswari)

Partnar
M.No. 051394

INDRAJEET KUMAR TIWART
(Company Secretary)

Place: Kolkata
Date: May 30, 2016

eguity share, hence those have been valued on the line of values of

For and behalf of the Board

Ay T

LAKSHMI NIWAS BANGUR SHEETAL BANGUR
(Chairman) (Managing Director)

A,
II q ( i
YOGESH BANGUR

(Joint Managing Directar)



